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INVESTMENT OBJECTIVE Benchmark: S&P 500 Index

Expense ratio: 0.01% / $0.12 per $1,000

The Investment Objective of the Large Cap Equity
Index Fund is to seek investment growth/capital

appreciation through passive investment in the
stocks of the 500 largest U.S. companies. HISTORICAL INVESTMENT PERFORMANCE
as of 6/30/20:
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INVESTMENT MANAGERS [ . se 500

The Large Cap Equity Index Fund is comprised of the
following underlying manager: BlackRock. BlackRock
utilizes passive management to attempt to match the

characteristics and performance of the Standard & DISCLOSURES'

Poor’s 500 Index, a widely recognized benchmark of b . - iable indi 0 s, An e "
U.S. stock market performance that is dominated by ast performance is not a guarantge or a reliable indicator o uturt,e results. n investment in the Fund could lose
. money over short or even long periods. You should expect the Fund's share price and total return to fluctuate
the stocks of large U.S. companies. o . ; - ,
within a wide range, like the fluctuations of the overall stock market. The Fund’s performance could be hurt by
stock market risk, which is the chance that stock prices overall will decline. Stock markets are volatile and can
decline significantly in response to adverse issuer, political, regulatory, market, or economic developments. Further,
the Fund’s performance could be hurt by investment style risk, which is the chance that returns from large-

U N D E R I.YI N G MAN AG ERS, I.I N KS capitalization stocks will trail returns from the overall stock market. Large cap stocks tend to go through cycles of

BlackRock: passive management doing better — or worse - than the stock market in general. These periods have, in the past, lasted for as long as

. several years.
http://bit.ly/blkrockspAug20 y
All data presented is calculated from manager composite performance prior to 4/1/2013.

e Performance is net of fees
o Portfolio turnover of 8% from April 1, 2019 to March 31, 2020.
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