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Lender Limitsan

All IHCDA loans have income limits; cross-reference income limits and program names on the IHCDA website.

3.5%

Contact US Bank
Conventional (Fannie)
Contact US Bank
640 or 680
45% or 45-50%
Contact US Bank
See IHCDA website
No (unless adding MCC**)
No (unless adding McC)"
No (unless adding MCC)
3 years

Yes
No (unless adding MCC)

No

» Non-occupying co-borrowers and/or co-signors allowed
* Property must be owner-occupied as primary residence
* IHCDA uses borrower's qualifying income, not household income, as calculated by the participating lender's underwriter.

*Homebuyer education required by IHCDA on conventional loans.

*Borrower must be First-time homebuyer, not owned a home a in the last 3 years, unless purchasing in a Targeted Area

3.5%
Contact US Bank
Conventional (Freddie)
Contact US Bank
640 or 680
45% or 45-50%
Contact US Bank
See IHCDA website
No (unless adding MCC**)
No (unless adding McCf
No (unless adding MCC)
3 years
Yes
No (unless adding MCC)

No

rMax loan amounts apply if a MCC is added to a conventional loan. See income limit charts on the IHCDA website.
AA1% origination and up to $1,200 in lender fees. Limit doesn't include 3rd party fees. All loans pay SRP of 1.75% when sold to master servicer (US Bank).

000

6%
Contact US Bank
Conventional (Fannie)
Contact US Bank
640 or 680

45% or 45-50%
Contact US Bank
See IHCDA website
Yes**
Yes
Yes
9 years
No
Yes

Yes

$100 non-refundable reservation fee. $800 MCC reservation fee on non-IHCDA loan. 30-year conforming loans

Indiana Housing & Community Development Authority °

6%
Contact US Bank
Conventional (Freddie)
Contact US Bank
640 or 680
45% or 45-50%
Contact US Bank
See IHCDA website
Yes**
Yes
Yes

9 years
No
Yes

Yes

Reserve conventional loans as Fannie Mae or Freddie Mac.

3.5%

Contact US Bank
FHA (Ginnie)
Contact US Bank
640 or 680
45% or 45-50%
Contact US Bank
See IHCDA website
No (unless adding MCC**)
Yes
No (unless adding MCC)
3 years
Yes
No (unless adding MCC)

No

6%
Contact US Bank
FHA (Ginnie)
Contact US Bank
640 or 680
45% or 45-50%
Contact US Bank
See IHCDA website

Yes**

Yes
Yes
9 years
No
Yes

Yes

e Conforming 30-year loans. No manual underwrites on FHA loans.

e Fannie & Freddie loans must receive an Approve/Eligible (DU), or Accept (LPA)
¢ Condos need US Bank approval or delegated approval; LTV varies

* Primarily 1 parcel properties unless additional parcel is needed for livability

* See IHCDA website for complete overview of Service Overlays.

¢ US Bank Contact: 800-562-5165, option 1 - hfacustomercare@usbank.com

Community Development Authority does not discriminate on the basis of race, color, religion, sex, age,

With respect to its programs, services, activities and employment practices, the Indiana Housing and @

national origin, disability, or any other protected classification under federal, state or local law.

https://www.in.gov/ihcda/

» (317) 232-7777
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