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Federal Grantor / Pass - Through Grantor or Cluster Title
Federal Assistance 

Listing Number
Pass Through to 

Subrecipients

Expenditures Paid 
Directly by the 

Authority
Total Federal 
Expenditures

U.S. DEPARTMENT OF AGRICULTURE:
Rural Rental Housing Loans 10.415 -$                                1,248,958$                 1,248,958$             

Total U.S. Department of Agriculture -                                  1,248,958                   1,248,958               

U.S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT:
Section 8 Housing Assistance Payments Program (Section 8 Project-Based Cluster) 14.195 246,704,473               -                                  246,704,473           
Indiana Office of Rural and Community Affairs (pass-through entity) 
    Community Development Block Grants (a) 14.228 15,987,204                 -                                  15,987,204             

Emergency Solutions Grant 14.231 4,037,873                   296,564                      4,334,437               
Home Investment Partnerships Program 14.239 1,781,717                   45,839,434                 47,621,151             
Housing Opportunities for Persons with AIDS 14.241 1,665,644                   61,081                        1,726,725               
Continuum of Care Program 14.267 8,597,632                   2,145,128                   10,742,760             
Housing Trust Fund 14.275 2,914,235                   6,688,614                   9,602,849               
Youth Homelessness Systems Improvement 14.277 137,413                      222,797                      360,210                  
Section 811 Supportive Housing for Persons with Disabilities 14.326 194,356                      44,919                        239,275                  
Performance Based Contract Administrator Programs 14.327 -                                  1,181,110                   1,181,110               

Section 8 Housing Choice Vouchers (Housing Voucher Cluster) 14.871 41,626,038                 9,858,684                   51,484,722             
COVID - 19 - Section 8 Housing Choice Vouchers (Housing Voucher Cluster) 14.871 2,545,805                   156,112                      2,701,917               
Section 8 - Housing Choice Vouchers Mainstream (Housing Voucher Cluster) 14.879 879,976                      144,483                      1,024,459               

Total Housing Voucher Cluster 45,051,819                 10,159,279                 55,211,098             

Family Unification Program 14.880 125,922                      21,819                        147,741                  
Lead Hazard Reduction Demonstration Grant Program 14.905 -                                  1,199,090                   1,199,090               
Healthy Homes Weatherization Cooperation Grant 14.901 -                                  (65,485)                       (65,485)                   
Healthy Homes 14.913 -                                  820,746                      820,746                  

Total U.S. Department of Housing and Urban Development 327,198,288               68,615,096                 395,813,384           

U.S. DEPARTMENT OF JUSTICE
COVID - 19 - Second Chance Reentry Initiative 16.812 -                                  11,056                        11,056                    

Total U.S. Department of Justice -                                  11,056                        11,056                    

U.S. DEPARTMENT OF TREASURY
COVID-19 - Indiana Emergency Rental Assistance 21.023 -                                  35,767,834                 35,767,834             
COVID-19 - Homeowners Assistance Program 21.026 -                                  215,720                      215,720                  

Total U.S. Department of Treasury -                                  35,983,554                 35,983,554             

U.S. DEPARTMENT OF ENERGY:
Weatherization Assistance for Low-Income Persons 81.042 11,056,995                 996,163                      12,053,158             

Total U.S. Department of Energy 11,056,995                 996,163                      12,053,158             

U.S. DEPARTMENT OF EDUCATION:
COVID-19 - Education Stabilization Fund 84.425W -                                  (7,086)                         (7,086)                     

Total U.S. Department of Education -                                  (7,086)                         (7,086)                     

U.S. DEPARTMENT OF HEALTH AND HUMAN SERVICES:
COVID-19 Epidemiology and Laboratory Capacity for Infectious Diseases 93.323 -                                  112,872                      112,872                  
Temporary Housing for Needy Families 93.558 4,881,268                   135,224                      5,016,492               

Low Income Home Energy Assistance Program 93.568 1,927,364                   923,568                      2,850,932               
COVID - 19 - Low Income Home Energy Assistance Program 93.568 9,360,493                   54,343,301                 63,703,794             

Total Low Income Home Energy Assistance Program 11,287,857                 55,266,869                 66,554,726             

Community Services Block Grant 93.569 9,898,698                   656,695                      10,555,393             
Block Grants for Community Mental Health Services 93.958 -                                  82,782                        82,782                    

Total U.S. Department of Health and Human Services 26,067,823                 56,254,442                 82,322,265             

Total Expenditures of Federal Awards 364,323,106$             163,102,183$             527,425,289$         

(a) Pass-through  Identifying Numbers:  A192-19-MOU-101, A192-20-MOU-101
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Note 1. Basis of Presentation  

The accompanying schedule of expenditures of federal awards (the “Schedule”) includes the federal award 
activity of the Indiana Housing and Community Development Authority (the Authority) under programs of the 
federal government for the year ended December 31, 2025. The information in this Schedule is presented in 
accordance with the requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative 
Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance).  Because the 
Schedule presents only a selected portion of the operations of the Authority, it is not intended to and does not 
present the financial position, changes in net position or cash flows of the Authority. 

Note 2. Summary of Significant Accounting Policies 

Expenditures reported on the Schedule are reported on the accrual basis of accounting.  Such expenditures are 
recognized following the cost principles contained in the Uniform Guidance or other applicable regulatory 
guidance, wherein certain types of expenditures are not allowable or are limited as to reimbursement.  Negative 
amounts, if any, shown on the Schedule represent adjustments or credits made in the normal course of business 
to amounts reported as expenditures in prior years.   

Note 3. Indirect Cost Rate 

The Authority has elected not to use the de minimis indirect cost rate allowed under the Uniform Guidance. 

Note 4. Federal Loan Programs 

The federal loan programs listed subsequently are administered directly by the Authority, and balances and 
transactions relating to these programs are included in the Authority’s basic financial statements.  Loans 
outstanding at the beginning of the year and loans made during the year are included in the federal expenditures 
presented in the Schedule.  The balance of loans outstanding at December 31, 2025, consist of: 

Outstanding
Balance

Federal Assistance at December 31,
Listing Number Program Name 2025

10.415 Rural Rental Housing Loans 1,186,095$                   
14.228 Community Development Block Grants 1,051,175                     
14.239 Home Investment Partnerships Program 21,096,894                   
14.275 National Housing Trust Fund 2,914,235                     

26,248,399$                 
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During 2025, the Authority granted noncash assistance in the form of loans totaling $2,914,235, $2,998,845, and 
$1,051,175 for the National Housing Trust Fund, Home Investment Partnership, and Community Development 
Block Grant programs, respectively.  

The Authority received forgiveness on Community Development Block Grant loans during the year in the amount 
of $13,475,882. 



 

Forvis Mazars, LLP is an independent member of Forvis Mazars Global Limited 

Report on Internal Control Over Financial Reporting and on Compliance and 
Other Matters Based on an Audit of Financial Statements Performed in 

Accordance With Government Auditing Standards 

 

Independent Auditor’s Report 

Board of Directors  
Indiana Housing and Community Development Authority 
Indianapolis, Indiana 

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States (Government Auditing Standards), the financial 
statements of Indiana Housing and Community Development Authority (Authority), which comprise the 
Authority’s statement of net position as of December 31, 2025, and the related statements of revenues, 
expenses, and changes in net position and cash flows for the year then ended, and the related notes to 
the  financial statements, and have issued our report thereon dated April 17, 2026. 

Report on Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the Authority’s internal 
control over financial reporting (internal control) as a basis for designing audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinion on the financial statements, 
but not for the purpose of expressing an opinion on the effectiveness of the Authority’s internal control. 
Accordingly, we do not express an opinion on the effectiveness of the Authority’s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a 
combination of deficiencies, in internal control, such that there is a reasonable possibility that a material 
misstatement of the entity’s financial statements will not be prevented, or detected and corrected, on a 
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control 
that is less severe than a material weakness, yet important enough to merit attention by those charged 
with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit, we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material 
weaknesses or significant deficiencies may exist that were not identified. 
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Report on Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Authority’s financial statements are free 
from material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material 
effect on the financial statements. However, providing an opinion on compliance with those provisions 
was not an objective of our audit, and accordingly, we do not express such an opinion. The results of our 
tests disclosed no instances of noncompliance or other matters that are required to be reported under 
Government Auditing Standards. 

Purpose of This Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal 
control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the entity’s internal control and compliance. Accordingly, 
this communication is not suitable for any other purpose. 

 

 

Indianapolis, Indiana 
April 17, 2026 
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Report on Compliance for Each Major Federal Program; Report on Internal 
Control Over Compliance; and Report on Schedule of Expenditures of Federal 

Awards Required by the Uniform Guidance 

Independent Auditor’s Report 

Board of Directors 
Indiana Housing and Community Development Authority 
Indianapolis, Indiana 

Report on Compliance for Each Major Federal Program 

Opinion on Each Major Federal Program 

We have audited Indiana Housing and Community Development Authority (Authority)’s compliance with 
the types of compliance requirements identified as subject to audit in the OMB Compliance Supplement 
that could have a direct and material effect on each of the Authority’s major federal programs for the year 
ended December 31, 2025.  The Authority’s major federal programs are identified in the summary of 
auditor’s results section of the accompanying schedule of findings and questioned costs. 

In our opinion, the Authority complied, in all material respects, with the compliance requirements referred 
to above that could have a direct and material effect on each of its major federal programs for the year 
ended December 31, 2025. 

Basis for Opinion on Each Major Federal Program 

We conducted our audit of compliance in accordance with auditing standards generally accepted in the 
United States of America (GAAS); the standards applicable to financial audits contained in Government 
Auditing Standards issued by the Comptroller General of the United States (Government Auditing 
Standards); and the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform 
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform 
Guidance). Our responsibilities under those standards and the Uniform Guidance are further described in 
the “Auditor’s Responsibilities for the Audit of Compliance” section of our report. 

We are required to be independent of the Authority and to meet our other ethical responsibilities, in 
accordance with relevant ethical requirements relating to our audit. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our opinion on compliance for each 
major federal program. Our audit does not provide a legal determination of the Authority’s compliance 
with the compliance requirements referred to above. 

Responsibilities of Management for Compliance 

Management is responsible for compliance with the requirements referred to above and for the design, 
implementation, and maintenance of effective internal control over compliance with the requirements of 
laws, statutes, regulations, rules, and provisions of contracts or grant agreements applicable to the 
Authority’s federal programs. 
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Auditor’s Responsibilities for the Audit of Compliance 

Our objectives are to obtain reasonable assurance about whether material noncompliance with the 
compliance requirements referred to above occurred, whether due to fraud or error, and express an 
opinion on the Authority’s compliance based on our audit. Reasonable assurance is a high level of 
assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in 
accordance with GAAS, Government Auditing Standards, and the Uniform Guidance will always detect 
material noncompliance when it exists. The risk of not detecting material noncompliance resulting from 
fraud is higher than for that resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. Noncompliance with the compliance 
requirements referred to above is considered material, if there is a substantial likelihood that, individually 
or in the aggregate, it would influence the judgment made by a reasonable user of the report on 
compliance about the Authority’s compliance with the requirements of each major federal program as a 
whole. 

In performing an audit in accordance with GAAS, Government Auditing Standards, and the Uniform 
Guidance, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 

 Identify and assess the risks of material noncompliance, whether due to fraud or error, and 
design and perform audit procedures responsive to those risks. Such procedures include 
examining, on a test basis, evidence regarding the Authority’s compliance with the compliance 
requirements referred to above and performing such other procedures as we considered 
necessary in the circumstances. 

 Obtain an understanding of the Authority’s internal control over compliance relevant to the audit in 
order to design audit procedures that are appropriate in the circumstances and to test and report 
on internal control over compliance in accordance with the Uniform Guidance, but not for the 
purpose of expressing an opinion on the effectiveness of the Authority’s internal control over 
compliance. Accordingly, no such opinion is expressed. 

We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and any significant deficiencies and material weaknesses in 
internal control over compliance that we identified during the audit. 

Report on Internal Control Over Compliance 

A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a 
federal program on a timely basis. A material weakness in internal control over compliance is a 
deficiency, or a combination of deficiencies, in internal control over compliance, such that there is a 
reasonable possibility that material noncompliance with a type of compliance requirement of a federal 
program will not be prevented, or detected and corrected, on a timely basis. A significant deficiency in 
internal control over compliance is a deficiency, or a combination of deficiencies, in internal control over 
compliance with a type of compliance requirement of a federal program that is less severe than a material 
weakness in internal control over compliance, yet important enough to merit attention by those charged 
with governance. 
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Our consideration of internal control over compliance was for the limited purpose described in the 
“Auditor’s Responsibilities for the Audit of Compliance” section above and was not designed to identify all 
deficiencies in internal control over compliance that might be material weaknesses or significant 
deficiencies in internal control over compliance. Given these limitations, during our audit, we did not 
identify any deficiencies in internal control over compliance that we consider to be material weaknesses, 
as defined above. However, material weaknesses or significant deficiencies in internal control over 
compliance may exist that were not identified. 

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal 
control over compliance. Accordingly, no such opinion is expressed. 

The purpose of this report on internal control over compliance is solely to describe the scope of our 
testing of internal control over compliance and the results of that testing based on the requirements of the 
Uniform Guidance. Accordingly, this report is not suitable for any other purpose. 

Report on Schedule of Expenditures of Federal Awards Required by the Uniform 
Guidance 

We have audited the financial statements of Indiana Housing and Community Development Authority, a 
component unit of the State of Indiana, as of and for the year ended December 31, 2025, and the related 
notes to the financial statements, which collectively comprise the Authority’s basic financial statements. 
We have issued our report thereon dated April 17, 2026, which contained an unmodified opinion on those 
financial statements. Our audit was conducted for the purpose of forming opinions on the financial 
statements that collectively comprise the basic financial statements. The accompanying schedule of 
expenditures of federal awards is presented for purposes of additional analysis as required by the 
Uniform Guidance and is not a required part of the basic financial statements. Such information is the 
responsibility of management and was derived from and relates directly to the underlying accounting and 
other records used to prepare the basic financial statements. The information has been subjected to the 
auditing procedures applied in the audit of the financial statements and certain additional procedures, 
including comparing and reconciling such information directly to the underlying accounting and other 
records used to prepare the basic financial statements or to the basic financial statements themselves, 
and other additional procedures in accordance with auditing standards generally accepted in the United 
States of America. In our opinion, the schedule of expenditures of federal awards is fairly stated in all 
material respects in relation to the basic financial statements as a whole. 

 

 

Indianapolis, Indiana 
April 17, 2026 
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Section I – Summary of Auditor’s Results 

Financial Statements 

1. Type of report the auditor issued on whether the financial statements audited were prepared in 
accordance with GAAP was: 

 Unmodified    Qualified    Adverse   Disclaimer 
 

2. Internal control over financial reporting: 

Significant deficiency(ies) identified?  Yes  None Reported  

Material weakness(es) identified?  Yes   No  

 

3. Noncompliance material to the financial statements noted?  Yes   No  

 

Federal Awards 

4. Internal control over major federal awards programs: 

Significant deficiency(ies) identified?  Yes  None Reported 

Material weakness(es) identified?  Yes   No  

 

5. Type of auditor’s report issued on compliance for major federal award programs: 

 

 Unmodified     Qualified    Adverse   Disclaimer 
 

6. Any audit findings disclosed that are required to be reported in 
accordance with 2 CFR 200.516(a)? 

 
 Yes 

 
 No 
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7. Identification of major federal programs: 

Assistance Listing Numbers Name of Federal Program or Cluster 

14.195 Section 8 Project-Based Cluster 
14.239 Home Investment Partnerships Program 
93.569 Community Services Block Grant 
93.558 Temporary Assistance for Needy Families 

 

8. Dollar threshold used to distinguish between Type A and Type B programs was $3,000,000. 

 

9. Auditee qualified as a low-risk auditee?  Yes  No 
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Section II – Financial Statement Findings 

Reference 
Number 

 
Finding 

 No matters are reportable. 

 
  

 

Section III – Federal Award Findings and Questioned Costs 

Reference 
Number Finding 

 No matters are reportable. 
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Reference 
Number Summary of Finding Status 

2024-001 COVID-19 – Emergency Rental Assistance (ERA) 

For one payment selected for testing, the Authority calculated the eligible 
benefit amount incorrectly. 

Resolved 

 


