1hcdaO0®

DPA

LTV / Mortgage Insurance
Credit Score & DTI

AUS
Income Limits
Acquisition Limits
First Time Homebuyer Requirement
Credit Report

DPA Forgiveness Period
Subject to Recapture
Lender Fee Limits

Homebuyer Ed Cert Required

IHCDA Requirements:

$250 Reservation Fee for all IHCDA products.
Only 1003 applicants may take title at closing.
Non-occupant co-signers allowed.

Manufactured Homes are allowed; min FICO 660.

Approval on 1003 qualifying income, not household.

All homes must be owner-occupied primary residence.

EQUAL HOUSING
OPPORTUNITY

6% of purchase price
*Not to exceed appraised value

Follow Agency guidelines

640 min FICO up to 45% DTI

LENDER MATRIX

6% of purchase price
*Not to exceed appraised value

Follow Agency guidelines

640 min FICO up to 45% DTI

680 min FICO 45%-50% DTI
Copy of findings required
80% AMI Max
Yes-check limits
Yes
Copy of tri-merge required

Non-forgivable
Yes
1% origination +
$1,600 lender fees

FMHLC CreditSmart

ihcda00O®©

Homebuyer

down payment assistance programs

680 min FICO 45%-50% DTI
Copy of findings required
80% AMI Max
Yes-check limits
Yes
Copy of tri-merge required

Non-forgivable
Yes

1% origination +
$1,600 lender fees

FNMA HomeView

Servicer Overlays:

No manual underwrites allowed.
Condos need US Bank approval.
1 parcel/1 acre properties only

*Exceptions allowed with supporting apprsl

Indiana Housing & Community Development Authority  https://www.in.gov/ihcda (317) 232-7777 é\




