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CHAl RVAN McMAINS:  The neeting shall cone to
order. And, Sara, would you call the roll of the
Conmmi ssi oners, pl ease.

EXECUTI VE DI RECTOR TAIT: Sure, |I'd be happy

to.

Chai rman McMai ns.

CHAI RMAN McMVAI NS: Her e.

EXECUTI VE DI RECTOR TAIT: Vice Chairnman
Fine. W'IlI|l conme back to you.

Conmm ssioner WIIians.

COW SSI ONER W LLI AMS: Her e.

EXECUTI VE DI RECTOR TAI T: Secretary
Svet anof f.

COWMM SSI ONER SVETANOFF: Present.

EXECUTI VE DI RECTOR TAI T:  Conmi ssi oner
Her ndon.

COVM SSI ONER HERNDON: Present.

EXECUTI VE DI RECTOR TAI T:  Conmi ssi oner
Saxon.

COVMM SSI ONER SAXON: Present.

EXECUTI VE DI RECTOR TAI T:  Conmi ssi oner
Dudi ch.

COW SSI ONER DUDI CH: Her e.

EXECUTI VE DI RECTOR TAIT: And we wll try

Vi ce Chairnman Fi ne agai n.
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COW SSI ONER FI NE: ' m here.
EXECUTI VE DI RECTOR TAIT: Al right.
M. Chair, it sounds |ike we've got everybody.
CHAl RVAN McMAI NS: Thank you, Sar a.
Let the record reflect a quorumis present.
Conmm ssi oners, have you had an opportunity
to review the mnutes fromthe previ ous neeting?
Are there any additions or corrections to
the mnutes as witten?
Heari ng none, what is your pleasure?
COW SSI ONER SVETANOFF: Motion to
approve -- notion for approval of mnutes.
COVM SSI ONER DUDI CH:  Second.
CHAl RMVAN MeMVAI NS: The noti on has been
properly noved and seconded to approve the
m nut es of the previous neeting.
All in favor, please signify by saying aye.
(Chorus of ayes.)
OQpposed.
The noti on passes unani nously.
Sara, could you provide us your report.
EXECUTI VE DI RECTOR TAIT: Sure. Thank you,
M. Chai rnman, and good norning. Wl cone to the
| ndi ana Ganmi ng Conmi ssion's very first virtual

busi ness neeti ng. | apol ogi ze for being a few
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m nutes late, but we're still working out the
ki nks of being tech savvy over here.

I have a short -- or a report to offer.
First, I'"d like to briefly acknow edge the | GC
staff and their conmtnent during this very
challenging tinme. Qur central office seanl essly
transitioned to renote work, and |'ve been very
i npressed with our ability to remai n productive
and efficient.

In addition, our |Iaw enforcenent officers
have conti nued to provide essential services.
And |I'm al so pl eased that sone of our officers
were able to assist with the stay at hone task
force, which was a very inportant task.

Si nce the Decenber neeting, there have been
three individuals added to the state's excl usion
list and 25 waivers issued to casino |icensees.

I nformati on regardi ng these acti ons have been
included in the Comm ssion materials and will be
posted to our website.

Lastly, 1'd just like to thank the comunity
and its |l eaders for its understanding of the need
to hold this neeting virtually. W are al
committed to visiting Vigo County at a future

dat e.
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So, M. Chair and Conmm ssioners, that's all
I have for now unless there is any questions.

CHAl RVAN McMAI NS: Thank you, Sar a.

Any questions for Sara?

Heari ng none, is there any old business to

be tal ked about today?

Heari ng none, Sara, would you introduce new

busi ness.

EXECUTI VE DI RECTOR TAI T: Sur e. So,
Conmm ssi oners, during these unprecedented tines,
staff has had to act on a nunber of
tinme-sensitive issues under the authority
conferred by vari ous Conm ssion resol utions, so
will run through those.

Emer gency orders were issued pursuant to
Resol ution 2012-151, and those involve the
foll ow ng: 2020- AD- 01, 2020- Ms-01, 2020- SL- 03,
2020- VEN- 01, and 2020- VEN- 02.

We al so issued four different interim
fi nanci ng approval s pursuant to Resol uti on
2017-109. Those were for the foll ow ng
conpani es: Boyd Gani ng Corporation, Gam ng
Entertai nnent (Indiana), LLC, Spectacle Gary,
LLC, and Penn Nati onal Gam ng.

W al so issued an interimfel ony waiver
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pursuant to Resol uti on 2009-59, and that was for
Ms. Wendy Wal t on.

The aforenenti oned orders are in full force
and effect upon i ssuance. However, the
resolutions cited require the Comm ssion to
ratify these actions. Since this is our first
vi rtual business neeting, staff suggests that the
Conmi ssion table ratification of these orders
until a |l ater business neeting date.

CHAl RVAN McMAI NS: Thank you, Sar a.

What' s the Conmi ssion's pl easure?

COVM SSI ONER W LLI AMVS: | nove to table.
COVM SSI ONER SVETANOFF: | second the
noti on.

CHAl RVAN McMAI NS: Thank you.

It's been properly noved and seconded to
tabl e the resolutions' verification --
ratification until the next neeting of the Gani ng
Comm ssi on.

Is there any further discussion on the
noti on?

Heari ng none, all in favor of the notion,
pl ease signify by saying aye.

(Chorus of ayes.)

Qpposed.
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The notion carries unani nously. Thank you.

EXECUTI VE DI RECTOR TAI T: So next up,
M. Chairman, will be consideration of charitable
gam ng energency rul es.

So do we have Dustin Ml oy avail able for
presentation to the Comm ssi oners?

MR MOLOY: Yes. Good norning,
Conmi ssi oners.

As you'll recall at the Novenber 2019
meeti ng, the Conmm ssion approved the energency
rule regarding charity gamng that is currently
in place. This rule is set to expire on June 17,
2020. Conm ssion staff is pleased to announce
that the Ofice of Managenent and Budget has
approved the Conm ssion's proposed formal rule,
but given the unprecedented nature of the current
pandeni c, an additional approval of the energency
rule and a 90-day extension is necessary to
ensure that the status quo is nmai ntai ned and t hat
there are no gaps in coverage in the regul ations
until a formal rule can be pronulgated. This
will extend the energency rule's |ife span until
Decenmber 11, 2020, and no substantive changes
have been nmade to the energency rule that was

approved at the Novenber 2019 neeti ng.
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Approval of Resol ution 2020-01 regarding the
charity gam ng energency rul e woul d have the
ef fect of adopting the energency rule, as well as

an addi tional 90-day extension. The energency

rule will becone effective upon filing with the
publ i sher.
If there are any questions, |'d be happy to

answer them
CHAl RVAN McMAI NS: Thank you, Dustin.
Any questions for Dustin, Conm ssioners?
Heari ng none, what is your pleasure?
COWM SSI ONER FI NE: | nove for approval.
COWMM SSI ONER SVETANOFF: | second.
CHAl RVAN McMAINS: It's been properly noved
and seconded to approve Resol ution 2020-01.
Any further discussion on the notion?
Heari ng none, all in favor of the notion,
pl ease signify by saying aye.
(Chorus of ayes.)
OQpposed.
Mbti on passes unani nously.
MR MOLOY: Thank you.
CHAl RVAN McMAI NS: Thank you, Dustin.
Sara, are the presenters all avail abl e now?

EXECUTI VE DI RECTOR TAIT: Well, | know we're
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going to start with a presentation from Drew
Klacik, so | believe he is available, so if it's
fine with you, M. Chairnman, to kick off

consi deration regarding the application for a
casi no owner's |license pursuant to Indiana Code
4-33-6.71, we would invite Drew Klaci k to present
to the -- to the Conm ssion.

So, Drew, if you woul d.

MR, KLACI K. Thank you, M. Chairman.

CHAl RVAN McMVAINS:  Drew, hold on. I f you
are going to present this afternoon, | need to
have you take the oath.

EXECUTI VE DI RECTOR TAI T: Ch, sorry.

CHAl RVAN McMAI NS:  Wul d you pl ease rai se
your right hand and repeat after ne.

| (state your nane) do solemmly swear to
tell the whole truth, nothing but the truth, so
hel p ne God, subject to the Indiana penalties of
perjury.

Thank you. And everyone who took the oath,
woul d you pl ease recite your nane for the record.

EXECUTI VE DI RECTOR TAIT: So, M. Chairnman,

it mght be easier if | could go ahead and 1’11
just call everybody's nanes so that we -- so Drew
Kl aci k.
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MR, KLACI K: Yes.

EXECUTI VE DI RECTCOR TAI T: Eli zabet h
G er zni ak. | don't know if she's on yet, m ght
still be having technical difficulties.

Jon Lucas.

MR, LUCAS: Yes.

EXECUTI VE DI RECTOR TAI T: Greg G bson.

MR. G BSON: |'m back, Sara.

EXECUTI VE DI RECTOR TAIT: Oh, good, okay.
Hopefully you took your oath too.

CHAl RVAN McMVAINS: Did you take the -- Geg,
did you take the oath?

M. ClERZNI AK:  This is Libby G erzniak.

EXECUTI VE DI RECTOR TAI T: Ckay. W're
confirmng that we -- you took the oath.

So, Libby, did you take the oath?

M5. Cl ERZNI AK: | have not, no.

MR. G BSON: | have not.

EXECUTI VE DI RECTCOR TAI T: Ckay. So, G eg
and Li bby, M. Chairman, do you want to run
t hrough that again really quick?

CHAl RMVAN McMAINS:  Sure. Sure. Sara, let's
find out who el se has taken the oath and --

EXECUTI VE DI RECTOR TAI T: Ckay. Jim Brown,

did you take the oath?
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MR. BROMN: Yes, and | took the oath.

EXECUTI VE DI RECTCOR TAI T: G eat . Ri ch
Ziegler, did you take the oath?

MR ZEl GLER Yes.

EXECUTI VE DI RECTOR TAI T: Kristin Craig, did
you take the oath?

M5. CRAIG Yes, | took the oath.

EXECUTI VE DI RECTOR TAIT: Geat. Thank you.
Mayor Bennett, did you take the oath?

MAYOR BENNETT: Yes, | did.

EXECUTI VE DI RECTOR TAIT: And -- thank you.
And | don't want to forget Geg, Geg Snall, did
you take the oath?

MR. SMALL: Yes, | did.

EXECUTI VE DI RECTOR TAIT: GCkay. So it | ooks
like, M. Chairman, we're only m ssing G eg
G bson and Li bbby G erzniak, and I don't know if
we shoul d go ahead and if Murray dark, if he as
well would like to take the oath.

CHAl RVAN McMAINS: Al right. Mirray, are
you goi ng to present today?

EXECUTI VE DI RECTOR TAI T: | don't know if
we' ve got Mirray on.

CHAl RVAN McMAINS: So, Libby and Geg, if

you' ||l Kindly raise your right hand, repeat after
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me. | (state your nane) --

Greg, are you there? Is M. G bson on the
i ne?

W' Il proceed, Libby. Do solemly swear to
tell the truth, the whole truth and not hi ng but
the truth, so help nme God, subject to the |Indiana
penal ti es of perjury.

Thank you very nuch.

UNI DENTI FI ED SPEAKER: Do you want ne to put
you on speaker and they'll able to hear you?

CHAl RVAN McMAINS: | need to -- vyes, if
M. G bson is avail able, he needs to acknow edge
that he took the oath. [1'Il adm nister it again.

UNI DENTI FI ED SPEAKER: Excuse ne, | have
Greg G bson on ny cell phone on speaker and he's
ready to take the oath.

CHAl RVAN McMAINS: Okay. M. G bson, would
you pl ease rai se your right hand and repeat after
me. | do solemmly swear to tell the truth, the
whol e truth and nothing but the truth, so help ne
God, subject to the Indiana penalties of perjury.

And pl ease state your nane for the record,
sir. M. Gbson, would you pl ease state your
name for the record.

UNI DENTI FI ED SPEAKER: St ate your nane.
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MR A BSON: Gegory L. G bson.

CHAl RVAN McMAINS: Al right. Thank you
very much, everyone.

EXECUTI VE DI RECTOR TAIT: Al right. Well,
now that | think everybody has been sworn in, we
will go ahead and turn this over to Drew Kl aci k

So, Drew, if you could offer your findings
to the Comm ssion.

MR KLACIK: Sure. Can you see the
spreadsheet now? Can you see ny presentation?

EXECUTI VE DI RECTOR TAI T: No, we cannot.

MR, KLACI K: Now?

EXECUTI VE DI RECTOR TAI T: Yes.

MR KLACI K: Okay, good. Ckay.

M. Chai rnman, Conmi ssioners, ny nane is Drew
Klacik, and I work with U Public Policy
Institute where I'm a senior analyst. W've been
hel pi ng the Gam ng Conm ssion with anal ysis since
t he beginning of gamng tinme in |Indiana and the
selection of very first then riverboat, now

casi no.

What |'m going to show you today are sone
anal ysis we' ve done around the esti mated
community and econonic inpacts of a potenti al

casino in Terre Haute. And there's four parts:
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The casi no configurati on, econom c i npacts,
potenti al benefits to the comunity, and bri ef
menti on of what the pandem c m ght nean to the
pr epandem c esti nat es.

Wth -- the first slide is going to be the
configuration. And I want to say it's kind of
cool because for the first tine really since
we' ve been hel pi ng you, we have so nuch history
with other casinos that we could | ook at how t hey
perform and conpare that to how an appli cant
suggests that the casino in Terre Haute ni ght
perform

So the way | did that was to sel ect the nost
simlar markets, which were Belterra, Bl ue Chip,
French Lick and Tropicana. And then | did three
different forns of estimating: One based on
popul ation within 30, 60 and 90 mles of the
potenti al casino site; another based on incone
within 30, 60, 90 mles of the casino site; and
t hen one on the average of those four casinos
that | already nentioned.

So we | ooked at that configuration in terns
of the nunber of gam ng devices. The Terre Haute
application suggested 1,150, and you can see that

that's actually above both what the popul ati on
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and the incone esti mate woul d suggest, and pretty
much exactly in line with the average of those
f our casi nos.

This is the -- this is one -- the only
i nstance where the proposal doesn't match up with
what the existing casinos project. The table
ganes, Terre Haute suggests 50. You can see that
t he range was between 202 and 322 based on usi ng
exi sting data.

Do you want -- was there a question?

Ckay. Gkay. So carrying on, |ooking at
enpl oynent, the Terre Haute applicati on suggested
703; popul ati on i npact, popul ati on suggested 713;
i ncone 631; and the overall average 1, 072. I
think that difference between the overall average
and the Terre Haute is the size of the
Terre Haute market. Wen you control for that,
you see that Terre Haute's right in line with
t hose projections.

So kind of to sunmmarize that, the
application fits what we would have projected
based on simlar Indiana casi no markets. As I
poi nted out, the one exception is table ganes.

The next part is econonmi c inpacts, potenti al

econoni c i npacts of both casi no operations and
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constructi on.

A coupl e key points, operations is a
one-tinme hit, and we're tal king about full-tine
equi val ents. Operations are annual and woul d
grow as the casino's performance increases.

Now, | nodel ed the inpact for Vigo, d ay,
Par ke, Putnam Sullivan and Verm | lion Counties,
and used an i nput/output nodel call ed | MPLAN,
which is one of the two nbst connonly used nodel s
in the United States. And the assunptions are
based on data that | was given based on the

casi no application fromthe Ganm ng Conm ssi on.

When -- when you run the nobdel, you
basically learn that there' ||l be about
$126 mllion a year annually when the casino is

operating for its first full year. About 100
mllion of that occurs -- about 90 mllion of
that occurs at the casino, and about 35 mllion
of it would be spinoff activity that occurs at
ot her establishnents throughout the counties that
I nmentioned. Pandem c may have sone inpacts on
that. We'll talk about that |ater.

Const ructi on. For the nost part, it's
unli kely pandem c is going to affect that unless

there's sonething going on in the supply chain.




© 00 N oo o B~ w N P

N NN N NN R R R R R R R R R R
gag A W N P O © 0o N oo 0o M W N - O

18

Renenber, these are one-tine inpacts. The total

i npact of construction in the counties that I
ment i oned would be $173 nillion. That econonic

i npact equates to about a thousand j obs. I n

the -- in the counties, again, that | nentioned,
about 300 -- nost of those will be at the casinos
and ot her establishnments there, and then about
312 of them woul d occur outside of the casino
property. Construction is 1,350 full-tine

equi val ent jobs, nost at the site, 380 at

spi n-of f.
So conmmunity benefits. | think this is a
really inportant piece. If you | ook at these

maps, they're about popul ation growh on the
left. And if you're red, you're going to | ose at
| east 5 percent of your popul ati on between 2010
and 2040. If you're cream it's plus or m nus

5 percent. And if you're green, it's plus

5 percent or nore.

Sane thing on the right, but that's the
wor kf orce. The west central part of the state is
one of the nobst chall enged parts of | ndi ana when
it cones to attracting and retaining tal ent.
That's the key point to take away fromthis

gr aph, because when you | ook at the jobs the
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casino is projected to create, both direct and

i ndirect, you can see that then when the

enpl oyees |l ocate in a nanner simlar to current
commuti ng patterns, Vigo County would gain 852
new jobs, 23 mllion, alnost 24 mllion of

incone, and alnost a half mllion of |ocal option
i ncone tax. You can see how nuch that accrues

t hroughout the rest of the -- of the region.

If those were all people who currently live
in the region, this chart wll show you how it
wi Il inpact enploynent, stressing pre-COvlD.

So Cay, for exanple, had 12,189 people in
the | abor force about two nonths ago. The nunber
of unenpl oyed was 411. |If, based on that
previous chart, jobs go to Cay County,
unenpl oynent will go down to 378 and the
unenpl oynent rate would drop from 3.4 percent to
3.1 percent. So you can see how that works its
way t hrough every county in the regi on of
anal ysi s.

This is using the configuration estinmates to
tal k about conmunity benefit. If the Terre Haute
casino functions in a manner simlar to current
casi nos, then about 12.1 -- sonewhere between

10. 6 and 18 percent of enploynment would accrue to




© 00 N oo o B~ w N P

N NN N NN R R R R R R R R R R
gag A W N P O © 0o N oo 0o M W N - O

20

m nority and wonen workers.
If -- if the new casino in Terre Haute

spends in a manner simlar to those conparative

mar ket s, sonewhere between 1.6 mllion and
2.5 mllion of spending would accrue to MBEs, and
sonewhere between 2 mllion and 3.1 mllion of

casi no spendi ng woul d be spent at WBE firns.

The | ast part of the presentation is to

t hi nk about what m ght the pandeni c nean.

There's kind of two inpacts that you have to

thi nk about. The first is what will -- when w ||
occupancy limts get to a hundred percent, and
the second then is what happens to the casi no
mar ket, so to speak, what's happening to i ncone
and enploynent in that 30-, 60- and 90-mle
range.

And then | guess in the big picture, and
obvi ously none of us know this answer, is when do
we get back to a hundred percent. Not just when
we get back to a hundred percent in terns of our
personal health, but when do we return to
pr epandem c enpl oynent, inconme and travel. Those
things will logically occur after the vacci ne or
nmedi cal treatnment exists.

Critically, based on everything I
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understand, there'll be no change to construction
because construction is considered an essenti al
i ndustry, again unless there's sone sort of
i npact to the supply chain.

Then based on a conversation with Jenny,
ve | earned that nbst casi nos expect the inpact
to be somewhere between 30 to 80 percent of what
is currently occurring at casinos, so we deci ded
to look at that. The one thing | would point out
is that even if busi ness was down by 70 percent,
80 percent, it's unlikely enploynent and casi no
spendi ng woul d drop by that exact anount.

And so this final slide shows you how t he
econoni c i nmpact and -- projected econom c i npact
enpl oynment and enpl oyee conpensati on woul d change
based on how much busi ness the new casino is
doi ng.

| -- two things to consider. |It's very
possi ble that by the tine the casi no opens, the
pandem c is taken care of and we're novi ng back
towards full enploynment and full income within
the region. Even if we didn't, | suspect that
t he worst-case scenari o woul d be sonmewhere
bet ween the 50 and 80 percent range.

So that's a quick summary of a | ot of work
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we did to help you all understand what a new
casino in the Terre Haute regi on m ght nean.

|*' m happy to answer any questi ons.

MR BROMWN: Drew, this is JimBrown. And I
have one comment. | think the difference in the
tabl e ganes nunbers is that the 50 represents the
nunber of units, and | believe your nunber

represents the nunber of positions.

MR KLACIK: Okay. Well, that wasn't -- if
I nmade a m stake, | apologize. That wasn't clear
in how !l interpreted the data, and maybe when

they do their presentation, they can address
t hat .

MR. BROMN. Yeah, that's -- well, 1'm going
to be doing that part, but the 50 table ganes
does represent about 250 to 275 positions, which
corresponds to what you presented here.

MR KLACIK: Yes, that fits perfectly. And
if you send ne via Jenny an enail with that data,
I will then adjust that slide and send an updat ed
versi on back to the Gam ng Conm ssi on.

MR, BROMN: Sur e.

MR KLACI K: Okay. Thank you. And I
apol ogi ze.

EXECUTI VE DI RECTOR TAI T: Thank you.
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Conmm ssi oners, are there any questions for Drew
on his study?

COWMWM SSI ONER W LLI AMS: Drew, when you talk
about a hundred percent occupancy, is that based
on past perfornmance or is that the fire narshal's
nunber ?

MR, KLACIK: That's -- it's based on the
vol une of business that the Terre Haute
application predicted they' d receive, so | guess
the answer is neither of those, but it's directly
extracted fromthe anount of business that the
casi ho was projecting to occur.

COWMM SSI ONER W LLI AMS: | see. Thank you.

EXECUTI VE DI RECTOR TAI T: Any ot her
questi ons, Comm ssi oners?

CHAI RMAN Mt MAI NS: This is M ke MM ns.

Ni cely done. Very -- very good presentation.
Thank you.
MR KLACI K: Thank you. It's been a

pl easure to serve you for so | ong.

EXECUTI VE DI RECTOR TAIT: Yes, thank you,
Drew. You have been an inval uable resource to
t he Gam ng Conmi ssi on, and we appreci ate your
efforts on this.

So, M. Chairman, with your approval here,
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we wll go ahead and turn it off -- or turn it
over to the Spectacle Jack folks for their
present ati on.

CHAl RVAN McMVAI NS: Sounds good.

EXECUTI VE DI RECTOR TAI T: G eat . So, Li bby
C erzni ak, a partner at Faegre Drinker, |
believe, is | think going to kick things off.

So, Libby, you have the fl oor.

M5. Cl ERZNI AK:  Okay. Can you hear ne?

EXECUTI VE DI RECTOR TAI T: W can.

M5. ClERZNI AK: Geat. | apologize for the
probl ens |'ve had connecti ng. I " m Li bby
C erzniak, an attorney with the |law firm of
Faegre Drinker, and I'm here today with ny
partner Murray C ark, he's sonewhere out there
online, on behalf of Spectacle Jack, LLC. W're
joined online by Geg G bson, who's the nanagi ng
director of Spectacle Jack, who along with his
teamwi || present the exciting details of the
proposed Terre Haute casino to the Conm ssion.

Before we get started, | want to take a
monent to thank Executive Director Tait, along
with Jenny Reske, Greg Snall, Garth Brown,
Dani ell e Leek and the Conm ssion's investigative

staff for all their hel p and gui dance in getting

24
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us to this day. I know t hat working conditions
have been | ess than optinmal for the Conm ssion
staff during the stay-at-home order, and we
really appreci ate everyone's effort to nove this
application forward during these highly unusual
tinmes.

W' re here today requesting that the
Comm ssion i ssue an owner's |license to Spectacle
Jack to operate a casino in Vigo County pursuant
to I ndiana Code 4-33-6.7 as enacted in 2017 by
House Enroll ed Act 2015.

Can you still hear ne?

EXECUTI VE DI RECTOR TAI T: Yes.

M5. Cl ERZNI AK: Okay. House Enroll ed Act
2015 -- under House Enrolled Act 2015, the
CGeneral Assenbly authorized the Conm ssion to
issue a license for an inland casino in Vigo

County to an applicant that nmet the statutory

25

criteria for licensure if one of the two |licenses

for casinos operating in the city of Gary was
reli nqui shed and the ot her was noved inland and
i f casino gam ng was approved by the voters of
Vi go County.

On July 16, 2019, the Comm ssion received

Maj estic Star Casino, LLC s, request to relocate
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its casino to an inland | ocation.

On Novenber 5th, the voters of Vigo County
approved casino gaming with a 63.3 percent
maj ority.

Spect acl e Jack, LLC, submtted its
application to the Comm ssion on Decenber 2nd,
and then on Decenber 17th Majestic Star Casino
1, LLC, relinquished its casino |icense.

Bef ore we nove on to the presentation, |
would like to point out that the revised
application you are considering today refl ects
sonme recent changes in ownershi p and nmanagenent
at Spectacl e Jack.

As originally organi zed, Spectacle Jack,
LLC, was a whol |l y-owned subsi diary of Spectacle
Entertai nnent G oup, which al so owns Maj estic
Star Casino. That neant that every individual or
entity that holds an interest in Spectacle
Entertai nnent G oup held the sane percentage of
ownership interest in Spectacle Jack. By virtue
of their ownership interest in Spectacle
Entertai nnent G oup, both Rod Ratcliff and John
Keel er held an ownership interest in Spectacle
Jack.

On March 18, M. Ratcliff and M. Keel er

26
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voluntarily resigned as directors of Spectacle
Jack and sold their ownership interest in the
conpany to One-Eyed Jack, LLC, which is wholly
owned by M. G bson. Spectacle Jack then spun
off from Spectacle Entertai nment Group, and is
now a conpletely separate entity. However, the
primary conponents of the proposed casino renain
unchanged and will be discussed in detail by
M. G bson and his team during the presentation.

I now want to introduce G eg G bson who w ||
kick off the presentation. M. G bson is a
Terre Haute entrepreneur who's well known for his
extraordinary track record of success in a w de
vari ety of business ventures | ocated throughout
the United States. This includes comercial real
estat e devel opnent, the hospitality and food
servi ce industry, trucking, excavation, the coal
i ndustry, solid waste landfill and waste industry
advi sory servi ces. He's a longtine | eader in his
own comunity of Terre Haute, and currently
serves on the -- the county's Capital |nprovenent
Board and is chairnman of the Terre Haute
Convention and Vi sitors Bureau.

In fact, it was his passion for bringing

opportunity and econom c devel opnent to west
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central Indiana that led himto advocate for a
casino license in Terre Haute and to becone a
f oundi ng nenber of Spectacle Entertai nnent G oup,
where he currently serves as vice chairnan of the
board of nmanagers.

And with that, 1'll now turn the
presentation over to M. G bson.

MR. @ BSON: Thank you, Li bby.

Can everybody hear ne all right?

CHAI RMAN McMVAI NS: Yes.

EXECUTI VE DI RECTOR TAI T: Yes.

MR A BSON: Okay. Wwell, first of all, I'd
li ke to thank the nmenbers of the Gam ng
Commi ssion for your willingness to consider
Spect acl e Jack's application for a gamn ng
license. W truly appreciate your interest in
heari ng our proposal to bring a casino to Vigo
County and to add an additional econonic resource
for the state of Indiana.

| al so need to thank Executive Director Sara
Tait and her Comm ssion staff for their work in
preparing for today's neeting. Through this
application process, they've been diligent,
pr of essi onal and very fair, while stressing

transparency and -- and acting in the best
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interests of the Indiana taxpayers.

Thi s process has been a |l ong journey for us,
and today marks an i nportant step down a path
towards a successful new opportunity for nmany
Hoosi er s.

As the principal investor in this project, I
thought I mght first tell you a little bit about
my background and the reasons that | sit here
t oday.

' ma businessnan from Vigo County, | ndiana.
| was born in Terre Haute, and |'ve lived there
all ny life. Many years ago in northern Vigo
County ny grandfather started a snall business
m ni ng coal by hand and suppl yi ng residenti al
custonmers. His hard work and ulti nate success
has provided ny famly w th numerous
opportunities to nove forward ever since. My dad
took the famly business to new heights. And
over ny career, |'ve worked to take advant age of
new opportunities to expand our interests into
vari ous ot her industries.

That said, | can honestly say | never
t hought one of those industries would be casino
gamng. M interest in the ganm ng industry

certainly didn't devel op overnight. At the tine
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| was presented with this opportunity, | sure
wasn't out | ooking for an investnent of this
size. | spent a lot of tinme trying to review and

anal yze all the risks and chall enges associ at ed

with the project. | actually agoni zed over the
deci si on.
O course, | recogni ze the econom c

i nportance of gaming to the state of | ndi ana.
The common ownership of the two licenses in Gary
provi ded a good chance for relocation. There
al so seened to be a void in the ganm ng industry
in the areas west of Indianapolis to the Illinois
bor der. | realized that the project had
trenendous upside for the citizens of Gary and
the state of Indiana as a whole. But seeing an
opportunity to bring a transformati onal project
to Terre Haute and Vigo County is what excited
and ultimately sold nme on being involved in this
pr oj ect .

| visited other casinos in and out of the
st ate. | ve | ooked at what those gam ng assets
brought to their conmunities. | saw nany uni que
projects that were only viable due to gam ng
revenue. | realized what a new casino could do

for Terre Haute, Vigo County and the surroundi ng
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Frankly, |1 also felt a responsibility to
act . If I didn't act on this opportunity for ny
honet own, who woul d ever, or maybe even coul d
ever, have a chance to do it.

Now, pl ease understand, | want this to be a
successful business venture as well. | don't
|l ook to get involved in projects that don't have
a chance to be financially successful, but the
fact is | would not even have consi dered an
i nvestnent in gam ng w thout the chance to bring
a license to Vigo County.

Certainly ny community junped right in with
me. In all ny years here, |'ve never seen our
community cone together for a commobn cause |i ke
it did to pursue this |license.

So here we are today, after much work and a
| ong j ourney, hoping for your approval of a
project that will give an econonic boost to all
of west central | ndiana.

If you don't know it already, you should
know that I'"'mreally proud to be a Hoosier. I
| ove this great state, everything it offers and
how it el evates busi nesses, pronotes

opportunities and takes care of its people.

31
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Especially in today's uncertain tines, when we
have reason to conpare |Indiana to other states,
|"'m sure grateful to be a Hoosier now nore than
ever.

Wth that, I'm even nore grateful to be from
Terre Haute and Vigo County. This community has
enbraced ny famly for decades, and I know it
will continue to do so in the future. Its people
are ny friends and ny coll eagues. |'m happy that
my children are growi ng up here. Terre Haute's
my hone and it always will be. | couldn't be
nmore excited to bring ny community sonet hi ng
that, until just |last year, nobody even thought
was possi bl e.

Later in our presentation you'll hear about
t he expected econonic results of the project, but
right nowl'd like to briefly nention the | ocal
devel opnent agreenent that we've put together
with the community.

As you know, in addition to the award of the

| i cense today, we're hoping for your approval of

our LDA as well. | bring it up because it's one
of the aspects of this project that |'mreally
exci ted about. Based on our projections, about

$3 mllion a year will be put into a foundation
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specifically to advance key quality of life
initiatives in the county.

Recently the Terre Haute conmunity devel oped
a conprehensi ve plan desi gned to nove the
community forward in many di fferent areas. The
possi bility of having these funds to advance this
community plan is very exciting and w ||
certainly inprove the quality of life for all of
our residents.

O course, if you'll allow us the
opportunity to build a casino in Terre Haute, we
want it to be a fantastic facility that wll
i npress everyone that visits. To nake that type
of project possible, we wanted to find an
establ i shed gami ng partner with a well -known
brand identity. W didn't just want a good
partner. W wanted the best partner. Certainly
we found that in Hard Rock |International.

Brand identity is inmportant with any
busi ness project, but landing a brand |i ke Hard
Rock is -- is hitting the jackpot. Their
Wi I | i ngness and excitenent to partner with
Spect acl e Jack, the state of I|Indiana and the
Terre Haute conmmunity nakes this project a

stronghol d for econom c success as we | ook to our
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future.

There are still many chal |l enges before us,
but wwth a brand |i ke Hard Rock and a conmunity
| i ke Terre Haute behind us, you can count on
Spectacl e Jack to bring you an exciting and
successful devel opnent.

It's now ny pleasure to introduce ny partner
and chi ef operating officer of Hard Rock
International, M. Jon Lucas, to say a few words.

MR LUCAS: Thank you, Greg. And thanks for
t hose ki nd words about Hard Rock.

Good norning, M. Chairnman, Conm ssion
menbers and Comm ssion staff. On behalf of the
Sem nol e Tribe of Florida, the owners of Hard
Rock International, and the 40,000 nenbers of
Hard Rock International, we appreciate the
opportunity to be before you, albeit virtually,
in a somewhat uni que situation.

It seens like a long tinme ago, but at your
| ast Comm ssion neeting, Hard Rock did a
presentation to you about who we are and a little
bit about the conpany, and |I think when | talked
to Sara, she felt that we wouldn't need to do
that again, so we spared you that, unless you

folks would Ii ke to see that again.
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W are really excited to partner with G eg
and his teamto bring this project to fruition in
Terre Haute and with the econom c benefits it
will bring to Vigo County, |like the presentation
showed, through direct enploynent and i ndirect
enpl oynent, the permanent and constructi on jobs,
so we will -- we only know how to do things first
class, and we will partner with G eg to bring a
first-class facility to Terre Haute.

As you can see on the screen, there's a
quote, and I'mhere to read the quote, so. "W
are excited about the opportunity with Spectacle
Jack to bring our unique brand of entertai nnent
to Terre Haute and to Vigo County. As
construction continues with our Gary project,
Hard Rock is,” to coin a casino phrase, "doubling
down on the state of |ndiana.”

As many of you know, we've been under
construction in Gary and conti nue through this
pandem c, and we're excited to get shovels in the
ground in Terre Haute and get this project going
as well. W hope you will afford us that
opportunity by approving our license application.

And i f you have any questions regarding Hard

Rock or the project, I'll be on the line to
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answer any of those questi ons.

And now, if there's no other -- no questions
for me, I"'mgoing to turn it over to Ji m Brown,
the chi ef executive officer of Spectacle Jack.

MR. BROWN. Thank you, Jon.

Good norni ng, Chairnman, Conmnm ssioners and
Comm ssion staff. | believe |I had -- the | ast
opportunity I had to speak with you was about two
years ago when | was sayi ng good-bye, and naybe
li ke a bad penny I'm back and |I' m sayi ng hell o.

And |'ve had the pleasure and the privil ege
to operate in gaming in the state of |ndiana for
t he past 25 years. I watched as the first coin
went in the first machine in Evansville and we
opened the first racetrack casi no at Hoosi er
Park, and what a trenendous opportunity to be
i nvolved with Greg, Terre Haute, Vigo County in
devel opi ng and operating Indiana's 14th casino in
Terre Haute, |ndiana.

And I'm here to tal k about the project
proj ecti ons and econom cs. And the infornation
I|'"'m going to present was conpleted in
Cct ober 2019. It does not take COVID-19 into
account. The econonic inpact study was conpl et ed

by Spectrum Gam ng G oup, who has done work for
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me, and | believe the Conm ssion, over the years,
and "' mgoing to run through those -- those
nunbers that they've put together. And -- and
they' re known for their objectivity, transparency
in the reports that they do.

Qur project investnent will be at | east 120
mllion, and that's not been finalized yet.

Proj ect ed annual gam ng revenue for the first

full year is projected to be 120 mllion; over
the first seven years, 840 mllion. Total
revenue, over a billion dollars in the first

seven years.

Construction, which I'll tal k about
tinmelines in a few nonments, construction
enpl oynent shoul d be approxi mately 690 peopl e,
and over 500 from Vigo and the surroundi ng
counties. Direct construction incone is expected
to be approxinately 39 mllion.

As the project is conpleted and opened, we
beli eve we will have over 700 enpl oyees, and
dependi ng upon what happens in Illinois, the
seven year average should be in the high six
hundreds. Direct project enployee incone is
expected to be 35 mllion the first full year,

and 235 mllion over the first seven years.
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Ganing taxes to the state of Indiana for the
first seven years are projected to be
$181 mllion.

And now we get to |l ocal tax revenue and
benefits. The local gam ng tax that goes to the
Vi go County Community | nprovenent Foundati on that
was di scussed earlier is projected to be 23
mllion over the first seven years. The
suppl enental tax revenue at 2.9 percent of
adj usted gross receipts that goes to Terre Haute,
Vi go County, the Vigo County School Corporation
and West Central 2025 is projected to be
approximately the sane as the | ocal tax nunmber at
3.2 mllion first year and 22 mllion for the
first seven years.

In total, local tax revenue, that as Geg's

t al ked about and nany peopl e have ideas on how to

i nprove the econony and the quality of life in
the -- in the area and the region, is projected
to be over 6 mllion in the first year, and over
45 mllion in the first seven years.

When ganmi ng was approved in Terre Haute, a
deci sion was made to send paynents to the Cty of
Evansville for the first three years of

operation. And in the first year that's
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1.2 mllion and goes to 900,000 in year two and
600, 000 in year three, for a total of
2.7 mllion.

If there aren't any questions right now, I
can nove on to our project tineline. And with
fundi ng, we expect to start detail ed design
work -- a |lot of design work's been done, but
this would be detail ed design work in June.

Sur veyi ng, geotech engi neering, the other work
that you see up on the screen in June and July,
site design and project permtting. And in
August site approvals.

And with site approvals, we're hopeful to
break ground i n Septenber of 2020 and start to
nmove sone earth, get steel work, exterior fram ng
and the building closed in prior to the worst
nont hs of winter, start on interior work, and to
make a | onger story short, | ook at substanti al
conpl etion of the project in August and an
openi ng i n Septenber of 2021. And our feeling is
that could nove a nonth either way dependi ng upon
itens |like site approvals, w nter weather and the
i ke.

Though this is -- it's a trenmendous

opportunity, it's a wonderful project, it's a
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one-tinme opportunity to be involved with Hard
Rock in Terre Haute and have the Hard Rock
Rocksino in Terre Haute, Indiana. And | can't
tell you how exciting and fun that is, or it wll
be.

And with that, 1'd like to introduce soneone
that I know very well, and he is the --

Devel opnent Details, LLC, a consulting engi neer
for us, R ch Zeigler.

MR ZEI GLER: Thank you, Jim Good norning,
Comm ssi oners and Commi ssion staff. Like Jim
I'"'malso very excited to be working with Greg and
Jimand Hard Rock to bring Rocksino to
Terre Haute.

If we can go to the next slide. | thought

I'd start by orienting everyone to the project

| ocati on.
Can we go to the next slide. |s anyone able
to see the slides? There we -- one back. Back

one. There we go. OCh, forward one. There we
go.

| thought 1'd start by orienting everyone to
the project location. The 22-acre site is on the
east side of the city of Terre Haute within the

Sycanore Terrace Shopping Center. 1It's on the
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west side of State Route 46 just north of
Interstate 70 where the 641 bypass neets into
Rout e 70.

Ckay. The next slide.

The proposed site has outstanding
accessibility. Route 46 neets Interstate 70 at
Exit 11, and there's traffic signals at both of
those exit ranps. Mre than 31, 000 vehicl es
travel along Interstate 70 each day, and nore
than 17,000 vehicles travel along State Route 46.
This traffic volunes conpare well with
Interstate 74 in Shel byville, which has about
37,000 vehi cl es passing each day.

Recently significant inprovenents were nade
along the State Route 46 corridor, as you can see
here. There are two through | anes in each
direction. Traffic signals at East Margaret
Drive, Bill Farr Drive in the center of the
pi cture there, and then each intersection has
dedi cated right and | eft turn | anes.

Can we go to the next slide, please.

The proposed casi no woul d be about a hundred
t housand square feet on a 19 1/2 acre devel opnent
pad, again, within the Sycanore Terrace Shoppi ng

Center, and that's between the Hone2 Suites and
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Bill Farr Drive.

The building is oriented toward the
nort heast, toward the traffic signal at Bill Farr
Drive, and will be surrounded by on-grade
parki ng. There would be three custoner entrances
t hat woul d be convenient to each of the parKking
areas, as well as an encl osed wal kway to the
Hone2 Suites. Par ki ng for team nenbers woul d be
on the west side of the building, along with a
separate entrance for team nenbers. Overall the
site accomobdat es about 1,500 parking spaces, and
the plan anticipates a future hotel on the north
si de of the casino.

Uilities are available in the adjacent
roadways and the site is relatively flat.
Cust oner access would prinmarily be through
Route 46 with people turning onto Bill Farr Drive
to the north. The right in, right out driveway
woul d be through the out parcels on the east
side, one of which would align with the porte
cochere entrance, or onto East Margaret Drive to
t he sout h.

Peopl e use the term shovel ready. This site
is about as close to shovel ready as anyone could

ask. If a license were granted, as Ji mwent
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t hrough, we would fast-track the design and
construction with our intent to start work in the
fall.

We can go to the next slide, please.

One m nor change to the plan that was
originally presented back in Decenber is the
| ocati on of the stormnater nmanagenent basin. The
basin was originally proposed on an adj acent
three-acre parcel to the west. That's actually
owned by a third party. W are now planning to
| ocate that basin on | and owned by G bson
Devel opnent that's catty-corner to the project as
illustrated here, just north of Bill Farr Drive
and west of Wl nart.

Go to the next slide, please.

Turning to the casino buil ding, Spectacle
and Hard Rock engaged the Friedmutter G oup, one
of the preem nent gam ng architects in the
country, to prepare the concept plans and
renderi ngs.

Go to the next one, please.

Qur goal was to integrate traditional
materials and design with nodern el ements and
signage to create a warm and exciting environnent

for our custoners. Adding Hard Rock's brand
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standards and Friedmutter's vision will create a
conpel ling entertai nnent destination for the
Terre Haute conmunity.

Wrking with Hard Rock, the project will be
a nmultidi nensional entertainment facility with
the right m x of slot machi nes and tabl e ganes,
four restaurants, four bars and a nultifunctional
showr oom

The main entry -- nain entrance
porte cochere is at the northeast, shown here in
red, is where val et parki ng woul d be offered.
The casino floor is shown in blue, and would
accommodat e 1, 150 sl ot machi nes and 50 table
ganes. As Jimdescribed, that's 50 tables, nore
li ke 250 to 275 actual gam ng seats or positions.
This -- the gamng floor includes a high [imt
gam ng area that would have a private | ounge that
woul d i nclude a bar, sone confortable seating and
I i ght snack servi ce.

A wal kway fromthe main entrance extends
t hrough the m ddl e of the casino, bringing guests
directly to the Center Bar and to the Hard Rock
Cafe. Just south of the cafe is the cage, and
then a fine dining steakhouse and a st eakhouse

bar . To the north of the cafe would be a Rock
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Shop G ft Shop, a buffet, 24-hour Constant Gind
Cof fee Shop and t he Vel vet Sessi ons show oom I n
total, we anticipate having about 500 di ning and
bar seats, in addition to about 300 seats w thin
t he show oom

Surroundi ng the casino to the north and east
are support spaces, including restroons, service
bars, players club, valet, coat check. This
configuration nakes guest circul ati on and access
strai ghtforward and convenient, while all ow ng
each of the venues to be serviced from back of
t he house areas to the west.

W can go to the next slide, please. Can we
go forward one, please. There we go. Perfect.

Thi s rendering provides a sense of the
casi no floor and gi ves you sone sense of how --
initial thoughts on how nusic and artists and
instrunents can be integrated into the design.

Ckay, go forward one now, please.

The center of activity on the casino floor
will be the Hard Rock Center Bar. Located at the
west end of the wal kway through the main entrance
| described previously, this is an energetic
space that will seat about 75 guests where they

can interact, watch sports and enj oy nusic.
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Go to the next one, please.

The Hard Rock Cafe is the centerpiece of the
Hard Rock brand. And they'll serve a high
quality varied nenu while guests are entertai ned
with nusic, video, live entertai nnent and nusica
ar t wor k.

Next .

A buffet is an inportant conponent of nobst
casi no food and beverage programs, so we plan to
provi de seating for about 175 guests in the
buffet here, and it would be designed in such a
way as the serving areas woul d be separated into
stations.

Next pl ease.

Entertai nment is the cornerstone of Hard
Rock' s brand, and Vel vet Sessions is Hard Rock's
club style showoom where we will host |ive
musi c, conedy and other events. This space can
seat about 300 people for live nmusic, and then be
readily transforned to accommopdate any ki nd of
event: A poker tournanent to busi ness events,
cocktail receptions or even a wedding, with the
ability to provide food service within the venue,
along with a doubl e-si ded bar that serves both

t he show oom and the casi no fl oor.
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So, in closing, we're -- for ne, we're
excited about the opportunity for Rocksino to be
the new center of entertainment in Terre Haute,
whil e al so being conpl enentary w th ot her
busi nesses and devel opnent efforts within the
communi ty.

Spect acl e Jack and Hard Rock have the
Vi si on, experience and comnmtnent to devel op and
operate the Hard Rock Rocksino with a focus on
team comunity and excell ence.

Next 1'd like to introduce Kristin Craig,
presi dent of the Terre Haute Chanber of Conmerce.

M5. CRAIG Thank you. Good afternoon. And
thank you to the Comm ssion for the opportunity
t o speak today.

On behalf of the Terre Haute Chanber of
Commerce and t he business comunity, | am here
today to proudly voice support for the Vigo
County casi no project. Fromthe begi nning, the
busi ness community has stood behind this project.
It's a transformati ve opportunity for not just
Terre Haute and Vigo County, but our entire
regi on, sonething that was i medi ately recogni zed
by our business | eaders. Their support was

pl edged early and has not wavered throughout this
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process.

The Chanber's board of directors, which is
conprised of |local |eaders in healthcare,
manuf act uri ng, education, construction and many
ot her key industries, immedi ately voiced their
support and went on to | ead the charge in
advocating for the project's success. W took
groups to the Statehouse, talked to | egislators
and collected letters of support from conmunities
t hroughout the region.

Then, when the tinme cane, we worked within
our own comunity to educate peopl e about the
benefits of the project. |ndividual enployers
gl adly stepped up to hel p generate support for
t he ref erendum question. And as you all know,

t he response from our conmunity was
overwhel m ngly positive. W want this
opportunity.

The i medi ate i npact of this project wll
certainly be felt in ternms of the associ at ed
construction, but the opportunity goes far beyond
that. Associ ated devel opnent will be seen with
growh in restaurants, hotels and retail, which
equal s even nobre construction and i nvestnent.

The opportunities deepen with access to new tax
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revenue for our city, county, school systens and
regi onal collaborations. And, npbst inportantly,
this will provide the fuel needed to nove the
"See You in Terre Haute 2025" community pl an

f orward.

This plan reaches into two of the nost
critical issues facing our region: Declining
popul ati on and declining per capita personal
i ncone.

The support provided by the Vigo County
casi no project can help us drive neani ngf ul
change in Terre Haute, Vigo County and all of
west central | ndiana.

| would be remiss if | didn't take a m nute
to share that west central Indiana is ripe with
opportunities. W have a transformati ve pl anni ng
effort underway, as you heard a little bit about
today. W' re working together regionally in ways
we never have before. W have new growt h and
attraction in our downtown thanks to nmany
i nvestnents, including a new convention center
proj ect which is underway.

And all of this allows us to further the
position of west central Indiana as a tourism

attraction and quality of life destination.
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Agai n, thank you for the tine. And | now
have the honor of introducing Terre Haute Mayor
Duke Bennett.

MAYCOR BENNETT: Thank you, Kristin.

M. Chairman, nenbers of the Conm ssion and
I ndi ana Gami ng Conmi ssion staff, just thank you
for this opportunity to be able to be a part of
this today. This is a truly exciting day for ne.
You know, |'ve been involved in this process from
the very beginning, and the first tine we sat in
t he Senate hearing and tal ked about this and
t hought about this is going to be quite a
chal l enge to get this done, and then we | ook
today at where we're at, we've cone a long way in
areally relatively short period of time when you
t hi nk about it.

So from our perspective, this has been
sonmething that's been really inportant for us and
we're right to the -- right to the end here to
get this approved. W've all worked very hard.

And, you know, | really want to just take a
monent to thank the | egislature for making the
changes to the lawto allow this to happen, and
t he governor's support for this. The |Indiana

Gam ng Conm ssion has been trenendous, as
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menti oned earlier. Just our conmmunity stepping
up and doi ng what they needed to do. And, of
course, Spectacle Jack and Greg G bson for nuking
the investnent in our conmunity.

W tal k about the community plan because
it's so inportant to us. You know, everybody can
say hey, we have a plan and we're working on
t hose things, but when you start to do projects
and do activities that really deliver on that
plan, this is going to have such a trenendous
i npact. Wen we tal k about the jobs, you' ve all
heard t he nunbers today. You know, that's going
to have such an i nmedi ate and | asti ng i npact on
our comunity.

W' re tal king about the revenue that's going
to be comng in; not only the folks that will be
wor ki ng and the jobs that are created and the
careers there, but the revenue that cones back
into our community that we can turn around and
invest in quality of life projects and
infrastructure, hel ping not-for-profits, you nane
it, we're going to use that noney in a way that
will affect and help all of us here | ocally.

When you tal k about the commnity plan part,

one of our focus areas is tourism This is
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clearly going to be a boost for us to bring
people to Terre Haute to cone and visit this

gam ng facility and will help us with our
househol d nedi an i ncone, as | tal ked about those
econoni ¢ devel opnent pieces, so it kind of checks
a lot of boxes for us in a very uni que way.

And we couldn't be nore thankful for this
opportunity. And we're ready for this. You
know, we're excited. | can't overenphasi ze that
enough, all the hard work that's gone in and
where we're at today.

And so, really, you know, | didn't want to
spend a lot of tinme here. | just want to thank
all those fol ks that have hel ped us get to this
poi nt, and specifically Spectacle Jack and G eg
G bson for neking that investnent. And we're
just |l ooking forward to the Gam ng Conmi ssion to
hopefully do sonmething very positive for all of
us here today and be able to take the next maj or
st ep.

And | am sure and just certain in nmy heart
that this will be such a positive thing for not
only Terre Haute and Vi go County, but west
central Indiana and the entire state of I|ndiana

as we all benefit froma new gam ng establ i shnent
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here and just couldn't thank all of you enough
for maki ng this happen, |ooking forward to the
vote, and thank you in advance for your support
and your help and just, you know, really nmaking
Terre Haute and west central Indiana a better

pl ace. Thank you so nuch

CHAl RVAN McMAI NS: Thank you, Mayor.

MR. G BSON:. That's the end of our
presentation. W really appreciate you |listening
and we appreci ate your consideration.

CHAl RVAN McMAINS: M. G bson, you and your
t eam made an excell ent presentation. It's
exciting what's going on, and |I think it's
appropriate that, M. Lucas, we thank your
i nvol venmrent, but, M. Gbson, it's not |ost on us
the investnent and the risk and the effort that
you have nmade here for your comunity and for
| ndi ana, and we're sincerely grateful. W were
pl eased to get your application. And in all
candor, had you not -- had you not made the
changes and brought the new application forward,
we woul dn't have considered it, and we wanted to
| et you know that honestly and | et you know how
grateful we are. Thank you.

MR. d BSON: M. Chairman, | --




© 00 N oo o B~ w N P

N NN N NN R R R R R R R R R R
gag A W N P O © 0o N oo 0o M W N - O

54

M. Chairnman, | really appreciate that, and I
really |l ook forward to nmaking this project happen
in Terre Haute.

CHAI RVAN Mt VAL NS: Sara, are we ready to act
on this or, Geg, do you need to summmari ze
anyt hing for us?

EXECUTI VE DI RECTOR TAI T: Yeah. So if there
are no questions, other questions fromthe
Conm ssi oners, we can nove to Greg Snal
i ntroduci ng the order for your consideration.

MR, SMALL: Thank you very nuch.

Comm ssi oners, good afternoon. Before you
is Order 2020-1 concerni ng Spectacl e Jack, LLC s,
casino license application requesting the award
of a newly created casino owner's |icense for
i nl and casino ganmng in Vigo County, | ndiana.

As Ms. Cierzniak previously nentioned, there
were several things that occurred to get us to
this point.

In July of 2019, due to certain actions with
the Majestic Star |icensee, the Comm ssion was
requi red by statute to begin accepting
applications for Vigo County. The Conm ssion
established a filing deadline of Decenber 2,

2019. Spectacle Jack submtted its application
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on Decenber 2, 2019, and submitted certain
anmendnents on April 13, 2020. The Spectacl e Jack
application was the only application the

Conmmi ssi on received for the Vigo County |icense.

Spectacle Jack is an Indiana limted
liability conpany founded in Septenber 2019 in
| ndi anapolis, Indiana. At the tine of filing of
the application, it was a wholly-owned subsi di ary
of Spectacle Entertai nnent G oup, LLC, which is
t he parent conpany of Mjestic Star Casino.

In March 2020, One-Eyed Jack Ventures, LLC,
based in Terre Haute, |ndiana, becane the
maj ority owner of Spectacle Jack and consequently
moved its headquarters from I ndi anapolis to
Terre Haute.

The Spectacl e Jack board of managers
consists of Gegory L. G bson and Janes Brown.
Summit Credit Partners, LP, holds certain
warrants for an equity interest in Spectacle
Jack. An exercise of those warrants coul d
requi re Conmm ssion acti on and approval .

The Robert J. Ratcliff Revocable Trust and
M. John Keel er have options to repurchase an
equity interest in Spectacle Jack for the next 36

mont hs. Exercise of those options is subject to
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Comm ssi on acti on and approval .

Spect acl e Jack has conpl eted -- has
submtted a conplete application, including the
$50, 000 fee and personal disclosure forns for al
substantial owners and key persons deened
necessary by Conmm ssion staff. The Conm ssion's
background and financial investigations divisions
have conpl et ed conprehensi ve investigati ons of
Spect acl e Jack, including key persons.

Commi ssion staff has presented the final
confidential investigative reports for the

Conmmi ssioners to review. Staff did not find any
derogatory information during its investigation.

The Commi ssion's financial investigations
di vi si on has conpl eted a conprehensi ve fi nanci al
i nvesti gati on of Spectacle Jack and provided its
anal ysis to the Conmi ssioners to review in a
confidential report as well.

The Comm ssion has received, as you saw
today from M. Drew Kl acik, a Terre Haute
anal ysis and estimated i npact fromthe
Comm ssion -- for this project.

On January 29, 2019, the Board of
Comm ssi oners of Vigo County executed

Resol uti on 2019-2 in support of casino gamng in
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Terre Haute, Vigo County.

On Decenber 2, 2019, Spectacle Jack and Vi go
County executed a proposed | ocal devel opnent
agreenent for consideration and approval by the
Comm ssi on.

The Conmmi ssion is asked to take one action
at this time, and that is to grant Spectacle Jack
a casino ower's |license to operate an inland
casino in Vigo County, Indiana.

There's no financing before the Conm ssion
at this time, but that is |likely sonething
f ort hcom ng.

Thi s approval is contingent upon a nunber of
continuing conditions set forth in the order,

i ncl udi ng the paynent by Spectacle Jack of the
$5 mllion fee.

Further, the order contains certain
del egati ons to the Executive D rector,
specifically for approval of the statutorily
mandat ed power of attorney and pl an approval for
t he casi no constructi on project.

If the Comm ssioners have any questions, |I'm
happy to answer them  Thank you.

CHAl RVAN McMAI NS: Thank you, M. Snall.

COWM SSIONER DUDICH: M. Chairman, this
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is -- I"msorry.
CHAl RVAN McMAI NS: Yes, pl ease.
COWM SSI ONER DUDI CH: Sorry, M. Chairnman.
Geg, | do have a question. Wth regard to the

change of the partnership regarding M. Ratcliff

and M. Keeler, | wanted to nake sure that the
Conmmi ssion -- or at least | ask this question.

For the -- the LDA, as well as | believe the
license, it was signed by M. Keeler. Does that

change anything, or with the partnership
changing, is there a new application or new LDA
that needs to be filed? | just, | guess -- |
understand the change in the structure and amin
support of that, but am wondering with the
docunents that are included in our packet, those
were signed by a previous partner. | understand
that they may have the ability to cone back in 36
nont hs.

Is there any -- is it a technical thing that
just has changed as -- as the new partnership at
Spectacl e cones in, just wondering about
| ogi stics there, G eg.

MR. SMALL: Yeah, and | would invite
Ms. Cierzniak also to possibly junmp in here.

W' ve had sone di scussi ons about that previously.
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And, Ms. Cierzniak, if you would |i ke to go ahead
and gi ve your position on that.

M. Cl ERZNI AK:  Yes, certainly. Various
docunents in the application were signed by
M. Keeler in his role as general counsel of
Spect acl e Jack, but he, you know, was signing it,
again, as a representative of Spectacle Jack, on
behal f of Spectacle Jack, and therefore binding
Spectacle Jack, so it's our view -- you know, it
woul d be just simlar to any managenent change in
an organi zati on. If a -- you know, a particul ar
staff nmenber or officer signs sonething, it binds
t he organi zati on, so our view is those
docunents -- there was no need to change those

docunent s.

COWM SSI ONER DUDI CH:  Thank you. | just --
as | | ooked through the docunments | ast ni ght and
this norning, | just wanted to nake sure that was
t he case. | appreciate that. Thank you.

Thank you, M. Chairman.

CHAl RVAN McMAINS:  Commi ssioners, are there
any ot her questions for any of our presenters
this norning -- or this afternoon, rather?

Heari ng none, what is your pleasure,

Conmmi ssi on?
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COWM SSI ONER DUDICH: M. Chairman, | woul d
make a notion to adopt Resol ution 2020, | think
it's 02, before the Conm ssion.

CHAl RVAN McMAI NS: Thank you.

MR SMALL: Yes, actually it's -- it's Order
2020-1 that is currently before the Comm ssi on.

COWM SSI ONER DUDI CH: My apol ogi es. | nmake
a notion --

EXECUTI VE DI RECTOR TAI T: No, it's 02,
sorry; right?

CHAI RMAN McMVAI NS: It's 02.

EXECUTI VE DI RECTOR TAI T: It's 02, 2020-02.

MR SMALL: Ckay.

CHAl RVAN MeMAI NS: So Jason namde a noti on.
Is there a second?

COWM SSI ONER SVETANOFF: | will second that
not i on.

CHAl RVAN McMAI NS: Thank you, Conmmi ssi oner.

Any further discussion on the notion?

COWM SSI ONER FI NE: | just wanted to nake
one clarification and comment. Perhaps | should
have asked this question before the notion.

What exactly is the process before the --
M. Ratcliff and M. Keeler would becone true

equity owners again? |Is there a -- wll it cone
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back for a vote in front of the entire
Conmi ssi on?

EXECUTI VE DI RECTOR TAIT: Geg, | don't know
if you want to answer this, or | can take a stab
at it.

But, yes, Vice Chairnan Fine, it would
requi re Conm ssion action. And in addition, you
know, if anyone were to try to exert control or
managenent over a license without the authority
of the I ndiana Gam ng Comm ssion to do so, then
that's obviously strictly prohibited and we woul d
pursue disciplinary action, so any requests to
exer ci se any repurchase would require your
approval .

MR SMALL: And, Sara, if | may add al so, we
woul d have that ability both in their roles as
substantial owners and also if they were to
becone key persons in this venture, so if they
were to step back into roles that require
occupational |icensure, they would go through a
full review on that as well.

COW SSI ONER FI NE:  Ckay. Thank you.

CHAl RVAN McMVAI NS: Good questi on,
Conmi ssi oner Fi ne.

Any ot her questions fromthe Conmnmi ssion?
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EXECUTI VE DI RECTOR TAIT: Sure, |I'd be happy

to.

Chai rman McMai ns.

CHAI RVAN Mt VAL NS: | vote yes.

EXECUTI VE DI RECTOR TAIT: Vice Chairnman
Fi ne.

COW SSI ONER FI NE: Yes.

EXECUTI VE DI RECTOR TAI T:  Conmi ssi oner
WIlians.

COW SSI ONER W LLI AMS: | vote yes.

EXECUTI VE DI RECTOR TAI T: Secretary
Svet anof f.

COW SSI ONER SVETANOFF: Yes.

EXECUTI VE DI RECTOR TAI T:  Conmi ssi oner
Her ndon.

COWM SSI ONER HERNDON: Yes.

EXECUTI VE DI RECTOR TAI T:  Conmi ssi oner
Saxon.

COW SSI ONER SAXON: | vote yes.

EXECUTI VE DI RECTOR TAI T:  Conmi ssi oner
Dudi ch.

COW SSI ONER DUDI CH: Yes.

CHAl RVAN McMAI NS: Thank you, Sar a.
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The vote was unani nous affirmati ve.

Congr at ul ati ons, everyone.

UNI DENTI FI ED SPEAKER: Thank you.

UNI DENTI FI ED SPEAKER: Thank you very nuch.

UNI DENTI FI ED SPEAKER: Yeah, thank you very
nmuch.

UNI DENTI FI ED SPEAKER: Thank you.

EXECUTI VE DI RECTOR TAIT: Well, we have one
nmore matter regarding the Vigo County license to
consider, so |l will ask Geg Snmall to introduce
Resol uti on 2020-03 regardi ng the | ocal
devel opnent agreenent.

MR, SMALL: Thank you.

Comm ssi oners, before you for approval is
Resol uti on 2020-03 concerni ng the Spectacl e
Jack-Vi go County proposed | ocal devel opnent
agr eenent .

The Comm ssion has jurisdiction over | ocal
devel opnent agreenents executed by casi no owner
| i censees pursuant to | ndi ana Code 4-33-23-7.

Pursuant to I ndiana Code 4-33-6.7-3, an
applicant for a license to operate an inl and
casino in Vigo County is required to enter into a
proposed | ocal devel opnent agreenent with Vigo

County.
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On Decenber 2, 2019, Spectacle Jack and the
Board of Comm ssioners of Vigo County executed a
proposed | ocal devel opnent agreenent for
consi derati on and approval by the Conmm ssi on.
That proposal was submtted with Spectacle Jack's
application and is before the Comm ssion now.

If you have any questions, |'m happy to
answer .

CHAl RVAN McMAI NS: Thank you, G eg.

Comm ssi oners, any questions for G eg?

Heari ng none, what is your pleasure?

COWM SSI ONER FI NE: | nove for approval.

COWMM SSI ONER SVETANOFF: | second.

CHAl RVAN McMAI NS: Thank you.

It's been properly noved and seconded to
approve Resol ution 2020-03.

Any further discussion on the notion?

Heari ng none, Ms. Tait, would you call the
roll?

EXECUTI VE DI RECTOR TAI T: Sur e.

Chai rman McMai ns.

CHAI RVAN Mt VAL NS: I vote -- | vote yes.

EXECUTI VE DI RECTOR TAIT: Vice Chairnman
Fi ne.

COWMM SSI ONER FI NE: Yes.
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WIIlians.

COW SSI ONER W LLI AMS: Yes.

EXECUTI VE DI RECTOR TAI T: Secretary
Svet anof f.

COW SSI ONER SVETANOFF: Yes.

EXECUTI VE DI RECTOR TAI T:  Conmi ssi oner
Her ndon.

COWM SSI ONER HERNDON: Yes.

EXECUTI VE DI RECTOR TAI T:  Conmi ssi oner
Saxon.

COWMM SSI ONER SAXON:  Yes.

EXECUTI VE DI RECTOR TAI T: And Conm ssi oner

Dudi ch.
COW SSI ONER DUDI CH: Yes.
CHAl RVAN McMAI NS: Thank you.
Moti on carries unani nously.
UNI DENTI FI ED SPEAKER: Thank you.
UNI DENTI FI ED SPEAKER: Thank you.

UNI DENTI FI ED SPEAKER: Thank you very nuch.
CHAl RVAN McMAINS:  So our next neeting will

be announced at a later tine; is that right,

Sar a?

EXECUTI VE DI RECTOR TAIT: Yes.

CHAI RMAN Mt MAI NS: And the last itemon the

65
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agenda | believe is is there a notion to adj ourn?

O should we continue our neeting?

COW SSI ONER W LLI AMS: M. Chai rman, nove
t o adj ourn.

COW SSI ONER SVETANOFF: Second.

CHAl RVAN McMAI NS: Thank you.

It's been properly noved and seconded to
adj ourn this neeting.

All in favor, please signify by saying aye.

(Chorus of ayes.)

Moti on carries unani nously.

Thank you, | adi es and gentl enen.

(At 12:28 p.m, My 15, 2020, this neeting

of the I ndiana Gam ng Comm ssi on was adj our ned.)
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STATE OF | NDI ANA )
) SS:

COUNTY OF MARION )

I, Dianne Lockhart, a Notary Public and
St enogr aphi c Reporter within and for the County of
Marion, State of Indiana at |arge, do hereby certify
that the I ndiana Gam ng Conm ssi on Busi ness neeting
held on May 15, 2020, virtually via Mcrosoft Teans,
comrenci ng at 11: 11 a.m in Indianapolis, Indiana,
was taken down in stenograph notes and afterwards
reduced to typewiting under nmy direction, and that
the typewitten transcript is a true record of the
pr oceedi ngs had.

IN WTNESS WHEREOF, | have hereunto set ny hand
and affixed ny notarial seal this day of

May, 2020.

D anne Lockhart, RMR, CRR
Not ary Public

Conmmi ssi on Nunber 0668781

My Commi ssi on Expires:

June 4, 2023
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