
 
 

 
 

              WATER METER REPLACEMENT PROGRAM 
 
 

What is the Water Meter Replacement Program? 

The Indiana State Revolving Fund Loan Programs now include the Water Meter Replacement Program from which a 
Participant, as described below, may receive financial assistance to acquire new water meters. Participants must 
demonstrate the benefits of the proposed water meter replacement project. Benefits may include increasing utility 
efficiency, capturing sources of water loss, and improving customer communication and the potential for cost savings. 
Eligible Participants may receive financing from the SRF in the form of a low-interest loan. 

Who is eligible to apply for funding? 

An eligible “Participant” means any of the following: (1) a political subdivision, as defined in IC 36-1-2-13; (2) a regional 
water or solid waste district organized under IC 13-26-1; (3) a conservancy district established for purpose set forth in IC 
14-33-1-1(a)(4); or (4) any other owner of a Public Water System that is authorized by the Safe Drinking Water Act to 
borrow from the Drinking Water State Revolving Fund Loan Program.  

What expenses are eligible for funding with the Water Meter Replacement Program? 

The Water Meter Replacement Program may include the following: 

• Procurement of water meters; 
• Installation of water meters by an outside contractor; 
• Purchase/installation of compatible billing software; and  
• Installation of equipment and structures necessary for data transmission. 

What are some of the benefits? 

• Low-interest loans; 
• Reduced closing costs; and 
• Streamlined review process. 

What is the application deadline? 

Applications will be accepted on a rolling basis.  
 
What are the loan terms, amount, and interest rate? 

Maximum borrowing amount will be limited to funds available at the time of an award but may not exceed $250,000 per 
application. Loan terms shall not exceed 10 years. Interest rates will follow the SRF matrix rate. 

How are projects selected? 

Applications will be reviewed as they are submitted. Loans will be funded based on availability on funds. 

For more information about the Water Meter Replacement Program, contact Bill Harkins at (317) 234-4862 or 
wharkins@ifa.in.gov.  
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