STATE OF INDIANA ) BEFORE THE INDIANA
) SS: COMMISSIONER OF INSURANCE
COUNTY OF MARION )

CAUSE NO.: 21040-AG21-1202-228

IN THE MATTER OF: )
)
Satanoff Insurance & Financial Services )
939 Radnor Road, Suite 2 ) :
Wayne, PA 19087 ) FILED
_ ) B
Respondent. ) JAN 2 ¢-2022
)
Type of Agency Action: Enforcement ) Dggfggzggﬁ:&
)
License Application #: 3509727 )
FINAL ORDER

The Enforcement Division of the Indiana Department of Insurance (“Department™), by
counsel, Samantha Aldridge, and Satanoff Insurance and Financial Service Agency, LLC
(*Respondent™), a nonresident producer organization, signed an Agreed Entry which purports to
resolve all issues involved in the above-captioned cause number, and which has been submitted to
the Commissioner of the Indiana Departmént of Insurance (“Commissioner”) for approval.

The Commissioner, after reviewing the Agreed Entry, which imposes a civil penalty in the
amount of two hundred fifty dollars ($250) against Respondent for Respondent allowance of an
unlicensed employee to transact property and casualty insurance business, finds it has been entered
into fairly and without fraud, duress or undue influence, and is fair and equitable between parties.
The Commissioner hereby incorporates the Agreed Entry, attached, as if fully set forth herein, and

approves and adopts in full the Agreed Entry as a resolution of this matter.



IT IS THEREFORE ORDERED by the Commissioner as follows:

L. Respondept’s nonresident producer organization license shall be renewed
contingent upon Respondent’s timely payment of a civil penalty. Respondent shall '
pay a civil penalty in the amount of two hundred fifty dollars ($250) to the
Department within thirty (30) days after the Commissioner signs this Final Order.
Failure to timely pay the civil penalty may result in the Department denying

Applicant’s application for licensure.

1/ 2022 4{; LE

Date Signed Amy L. Beard, Commissioner
Indiana Department of Insurance

Distribution:

Samantha Aldridge, Attorney

ATTN: Phil Holleman, Sr. Investigator
Indiana Department of Insurance

311 West Washington St, Suite 103
Indianapolis, Indiana 46204-2787

Satanoff Insurance & Financial Svc.
939 Radnor Road, Suite 2
Wayne, PA 15087



STATE OF INDIANA ) BEFORE THE INDIANA

| | ) 88: COMMISSIONER OF INSURANCE
COUNTY OF MARION )
o CAUSE NO.: 21040-AG21-1202-228
IN THE MATTER OF:

)
o )

Satanoff Insurance & Financial Services )

939 Radoor Road, Suite 2 )

‘Wayne, PA. 19087 '

yae ) FILED

Type of Agency Action: Enforcement ) STATE OF INDIANA
3 DEPT. OF INSURANCE
)

License Number: 3509727
AGREED ENTRY

This Agreed Eatry is executed by and between the Enforcement Division of the Indiana
Department of Insurance (“Department”), by counsel, Samantha Aldridge, and Satanoff Insurance |
& Financial Services Agency, LLC (“Respondent™; to resolve all issues in the above-captioned
cause: number, This Agreed Enfry is subject to thé teview and approval of Amy L. Beard,
Comissioner of the Indiana Department of Insurance (“Commissioner™).

WHEREAS, Respondent’s Indiana nonresident producer organization lcense number
3509727 was first issued on oraround December 30, 2019,

WHEREAS, Respondent’s Indiana nonresident producer organization: license. is due to
expire on or around December 31, 20215

WHEREAS, ofor about November 3, 2021, Respondent applied {o the Department for the
tenewal of jts Indiana nonresident producer organizaticir lcetise;

WHEREAS, Respondent disclosed that on or around August 3, 2021, the State of New

Jersey, Department of Banking and Insurance, issued a Consent Order and imposed a civil penalty,



due to Respondent a’liowzinee of an unlicensed employee to trasact property and casuvalty
insurance business;

WHEREAS, Indiana Code § 27-1-15.6-12(b)(8) states, in pert, that the: Commiissioner may
levy a civil penalty for using fraudulent, coeteive, or di‘s‘hoﬁes’c practices, or demonstrating
incompetence, untrustworthiness, ot financfal irresponsibility in the conduet of business in
Indiana, or elsewhere;

‘WHEREAS, Lee Satanaff, President, of Satanoff Insurahce & Finanéial Services Agency, .
LLC, is authotized te act or: behalf of Respondent and obligate it to perform, i acéordarice ith
this agreement; and

WHEREAS, the Department and Applicagt (collectively, the “Parties™ desire to resolve: |

this matter without the necessity of a hearing.

IT IS, THEREFORE, NOW AGREED by and between the Parties as follows:

1. The Coinmissioner has jurisdietion over the subiect matter and the Parties to this
Agreed Entry.

2. In: order to avoid formal Iitigation in this matter, Respondent has determined that it
is in {ts bestinterest to enter this Agréed Entry. As such Respondent acknowledges
that it executes this Agreed Entry with full realization of its contents and effects.

3, This Agreed Entry is executed knowingly, voluntarily, and freely by the Parties.
The Parties. agree that the terms of this Agreed Entry constitute findl resolution of

this matter.



Responderit knowingly, voluntarily, and freely waives the right to a public hearing
on this matter, including the right to appear in person before the Commissioner,
present evidénce, cross-examine witnesses, and present arguments..

Respondent knowingly, voluiitarily, and freely waives the right to judicial review
of thi5‘='maﬁen or-otherwise appeal or challenge. the validity of this Agreed Entry.
Respondent knowingly, volunfarily, and freely waives, releases, and forever
discharges all claims or challenges, known or unknown, against the Department, ifs
Commissioner, employees, agents, and representatives, if-their individual and
official capacities, that arise out of oraré related to the Agreed Enfry ot Final Order,
including but not limited to any act or opission. as part of the underlying audit,
investigation, negotiation, or approval process.

Respondent’s nonresident producer organization license shall be approved
cmnﬁngent upon Applicant’s timely paymeért of the civil penalty. Applicant shall
pay a civil penalty in the smount of two tundred fifty dollars ($250) to the
Department within: thirty (30) days after the Commissioner signs the Final Otder
adopting, this Agreed Entry. Failure to timely pay the civil penalty, may result in
the Department denying Applicant’s application for renewal of licensure.
Respondent has carefully read and examined this Agreed Entry and fully
utiderstands its terms.

Respondent has had the opportunity to have this Agreed Entry reviewed: by legal
counse] of their choosing, at their own expense, and is aware of the benefits gained
and obligations incurred by the execution. of this Agteed Entry.. Respondent

undetstands.and agrees that the Department cannot give them legal advice,



10.

11,

12.

13.

14.

15.

16,

Respondent has entered into this agreement freely, and has not been subject to
duress, coercion, thréat, or undue influence.

This Agreed Entry constitutes the entire agreement between the Parties, and no
other promisés or agreemeris, éxpress or implied, have been made by the
Department or by any employeg, direstor, agent, or other répresentative. thereof to
induce Respondeht to enter this Agreed Entry.

The Department agrees to accept Respondent’s compliance with the terms of this
Agreed Entry as full satisfaction of this matter and -warrants & repreSents that. so
long as Respondent complies with the. teims of this Agreed Entry, the Department
will net bring any farther action against Responderit based on the facts that gave.

rise to this Agreed Entry.

In the event the Department finds there has been a breach of any provision of this:

Agreed Entry, the Department may reopen this matter and pursue alternative action

pursuant-to Indiana Code § 27-1-15.6-12..

Respondent waives any applicable statute of limitations for putpeses of any
enforcement of the terms and conditions of this Agieed Entry.

ﬁespoﬁdent acknowledges that this Agresd Entry may be admiitted into evidence in
any judicial or administrative proceeding against Respondent to enforce the terms
and conditions contained herein.

Respondent inderstatids that this Agreed Entry résolves only the matter pending
with the: Department and does not affect any criminal prosecution.or ¢ivil litigation

that may be pending or hereinafer conitmence against Respondent.
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18.

19.

20,

21.

This Agreed Enfry does not in any way affect the Department’s authority in future

audits, investigations, examinations, negotiations, or other cox'xllplhints- involving
Respondent.

It is expressiy understood that this Agreed Entry is subject to the Commissioner’s
acceptance and has no force or effect until such acceptance is evideneed by the
entry of a Final drder by the Commissioner;

Stiould this Agreed Entry not be accepted by the Commissioner, it is agreed that
présentation to,.and consideration of this Agreed Entry by theé Commissioner, shall
not ynfairly or illegally prejudics the Commissioner or Respendent from further
participation in or resolution of these proceedings.

If this Agreed Entry i3 accepted by the Commissjoner, it will become part of
Respondent’s permanent record and may be considered in fitture actions brought
by the Departmeni or any other regulator against Respondent, It is further
understood that, if accepted by the Commissioner, the Agreed Enitry and resulting
Final Order are public records pursuant to Indiana Code §4-21.5-3-32 that may not
be sealed or ctherwise withheld from the public and may bereported to the National
Association of Insurance Commissioners and published on' the Deparﬂtz:{ent"s- .
website as required.

Respondent acknowledges that this is an Administrative Action and that they may‘
be required to feport to other jurisdictions in which they are licensed and on future

applications.



i Z {4 MQ (X4
Date Signed

7 !?/5"69—9— X
Date Signed Lee C, Satanoir, President '
: Satanoff Insurance & Finaneial Services Agency, LLC:




STATE OF PENNSYLVANIA )

_ ) 88
COUNTY OF Lecauwnie. )
Before me a Notary Public for M,kw _ County, State of Pennsylvania,

persenally appeared Lee Satanoff, President, of Satanoff Tosurance & Financial Services Agency,
LLC, and being first duly sworn by me upon his cath, says that the facts alleged in the foregoing

instrument. are irue..

Signed and sealed this_ {4 day of_Sawungey , 2022,

mmwmammmww ™ Q/

Micting! i;:famuuzqm . Szgnature
Murch 3, 2024
" e s Joe C %ﬂf@w g}, Hearee £ osionc

Printed

My Commission expires: _ MARCH %: 1oL

County of Residence: Deynishie

Return executed originals to:

© INDIANA DEPARTMENT OF INSURANCE

Enforcement, Division, Suite 103
311 West Washington Street
Indianapolis, IN 46204-2787
317/234-5883 - telephone
317/234-5882 — facsimile



