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STATE OF INDIANA
EPT. OF INSURANCE

Respondent.

ADMINISTRATIVE ORDER
NOTICE OF NONRENEWAL OF LICENSE

The Indiana Department of Insurance, pursuant to Indiana Code § 4-21.5-1 et seq., and

Indiana Code § 27-1-15.6-12, hereby gives notice to Joshua Ransom, (“Respondent™) of the

following Administrative Order:

1.

Respondent is a licensed resident insurance producer, holding license number 417848 since
April 1, 2002 (“Respondent’s license™).

Respondent’s license expired on November 30, 2018.

On October 2, 2018, Respondent was terminated by Roemer Insurance Agency.
Respondent bound coverage for a client based on an artificially low ciuote, obtained by
reporting incorrect information to the underwriting company.

Respondent quoted a premium forty three thousand dollars ($43,000) per year lower than
it should have been. By the time the problem was discovered the customer had already

cancelled his old policy and had to pay the premium on the new policy.




6. Indiana Code § 27-1-15.6-12(b)(5) states, in part, that the Commissioner may refuse to
renew a producer’s license for intentionally misrepresenting the terms of an actual or
proposed insurance contract or application for insurance.

7. Indiana Code § 27-1-15.6-12(d) requires the Commissioner to notify a licensee of the
reason for the nonrenewal of his license. This Order serves as that notice.

8. The Commissioner further notifies Respondent that, pursuant to Indiana Code § 27-1-15.6-
12(d), Respondent may, within sixty three (63) days of the mailing of this Order, make a
written demand upon the Commissioner for a hearing to determine the reasonableness of
this action. Such a hearing shall be held within thirty (30) days from the date of receipt of

Respondent’s written demand,

WHEREFORE, based on the foregoing, the Commissioner of Insurance hereby notifies
Respondent that his license shall not be renewed, due to intentionally misrepresenting the terms

of an actual or proposed insurance contract or application for insurance,

\="\-2019

Date Signed
Indiana Department of Insurance
Distribution:
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