STATE OF INDIANA } BEFORE THE INDIANA

COUNTY OF MARION ; o ~ COMMISSIONER OF INSURANCE
CAUSE NO. 13089-AG15-0123-011

IN THE MATTER OF: )
Placer Titlé Company %
Rosevilly CA 95747 ) FEB 13 2015
Type of Agency Action: Title Enforcement )
Indiana Insurance License No.: N/A )

FINAL ORDER

The Indiana Department of Insurance (“Department”), by its counsel, Joshua
Harrison, aﬁd Placer Title Company (“Respondent™), a nonresident non-licensed title
insurance agency, signed an Agreed Entry which purports to resolve all issﬁes involved in
the action by the Department and which has been submitted to the Commissioner of
Insurance (the “Commissionet™) for approval.

The Commissioner, affer reviewing the Agreed Entry, finds it has been entered
into fairly and without fraud, duress or undue influence, and is fair and equitable between
the parties. The Commissioner hereby incorporates the Agreed Entry as if fully set forth
herein, and approves and adopts in full the Agreed Entry as a resolution of this matter.

IT IS THEREFORE ORDERED by the Commissioner:

1. Respondent shall pay an administrative penalty in the amount of twelve
thousand eight hundred six dollars ($12,806.00) to the Depariment, in
aggregate, for failure to maintain proper licensure to act as an agency; paying

unlicensed personnel for signing HUD-1s; and failure to input real-estate




transactions into the RREAL IN database. This amount is due in full within
thirty (30) days afier the signing of this Final Order

2. Respondent shall develop, provide, and implement policies to ensure all
émployees and any agency that requires an insurance license is in compliance
with Indiana insurance laws. Respondent shall implement these policies and
provide the Department a copy of these policies within thirty (30) days of this
Final Order. |

3. Respondent shall enter all twenty four (24) unreported real estate transactions
info the RREAL IN data base within thirty (30) days after the signing of this
Final Order.

W
ALL OF WHICH IS ORDERED this la/day of F—FJ’) OOy , 2015.

Indiana Department of Insurance

Distribution:

Placer Title Company
9087 Foothills Blvd., Suite 700
Roseville, CA 95747

Joshua Harrison, Attorney

Indiana Department of Insurance
311 W. Washington St., Suite 103 -
Indianapolis, IN 46204




STATE OF INDIANA ) BEFORE THE INDIANA

) SS:
COUNTY OF MARION ) COMMISSIONER OF INSURANCE
CAUSE, NUMBER: 13089-AG15-0123-011

IN THE MATTER OF: )

)
Placer Title Company )
9087 Foothills Blvd., Suite 700 )
Roseville, CA 95747 )

)
Respondent. )

)

)
Type of Agency Action: Enforcement )

)
Indiana Producer License No.: N/A )

AGREED ENTRY

This Agreed Enfry is executed by and between the Title Division of the Indiana
Department of Insurance ("Depariment"), by counsel, Joshua Harrison, and Plaqer Title
Company6 ("Respondent”), to resolve all issues in the above-captioned matter. This Agreed
Entry is subject to the review and approval of Stephen W. Robertson, Commissioner, of the

Indiana Department of Insurance (“Commissioner™).

WHEREAS, Respondent is non-resident title insurance agency not licensed in the State
of Indiana; and

WIHERFEAS, Indiana Code § 27-1-15.6-13(b) requires that a person shall not accept a
commission, setvice fee, brokerage fee, or other valuable consideration for selling, soliciting, or

negotiating insurance in Indiana unless that person is licensed;

WHEREAS, Respondent failed to obtain proper licensure fo act as a title insurance

agency in the State of Indiana;




WHEREAS, Indiana Code § 27-1-15.6-13(a) requires Respondent to only pay a
commission, service fee, brokerage fee, or other valuable consideration to a person for selling,
soliciting, or negotiating insurance in Indiana if tﬁat person is licensed;

WHEREAS, the Respondent has paid personnel for selling, soliciting, or negotiating
insurance in Indiana whilé said personnel was not licensed;

WHEREAS, Indiana Code § 6-1.1-12-43 (e)(1) states that a closing agent shall enter into
the RREAL IN database real estate transactions within aproscribed time period;

WHEREAS, Respondent failed to enter twenty four (24) real estate transactions into the
RRFEAL IN database;

WHEREAS, Indiana Code § 6-1.1-12-43 (g) states that a closing agent is subject to a
civil penalty for each instance in which the closing agent fails to enter the required information
into the RREAL IN database;

WHEREAS, the Department and Respondent (collectively, the “Parties”) desire to
resolve their differences and settle the issues without the necessity of a hearing;

IT IS, THEREFORE, NOW AGREED by and between the partics as follows:

1. The Commissioner has jurisdiction over the subject matter and the Parties to this
Agreed Entry.

2. This Agreed Eniry is executed voluntarily by the parties.

3. Respondent voluntarily and freely waives the right to a public hearing on the issues in
this matter.

4. Respondent voluntarily and freely waives the right {o judicial review of this matter.




10.

11,

Respondent shall enter all twenty four (24) real estate transactions into the RREAL
IN database within thirty (30) days of this Agreed Entry.
Respondent shall pay an administrative fine of twelve thousand cight hundred six
dollars ($12,806.00) to the Department within thirty (30) days after the
Commissioner’s Final Order adopting this Agreed Entry,

Respondent shall develop, provide, and implement policies to ensure all employees

“and any agency that requires an insurance license is in compliance with Indiana

insurance law. Respondent shall implement these policies and provide the
Department a copy of these policies within thirty (30) days of the Commissioners
Final Order.

The Department agrees to accept Respondent’s compliance with this agreement as
full satisfaction of this matter.

Respondent has carefully read and examined th agreement and fully understands its
terms.

Respondent has entered into this agreement freely, and has not been subject to duress,
threat or undue influence.

Should this Agreed Entry not be accepted by the Commissioner, it is agreed that
presentation to and consideration of this Agreed Entry by the Commissioner shall not
unfairly or illegally prejudice the Commissioner from further participation in or

resolution of these proceedings.




12. Respondent is aware that failure to comply with any of the terms of this agreement

will result in the matter being set for a hearing.

1115 Q\/A’-:/

Date Signed %KJ.{ Harrison, Attorney
ndiana Department of [nsurance

24, D0

Date Sifted




STATE OF CALIFORNIA )
) SS:
COUNTY OF @W )

Before me a Notary Public for d 2(0:&0%‘ County, State of California, personally

appeared DavidéWestcott on behalf of Placer Title Company and being first duly sworn by me

upon his cath, states that the facts alleged in the foregoing instrument are true.

Signed and sealed this H ﬂ‘day of Ff/{é) . , 2015.

MWWL

Nf)tary Signature

Maeicn Spaefin,

Notary Name Printed

My Commission expites: &+ LD 1

: MARIA SPAETH 3
3 . : [H
County of Residence: WM\/ Cowcty, @ it ¢ zorseas &
0 “ﬂercoumy Hd
o, € 20; 2018




