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June 22, 2026

Mr. Edward J. Fujawa

Deputy General Counsel

Indiana Department of Insurance

311 W. Washington Street - Suite 103
Indianapolis, IN 46204-2787

Re: Median Physicians Rates

Dear Ed:

Enclosed please find our calculation of the median mature claims-made average collected rate at
$500,000/$1,500,000 limits of liability by physicians professional liability (“PPL") specialty for the three
largest writers of PPL coverage in Indiana. Exhibit 1 displays the average collected rates in effect for these
writers as of July 1, 2026, in Lake and Porter counties, while Exhibit 2 displays the analogous rates in the
remainder of Indiana. On Exhibit 3, we display a weighted average of these rates based upon the County
Health Rankings & Roadmaps distribution of primary care physicians in Indiana by county. It is our
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understanding that these exhibits conform with the requirements of Indiana Code 34-18-5-2(f)(1).

Ed, please call with any questions,

Sincerely,

Eric J. Wunder, FCAS, MAAA
Principal and Constulting Actuary

Courtney Pileggi, FSA, MAAA
Actuary

EJW/CEP/sbs
cc: Meghann Leaird

Encl.
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Exhibit 1

Indiana Department of Insurance Page 10f2
Physicians Professional Liability
Mature Claims-Made Average Collected Rates in Effect as of July 1, 2026
$500,000/$1,500,600 Limits of Liability
Lake and Porter Counties
Medical Median
IS0 Code Specialty ProAssurance Protective MMIC Rate*
80101 Broncho-Esophagology NIA N/A 15,305 15,305
80102 Emergency Medicine - No Major Surgery 16,466 21,186 15,305 16,466
80103 Physicians - Surgery - Endscrinology 22782 29,439 156,305 22,782
80104 Physicians - Surgery - Gastroenteralogy $0,150 13,285 15,305 13,205
80105 Physicians - Surgery - Gerialrics 22,782 14,687 16,305 15,305
80106 Surgery - Laryngology 12,044 13,205 298,152 13,205
80107 Physicians - Surgery - Neoplastic NIA 19,564 156,305 17,449
80108 Physicians - Surgery - Nephrology 10,150 10,493 156,305 10,493
80109 Physicians - Na Major Surgery 6,991 11,283 10,831 10,931
BO114 Surgery - Ophthalmalogy 10,150 8,693 0,748 8,746
80115 Surgery - Colon & Rectal 13,307 21,186 15,305 15,305
BO117 Surgery - G.P. (Not Primarily Engaged in Surgery) 16,466 28,939 23,321 23,921
80132 Physicians (NOC) - Minor Surgery 10,150 11,283 10,931 10,931
80141 Surgery - Cardiac 29,098 at 122 40,083 31,122
80143 Surgery - Genera! NOC 30,678 29,930 26,236 29,939
80144 Surgery - Thoracic 25,840 28,514 40,083 28,514
80145 Surgery - Urological 14,886 16,826 15,305 15,365
80146 Surgery - Vascular 29,008 35,416 40,083 35,418
80150 Surgery - Cardiovascular Disease 29,088 31,122 40,083 31,122
80151 Surgery - Anesthesiclogy 8,254 9,787 8,746 8,746
80152 Surgery - Neurology {Incl. Child) 48,047 51,516 65,591 51,518
80153 Surgery - Gbstetrics/Gynecology 32,257 35,418 40,083 35,4146
80154 Surgery « Grthopedic 25,940 28,514 40,083 28,514
80155 Surgery - Plastic - Otorhinolaryngology 16,466 19,594 18,948 18,948
80156 Surgery - Plaslic NOC 22,782 19,594 29,152 22,782
80157 Surgery - Emergency Medicine 13,307 29,939 18,948 18,948
80158 Surgery - Glalogy 12,044 13,205 29,152 13,205
80159 Surgery - Oloshinclaryngelogy 12,044 13,205 18,948 13,205
80160 Physicians - Surgery - Rhinology 12,044 13,205 18,948 13,205
80163 Radiation Therapy - Emp. phys. or surg. w/ major surgery 8,254 8,449 13,118 4,449
80166 Surgery - Abdominat 22,782 29,839 40,083 29,939
804167 Surgery - Gynecology 18,466 21,186 2331 21,186
80168 Surgery Obstefrics 32,257 35,416 40,083 35416
80169 Surgery - Hand 18,361 19,584 28,152 19,594
ap170 Surgery - Head and Neck 22,782 28,614 40,083 28,514
80171 Surgery - Traumatic 25,940 32,756 47,371 32,756
80172 Physician (NOG) - No Major Surgery 10,150 11,283 10,431 10,931
80221 Resident Moonlighting (no ER) NiA NIA NIA NA
80223 Resident Moonlighting (w/ ER) 6,991 NIA NIA 6,891
80230 Aerospace Medicine NIA 7,788 7,288 7.538
80231 Geaneral Preventive Medicine - No Surgery 5412 7,233 7.288 7.233
80233 Qecepalional Medicine 5,412 5,955 5,101 5412
80234 Pharmacology - Glinical NIA 8,693 7.288 7,991
80235 Physical Medicine and Rehabilitation 6,991 NIA 5,304 6,046
80236 Pablic Health 5,412 NIA 7,288 6,350
80237 Diabetes - No Suzgery NiA N/A 8,746 8,746
80238 Endocrinciogy - No Surgery 5,412 5,659 8,748 5,659
80239 Family Practice - No Surgery 6,991 8,693 7.288 7,288
80240 Legal Medicine & Foransic Medicine 4,485 6,443 5,101 5101
80241 Gaslroenterology - No Surgery 6,991 11,283 8,746 8,746
80242 General Praclice - No Surgery 6,991 7.233 7,288 7,233
80243 Geriatrics - No Surgery 5,412 7,380 7.288 7,288
80244 Gynecology - No Surgery 4,465 8,693 7.288 7,288
80245 Hemateclogy - No Surgery 6,991 8,693 8,746 8,693
80246 Infectious Disease - No Surgery 8,254 9,136 8,746 8,746
80247 Rhinology - No Surgery 5,412 8,259 7.288 7,288
80248 D.0. - Psychiatry (Incl, Chilg) 5412 5477 7,288 5477
80249 Psychiatry (incl. Child) 4,465 5,477 7,288 5477
80250 Psychoanalysis 5,412 5,477 5401 5,412
80251 Psychosomatic Medicine 5412 5477 5,101 5,412
80252 Rhaumatology - No Surgery 6,991 7.207 8,748 7,207
80253 Radiology - Therapauiic 10,950 8,449 10,931 10,150
80254 Allatgy 4,465 5,069 7.288 5,069
80255 Cardiovascular Disease - No Surgery 8,254 10,501 8,748 B,746
80256 Darmatology - No Surgery 4,445 5477 7.288 5477
80257 Internal Medicine - No Surgery 7.781 8,693 8,748 8,693
80258 Laryngolagy - No Surgery 5,412 8,693 7,288 7,288
80259 Neoplaslic Disease - No Surgery 8,891 N/A 7,288 7,140
80260 Maphrafogy - No Surgery 6,991 B.693 8,746 6,693
80261 Neuralogy - (Incl, Child) - N Surgery 10,150 8,693 10,931 10,150
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Exhibit 1

Indiana Department of Insurance Page 20f2
Physicians Prefessional Liability
Mature Claims-Made Average Collected Rates in Effect as of July 1, 2026
$500,000/$1,500,000 Limils of Liability
Lake and Porter Counties
Medicai Median
IS0 Cade Specially ProAssurance Protactive MMiIC Rate*
80262 Nuclear Medicina RiA 6,763 7,288 7.025
80263 Ophthalmolegy - No Surgery 4,465 5,069 7,288 5,069
80264 Otology - No Surgery 5,412 8,693 7,288 7.288
80265 Otorhinolaryngology - Mo Surgery 5,412 8,693 7.288 7,288
80266 Pathology - No Surgery 6,581 8,693 7,288 7,288
80267 Pediatrics - No Surgery 5,412 5,955 7,288 5,455
80268 Physicians (NOC} - No Surgery 5412 9,423 7.288 7.288
80269 Pulmonary Disease - No Surgery 8,254 12,510 8,746 8,746
80270 Rhinology - Minor Surgery 10,150 8,259 10,831 10,150
ag27 Diabetes - Minor Surgery 10,150 NIA 10,931 10,541
80272 Endecrinology - Minor Surgery 10,150 NIA 10,931 10,541
80273 Family Practice - Minor Surgery 12,044 9,136 10,931 10,831
80274 Gastroenterology - Minor Surgery 10,150 13,205 10,931 10,931
80275 General Practice - Minor Surgary 12,044 N/A 10,831 11,488
80278 Gerialrics - Minor Surgery 16,150 11,349 10,931 10,931
80277 Gynecology - Minor Surgery 8,254 14,065 10,831 10,931
80278 Hemalalogy - Minor Surgery 16,150 N/A 10,931 10,541
60279 Infectious Diseases - Minar Surgery 1G,150 MNIA 14,831 10,541
80280 Radiclogy - Diagnostic 12,044 13,205 13,118 13,118
80281 Cardiovascular Disease - Minar Surgery 16,150 43,136 10,931 10,934
§0282 Dermatalogy - Minor Surgery 8,254 9,136 7,288 8,254
80283 Intensive Care Medicine - Minor Surgery 12,044 15,778 10,831 12,044
80284 Internat Medicine - Minor Surgery 19,160 1,908 10,931 10,931
80285 Laryngology - Minor Surgary 10,150 11,283 10,931 10,931
80286 Neoplastic Diseases - Minor Surgery 10,150 NIA 10,931 10,541
80287 Nephrology - Minor Surgery 10,150 10,493 10,931 10,493
80268 Neurology (Incl. Child) - Minor Surgery 12,044 13,205 10,931 12,044
80289 Ophthaimology - Miner Surgery 5,412 8,693 8,746 8,693
80290 Otolegy - Minor Surgery 10,150 11,283 10,931 10,931
80291 Otorhinolaryngology - Minor Surgery 10,150 11,283 10,931 10,831
80292 Pathology - Minor Surgery NIA NIA 10,931 10,831
80293 Pediatrics - Minor Surgery 8,254 10,493 10,931 10,493
80294 Physicians {(NOC) - Minor Surgery 10,150 11,283 10,831 10,931
80419 Fam. or Gen. Practice - Major Surgery 16,466 14,769 23,321 16,468
80420 Family Physicians - No Surgery 6,991 8,693 7,288 7,288
80421 Famity Physicians {GP) - Minor Surgery - Ne OB 8,254 9,136 10,834 9,136
80422 Catheterization, N.O.C. NIA 14,065 15,305 14,685
80424 Urgent Care/Emergency Medicine - No surgery 8,254 21,186 15,308 15,305
80425 Radiation Therapy - N.O.C. 8.254 8,449 15,385 8,448
80426 Radiation Oncology N/iA NIA HNiA NIA
80431 Sheck Therapy 6,881 NIA 10,931 8,981
80473 Oncolagy - NOC 6,591 MNIA 8,746 7,869
80474 Oncology - Minor Surgery 6,591 NIA 8,746 7,868
80475 Pain Medicine 14,886 9,797 N/A 12,342
80476 Bariatric Surgery 41,731 35,416 40,083 40,083

* Average rate when only fwo rates are available

Sources:

ProAssurance Dacember 1, 2025 rate filing (premium discount off-balance factor of 20% from page 318 of rate filing)
Medical Pretective Company September 1, 2025 rate filing (adjusted manual rates to collected rales by using an average schedule credit
of 14,7%, as given in its May 1, 2005 rate filng)
MMIC rale filing effective July 1, 2020 {manual rafes equal cellected rales since ne average schedule credit was found)

Tha avarage schedule credit is the average percentage reduction in a company's coliacted rates relative to its manual rates.
Far example, if a company's average schedule credit is 10%, then iis collected rates are on average 90% of its manual rates.
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Exhibit 2

Indiana Department of Insurance Page 1 Of 2
Physicians Professianat Liabitity
Malure Claims-Made Average Collected Rates in Effect as of July 1, 2026
$500,000/$1,500,000 Limits of Liability
Remainder of State
Medical Median
I1SO Code Speciaily ProAssurance Profective MMIC Rate”
80101 Broncho-Esaphagology , NIA NIA 10,202 10,202
80162 Emergency Medicine - No Major Surgery 11,202 15,408 10,202 11,202
BO1G3 Physicians - Surgery - Endocrinclogy 15,413 21,774 10,202 15,413
BO164 Physisians - Surgery - Gastroenterology 6,991 9,604 10,202 4,604
80105 Physicians - Surgery - Geriatrics 15,413 10,900 10,202 10,900
80106 Surgery - Laryngalogy 8,254 9,604 19,432 9,604
80107 Physiclans - Surgery - Neeplastic NIA 14,250 10,202 12,226
80108 Physicians - Surgery - Nephseiogy 6,991 7.631 10,202 7.631
80109 Physiclans - No Major Surgery 4,886 8,206 7,288 7.288
80114 Surgery - Ophthaimology 6,991 6,322 5,830 6,322
80115 Surgery - Colen & Rectal 9,097 15,408 10,202 10,202
80117 Surgery - G.P. (Not Primarily Engaged in Sutgery) 11,202 21,774 15,546 15,548
80132 Physicians {NOC} - Minor Surgery 6,991 §,206 7,268 7,288
80141 Surgery - Cardiac 19,624 22,634 26,720 22,634
80143 Surgery - Generaj NOC 20,877 21,774 17,489 20,677
80144 Surgery - Thoracic 17,518 20,737 28720 20,737
80145 Surgery - Urological 10,160 12,310 163,202 10,202
80146 Surgary - Vascular 19,624 25,757 28,720 25,757
80150 Surgery - Gardiovascular Disease 19,624 22,634 26,720 22,634
80151 Surgery - Anesthesiology 5,728 7,125 5,830 5,830
80152 Surgery - Neuralogy (Incl. Child) 32,257 37,466 43,722 37,466
80153 Surgery - Obstelrics/Gynecology 21,730 25,757 26,720 25357
80154 Surgary - Qrthopedic 17,518 20,737 26,720 20,737
801565 Surgery - Plastic - Otorhinolaryngology 11,202 14,250 42,631 12,831
BO154 Surgery - Plastic NOC 15,413 14,250 19,432 15,413
80157 Surgery - Emergency Medicine 9,007 21,774 12,631 12,831
80158 Surgery - Otology 8,254 9,604 19,432 9,804
80159 Surgery - Otorhinolaryngology 8,254 9,604 12,631 9,604
80160 Physicians - Surgary - Rhinclogy 8,254 9,604 12,631 9,604
80163 Radiation Therapy - Emp. phys. or surg. w/ major surgery 5728 6,145 8,744 6,145
80166 Surgery - Abdominal 15,413 21,774 26,720 21,774
80167 Surgery - Gynesology 11,202 15,408 15,546 15,408
80168 Surgery Obstetrics 21,730 25,757 26,720 25,757
80169 Surgery - Hand 12,466 14,250 19,432 14,250
80170 Surgery - Head and Neck 15,413 20,737 26,720 20,737
80171 Surgery - Traumatic 17,518 23,823 31,578 23,823
80172 Physician (NOC) - No Major Surgery 8,991 8,206 7,288 7.288
80221 Resident Moenlighting (no ER) NZA N/A N/A N/A
80223 Resident Meonlighting (w/ ER) 4,586 NIA N/A 4,886
80230 Aserospace Medicing NZA 5,664 4,858 5,261
80231 General Prevenlive Medicine - No Surgery 3,833 5,260 4,858 4,858
80233 Oceupational Medicine 3,833 4,331 3401 3,833
80234 Pharmacology - Clinical NIA 6,322 4,858 5,590
80235 Physlcal Medicine and Rehabilitation 4,886 NiA 3,401 4,143
80236 Public Heaith 3,833 NIA 4,858 4,345
80237 Diabetes - No Surgery NIA N/A 5,830 5830
80238 Endocrinolegy - No Surgery 3,833 4,116 5,830 4,116
80239 Family Pradlice - No Surgery 4,888 6,322 4,858 4,886
80240 {egal Medicine & Foransic Medicine 3,202 4,686 3,401 3401
80241 Gastreenteralogy - No Surgery 4,886 8,206 5,830 5,830
80242 General Practice - No Surgery 4,886 5,260 4,858 4,886
80243 Garialrics - No Surgery 3,833 5,367 4,858 4,858
80244 Gynecology - No Surgery 3,202 6,322 4,858 4,858
80245 Hematology - No Surgery 4,886 6,322 5,830 5,830
280246 Infecticas Disease - No Surgery 5,728 6,644 5,830 5,830
80247 Rhinalogy - No Surgery 3,833 6,007 4,858 4,858
80248 D.0O. - Psychiatry (Incl. Child) 3.833 3,984 4,858 3,984
80248 Psychiatry {Incl. Child) 3,202 3,984 4,858 3,984
80250 Psychoanalysis 3,833 3,984 3,401 3,833
80251 Psychosomatic Medicine 3.833 3,984 3,401 3,833
80252 Rheumatology - No Surgery 4,886 5,242 5830 5,242
80253 Radialogy - Therapeutic 6,881 6,145 7.286 6,991
80254 Aliergy 3,202 3,887 4,858 3,687
80255 Cardiovascuiar Disease - No Surgery 5,728 7,637 5,830 5,830
80258 Dermatology - No Surgery 3,202 3984 4,858 3,984
80257 Internal Medicine - No Surgery 5412 6,322 5,830 5,830
80258 L.aryngology - No Surgery 3,833 6,322 4,858 4,858
80252 Neoplastic Disease - No Surgery 4,886 NIA 4,858 4,872
8026¢ Nephrolagy - Mo Surgary 4,886 6,322 5,830 5,830
80261 Neurology - (#ncl, Chikd) - No Surgery 6,891 6,322 7,288 6,991
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Indiana Department of Insurance

Physicians Professional Liability
Maiure Claims-Made Average Coltected Rales in Effect as of July 1, 2026
$500,060/$1,500,000 Lirits of Liability

Remainder of State

150 Code Speclalty ProAssurance
80262 Nuclear Medicine NIA
80263 Opnthalmology - No Surgery 3,202
80264 Otology - No Surgery 3,833
80265 Otorhinolaryngology - No Surgery 3,823
80266 Pathology - No Surgery 4,886
80267 Pediatrics - No Surgery 3,833
80268 Physicians (NOC) - No Surgery 3,833
80269 Pulmonary Disease - Na Surgery 5728
80270 Rhinology - Minor Surgery 8,991
80271 Diabates - Minor Surgery 6,991
80272 Endocrinolagy - Minor Surgery 8,991
80273 Family Praclice - Minor Surgery 8,254
80274 Gastroenterclogy - Minor Surgery 6,991
80275 General Praglice - Minor Surgery 8,254
80276 Geriatrics - Minor Surgery 6,991
80277 Gynecalogy - Minor Surgery 5,728
80278 Hematology - Minar Surgery 6,991
80279 Infectious Diseases - Minor Surgery 6,991
80280 Radiology - Diagnostic 8,254
80281 Cardiovaseular Disease - Minor Surgery 6,991
80282 Cermatolegy - Minor Surgery 5,728
80283 intensive Care Medicine - Minor Surgery 8,254
80284 inlernal Medicine - Minor Surgery 6,991
80285 Laryngoiogy - Minor Surgary 6,391
80286 Neoplasiic Diseases - Minor Surgery 5,551
80287 Nephrolegy - Minor Surgery 6,981
80288 Neuralogy {Incl, Child) - Minor Surgery 8,254
80289 Ophthalmology - Minor Surgery 3,833
80290 Otology - Minor Surgery 6,991
808291 Otorhinolaryngology - Minor Surgery 6,991
80292 Pathology - Miner Surgery N/A
80293 Pediatrics - Minor Surgery 5,728
80294 Physicians (NOC) - Mincr Surgery 6,991
80419 Fam. or Gen. Practice - Major Surgery 11,202
80420 Family Physicians - No Surgery 4,886
80421 Family Physleians {GP) - Minor Surgery - No OB 5728
80422 Catheterization, N.O.C. N/A
80424 Urgent Care/Emergency Medicine - No surgary 5,728
80425 Radiatior Therapy - N.O.C. 5728
80428 Radiatior: Oncology N/A
80431 Shack Therapy 4,886
80473 Oncology - NGC 4,886
80474 Oncelogy - Minar Susgery 4,886
80475 Pain Mediciae 10,150
80476 Bariatric Surgery 28,046

* Average rate when oniy two rales are available

Sources:

Exhibit 2

Page 2 of 2
Medical Median
_Protactive MMIC Rate*

4,918 4,858 4.888
3,887 4,858 3,687
6,322 4,858 4,858
6,322 4,858 4,858
6,322 4,858 4,866
4,34 4,858 4,33
6.853 4,858 4,858
9,098 5,830 5,830
8,007 7,288 8,991

NIA 7,288 7.139

NIA 7.288 7,139
6,644 7,288 7,288
9,604 7.288 7.288

N/A 7.288 1,771
8,232 7,288 7,288
10,229 7.288 7,288

NIA 7,288 7,139

NIA 7,288 7,139
9,604 8,744 8,744
9,554 7,288 7,288
6,644 4,858 5,728
11,475 7.288 8,254
8,661 7.288 7,288
8,206 7,288 7,288

N/A 7,288 7,139
7.631 7,288 7.288
9,604 7.288 8,254
6,322 5,830 5,830
8,206 7,288 7.288
8,208 7,288 7,288

NIA 7,288 7,288
7601 7,288 7,288
8,206 7.288 7,288
10,741 15,546 11,202
6,322 4,858 4,888
6,844 7,288 6644
10,229 40,202 10,216
15,408 10,202 10,202
6,145 10,202 6,145

NfA NIA NIA

NA 7.288 6,087

NIA 5,830 5,358

NiA 5,830 5,358
7,125 NIA 8,637
25,767 26,720 28,720

ProAssurance December 1, 2025 rate filing {premium discount off-balance faclor of 20% from page 318 of rate filing)
Medical Prolective Company September 1, 2025 rate filing (adjusled manual rates 1o collected rates by using an average schedule credit
of 14.7%, as given in its May 1, 2005 rate filing)
MMIC rate filing effective July 1, 2020 {manuat rales equal collected rates since no average schedule credit was found)

The average schedule credit is the averags percentage reductien in a company's collected rates relative to its manual rates,
For example, if 2 company's average schedule credit Is 0%, then its collacted rates are on average 90% of its manual rates,

Milliman




Indiana Department of Insurance

Physicians Professional Liabilily

Malure Claims-Made Average Collected Rates in Effect as of July 1, 2026
$500,000/%1,500,000 Limits of Liability

Statewide Welghted Average

Medical
iSO Caode Speciaity ProAssurance Prolective
80101 Broncho-Esophagology N/A NIA
80102 Emergency Medicine - No Major Surgery 11,617 15,863
83103 Physicians - Surgery - Endocrinology 15,993 22,417
83104 Physicians - Surgery - Gastroenterology 7,240 4,888
83105 Physicians - Surgery - Geriatrics 15,993 11,222
80106 Surgery - Laryngology 8,553 9,888
80307 Physicians - Surgery - Neopiastic NA 14,671
80108 Physicians - Surgery - Nephrelogy 7,240 7.856
80109 Physicians - No Major Surgery 5,051 8,448
80%14 Surgery - Ophihalmology 7,240 4,509
B0115 Surgery - Colon & Rectal 9,428 15,863
80147 Surgery - G.P, {Not Prmarily Engaged in Surgery) 11,617 22417
80132 Physicians (NOG) - Minor Surgery 7,240 8,448
80144 Surgery - Cardiac 20,370 23,303
80143 Surgery - Gensral NOC 21,4684 22,417
80144 Surgery - Thoracic 18,182 21,350
80145 Surgery - Urological 10,523 12,673
80146 Surgery - Vascular 20,370 26,518
80150 Surgery - Cardiovascular Diseasa 20,370 23,303
80151 Surgery - Anesthesiolagy 5,927 7,336
80152 Surgery - Neurology {Incl. Child) 33,500 38,573
80153 Surgery - Obstelrics/Gynecology 22,559 26,518
80154 Surgery - Orthepedic 18,182 21,350
80165 Surgery - Plastis - Otorhinolaryngology 11,617 14,871
80156 Surgery - Plastic NOG 15,993 14,671
80157 Surgery - Emergency Medicine 9,428 22,417
20158 Surgery - Otology 8,553 9,888
80159 Surgery - Otorhinolaryngology 8,653 9,888
80160 Physicians - Surgery - Rhinology 8,653 9,888
80163 Radiation Therapy - Emp. phys. or surg. w/ major surgery 5,927 6,326
80166 Surgery - Abdominai 15,993 22,417
80167 Surgery - Gynecology 1,617 15,863
BA168 Surgery Obstetrics 22,569 26,518
80169 Surgery - Hand $2,930 14,671
80170 Surgery - Head and Neck 45,993 21,350
80171 Surgery - Traumatic 18,182 24,526
80172 Physician (NOC) - No Major Surgery 7,240 8,448
80221 Resident Moonlighting {no ER) NIA NIA
83223 Resident Moonlighting {w! £R) 5,051 N/A
80230 Aerospace Medicine N/A 5,831
80231 General Preventive Medicine - No Surgery 3,957 5,418
80233 Occupational Medicine 3,957 4,459
B0234 Pharmacology - Glinical NIA 6.509
80235 Physical Medicine and Rehabilitation 5,051 NIA
80236 Public Health 3,957 NIA
80237 Diabetes - No Surgery NIA N/A
80238 Endaocrinclogy - Na Surgery 3,957 4,237
80238 Family Practice - No Surgery 5,051 6,508
80240 Legal Medicine & Forensic Medicine 3,301 4,824
80241 Gastroenterology - No Surgery 5,051 8,448
80242 General Practice - No Surgery 5,051 5,416
80243 Gerialrics - No Surgery 3,957 5,526
80244 Gynecology - No Surgery 3,301 6,509
80245 Hematology - No Suegery 5,051 6,509
80246 Infectious Disease - No Surgery 5,827 6,840
80247 Rhinolegy - No Surgary 3,857 6,184
80248 D.0. - Psychiatry {Incl. Child} 3,957 4,101
80249 Psychiatry {Incl. Child) 3,301 £,101
80250 Psychoanalysis 3,857 4,101
80251 Psychosamallc Medicine 3.857 4,11
80252 Rheumatoiogy - No Surgery 5,051 5,396
80253 Radiclogy - Therapeutic 7,240 6,326
80254 Allergy 3,301 3,796
80255 Cardiovascular Disease - No Surgery 5,827 7,862
80256 Dermatology - No Surgary 3,301 4,101
80257 laternal Medicine - No Surgery 5,699 5,509
80258 Laryngelogy - No Surgery 3,857 6,509
80259 Neoplastic Disease - No Surgery 5,051 NIA
80260 Nephrology - Na Surgery 5,051 6,509
80261 Neurolegy - (Ineh, Child} - No Surgary 7,240 6,509

Miltiman

MMIC

10,604
10,604
10,604
10,604
16,604
20,158
10,604
10,604
7.575
6,050
10,604
6,158
7.575
27,772
18,178
27,772
10,604
27,7712
27,772
6,059
45,444
27,772
27,772
13,128
20,198
13,128
20,198
13,128
13,128
9,089
27,712
16,158
27,712
20,198
27,772
32,821
7,575
NIA
N/A
5,040
5,649
3.535
5,649
3,535
5,049
6,059
6,059
5,049
3,535
6,059
5049
5,049
5,049
6,059
6,059
5,049
5,049
5,049
1,535
3,535
6,059
7,575
5,049
6,659
5,049
6,059
5,049
5,84
6,659
7,575

Exhibit 3
Page 1 of 2

Median

Rate*

16,604
14,617
15,993
5,888
11,222
9,888
12,638
7,856
7,575
6,500
10,604
16,158
7.575
23,303
21,464
21,350
10,604
26,518
23,303
6,059
38,573
26,518
21,350
13,128
15,993
13,128
9,866
9,868
9,888
6,326
22417
15,863
26,516
14,671
21,350
24,526
7,575
N/A
5,051
5,440
5,049
3,957
5,779
4,293
4,503
6,059
4,237
5,051
3,535
6,059
5,051
5,049
5,049
6,059
6,059
5,049
4,101
4,101
3,957
3,957
5,396
7,240
3,796
6,059
4,101
6,059
5,049
5,050
6,059
7,240




Exhibit 3

Indiana Department of Insurance Page 2 of 2
Physicians Professionat Liability
Mature Claims-Made Average Collected Rates in Effect as of July 1, 2026
$500,000/81,500,600 Limits of Liability
Statewide Weighted Average
Medlcal Median
180 Code Specially ProAssurance Prolective MMIC Rale*
80262 Nuciear Medicine N/A 5064 5049 5,057
80263 Ophthalmology - No Surgery 3,301 3,796 5,049 3,746
80264 Otology - No Surgery 3,957 6,509 5,049 5,049
80265 Qtorhinolaryngology - No Surgery 3,957 6,509 5,049 5,049
80266 Pathology - No Surgery 5,061 6,509 5,049 5,051
80267 Pedialrics - No Surgery 3,957 4,459 5,049 4,459
80268 Physicians (NOC) - No Surgery 3,957 7.055 5,049 5,049
80269 Pulmonary Disease - No Surgery 5,827 9,367 8,059 6,069
80270 Rhinclogy - Minar Surgery 7.24G 6,184 7575 7,240
86271 Diabetes - Minor Surgery 7.24G NfA 7,575 7.4G7
80272 Endacrinalogy - Minor Surgery 7,24G NiA 7.575 7407
80273 Family Practice - Minor Surgery 8,553 6,840 7.575 7,575
80274 Gastroenteralogy - Minor Surgery 7,240 9,888 7,575 7,575
80275 General Practice - Minor Surgery 8,553 NIA 7,575 8,084
80276 Geriafrics - Minor Surgary 7,240 8,475 7.575 7575
80277 Gynecology - Minor Surgery 5,927 10,631 7.575 7.575
80278 Hematology - Minor Surgery 7,240 N/A 7,575 7,407
80279 infactious Diseases - Minor Surgery 7,240 N/A 7,575 7.407
80280 Radiclagy - Diagnostic 8,553 9,888 9,089 9,089
80281 Cardiovascular Disease - Minor Surgery 7.240 9,836 7.575 7,575
80282 Bermatology - Minor Surgery 5,927 6,840 5,049 5,927
80283 Intensive Care Medicine - Minor Surgery 8,553 11,843 7.575 8,653
80284 Internal Medicine - Minor Surgery 7,240 8,917 7.575 7.575
80285 Laryngology - Minor Surgery 7.240 8,448 7.575 7.575
80286 Neoplaslic Diseases - Minor Surgery 7,240 NIA 7.575 7.407
80287 Hephrology - Minar Surgary 7.240 7,856 71.575 7,875
80288 Neuralogy {inck. Child) - Minar Surgery 8,553 9,568 7,575 8,553
80289 Ophthaimology - Minor Surgery 3,957 6,509 6,059 6,059
43290 Otology - Minor Surgery 7,240 8,448 7,575 7575
80281 Otoshinolaryagology - Minor Surgery 7.240 8,448 7.575 7.575
BO282 Pathology - Minor Surgery N/A N/A 7.575 7.575
806283 Pedialrics - Minor Surgery 5,827 7,856 7.578 7,575
80294 Physicians {(NOC) - Minaor Surgary 7,240 8,448 71,575 7,575
804158 Fam. or Gen. Praclice - Major Surgery 11,817 11,058 16,158 11,617
B042G Family Physicians - No Surgery 5,051 6,509 5,049 5,051
80421 Family Physicians {GP} - Minor Surgery - No OB 5,927 6,840 7,575 6,840
80422 Catheterization, N.G.C. WA 10,534 10,604 10,568
80424 Urgent CarefEmergency Medicine - No surgery 5,927 15,863 10,604 10,604
80425 Radiation Therapy - N.O.C. 5,927 6,326 10,604 6,326
80426 Radiation Oncology MIA NiA NIA NIA
80431 Shack Therapy 5,05% NIA 7,575 6,313
80473 Oncology - NOG 5,054 NIA 6,059 5,555
80474 Oncology - Minor Surgery 5,051 NIA 6,059 5,558
80475 Pain Medicine 10,523 7,338 NiA 8,929
80476 Bariatric Surgery 28,123 26,518 27,772 27,772

* Average rate when only two rates are available

Sources:

ProAssurance December 4, 2025 rate filing (premium discount off-balance factor of 20% from page 318 of rate filing}
Medical Protective Company Seplember 1, 2025 rate fiing (adiusted manual rates to collected rates by using an average schedule credit
of 14.7%, as given in its May 1, 2085 rate filing)
MMIC rate filing effective July 1, 2020 (manual rates equal collected rates since no average schedule credit was found)

The average schadule credit is the average percentage reduction in a company's callected rates refative to its manual rates.
For example, if a company's average schedule credil is 10%, then its coliecled rates are on average 80% of its manual rates.

Milliman






