Irrevocable Standby Letter of Credit
Electronic Waste Closure

IDEM Solid Waste Permits Section

Office of Land Quality

100 N. Senate Avenue

IGCN 1101 

Indianapolis, IN 46204 

Dear Sir or Madam: 
We hereby establish our irrevocable Standby Letter-of-Credit No. _______ in your favor, at the request and for the account of [owner's or operator's name and address] up to the aggregate amount of [dollars in words] U.S. dollars $_______ for electronic waste closure.

The funds deposited in the Irrevocable Standby Letter of Credit No. _________ are available upon presentation of: 

(1) your sight draft, bearing reference to this Letter-of-Credit No. ______; and 

(2) your signed statement reading as follows: "I certify that the amount of the draft is payable 

pursuant to regulations at 329 IAC 16-11-3.”

. 
This Letter-of-Credit is effective as of [date] and shall expire on [date at least one (1) year later], but such expiration date shall be automatically extended for a period of [not less than one (1) year] on [date] and on each successive expiration date, unless, at least one hundred twenty (120) days before the current expiration date, we notify both you and [owner's or operator's name] by certified mail that we have decided not to extend this Letter-of-Credit beyond the current expiration date. In the event you are so notified, any unused portion of the credit shall be available upon presentation of your sight draft for one hundred twenty (120) days after the date of receipt by both you and [owner's or operator's name], as shown on the signed return receipts. 

Whenever this letter-of-credit is drawn on under and in compliance with the terms of this credit, we shall duly honor such draft upon presentation to us, and we shall deposit the amount of the draft directly into an account as directed by IDEM. 

_____________________________

Signature(s)      
_____________________________

Ttitle(s) 
______________________________

Issuing Institution 

______________________________ 

         Date

This credit is subject to IC 26-1-5.1-101 through IC 26-1-5.1 116 (which sets forth Indiana’s version of Article 5 of the Uniform Commercial Code). 

NOT A STATE FORM


