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63(&7580 
/RJDQVSRUW�6WDWH�+RVSLWDO 
�����6��6WDWH�5G���� 
/RJDQVSRUW��,QGLDQD������ 
 
7KH�6SHFWUXP�LV�SXEOLVKHG�DQG�
GLVWULEXWHG�RQ�WKH�VHFRQG�SD\GD\�RI�
HDFK�PRQWK�IRU�HPSOR\HHV��UHWLUHHV��
DQG�IULHQGV�RI�/RJDQVSRUW�6WDWH�
+RVSLWDO� 

32/,&<�83'$7(6� 
7KH� IROORZLQJ� /6+� SROLFLHV� ZHUH� XSGDWHG� LQ� 0D\� �$OO� 6WDII� DUH� WR� UHDG� DOO� FKDQJHG�
3ROLFLHV�� 
 
Ø /6+�3ROLF\�$-���$QDWRPLFDO�*LIWV�3ROLF\� -� ,QGLDQD�'RQRU�1HWZRUN�ZRUNV�WKURXJK�WKH�

2UJDQ� 3URFXUHPHQW� 2UJDQL]DWLRQ� �232��� 5HIHUHQFHV� WR� ,QGLDQD� 'RQRU� 1HWZRUN� ZHUH�
UHPRYHG�DQG�FKDQJHG�WR�232�WKURXJKRXW�WKH�SROLF\��5HTXLUHPHQWV�UHODWHG�WR�,QGLDQD�&RGH�
��-�-��-��� ZHUH� FODULILHG�� 2WKHU� PLQRU� ODQJXDJH� ZDV� FODULILHG� WKURXJKRXW� WKH� SROLF\��
5HIHUHQFH�WR�WKH�XVH�RI�DQ�(OHFWURQLF�0HGLFDO�5HFRUG��(05��ZDV�LQFOXGHG��7KH�³3UHSDULQJ�
IRU�WKH�'RQDWLRQ´�3URFHGXUH�VHFWLRQ�ZDV�UHZULWWHQ��$�5HIHUHQFH�VHFWLRQ�ZDV�DGGHG�� 

Ø /6+�3ROLF\� $-��� 6PRNH� )UHH�	� 7REDFFR� )UHH�&DPSXV�*XLGHOLQHV� –�0LQRU�ODQJXDJH�
FRUUHFWLRQV 

Ø /6+�3ROLF\�$-���&RQWUDEDQG�3ROLF\�–�5HIHUHQFHV�WR�RWKHU�UHOHYDQW�3ROLFLHV�ZHUH�DGGHG�� 
Ø /6+�3ROLF\� $-��� 3DWLHQW� 5LJKWV� DQG�5HVSRQVLELOLWLHV� -�7KH�6(%�5HSUHVHQWDWLYH�ZDV�

FKDQJHG�IURP�WKH�6XSHULQWHQGHQW�WR�WKH�4XDOLW\�0DQDJHPHQW�'LUHFWRU��5HIHUHQFH�WR�WKH�XVH�
RI�WKH�(05�ZDV�LQFOXGHG��5HIHUHQFHV�WR�REVROHWH�IRUPV�ZDV�UHPRYHG�LQ�WKH�3URFHGXUH�DQG�
5HIHUHQFH�VHFWLRQV 

Ø /6+�3ROLF\�)-��0HGLFDO�6HUYLFHV�–�7KHUH�ZHUH�QRW�FKDQJHV� 
Ø /6+�3ROLF\�)-��)LVFDO�0DQDJHPHQW��3DWLHQWV¶�5HFUHDWLRQ�)XQG�-�7KH�WLWOH�ZDV�FKDQJHG�

WR� )-�� )LVFDO�0DQDJHPHQW��3DWLHQWV¶�5HFUHDWLRQ� )XQG�� 7KH�5HYLHZ� GDWHV� ZHUH� FKDQJHG��
7KH� $VVLVWDQW� 6XSHULQWHQGHQW� ZDV� DGGHG� DV� D� FRPPLWWHH� PHHWLQJ� SDUWLFLSDQW�� 7KH�
5HKDELOLWDWLRQ�6HFUHWDU\�ZDV�LGHQWLILHG�DV�WKH�5HFRUGHU��7KH�,QGLDQD�&RGH�LQ�WKH�5HIHUHQFH�
VHFWLRQ�ZDV�XSGDWHG�ZLWK�WKH�WLWOH�� 

Ø /6+� 3ROLF\� )-�� 6HJUHJDWLRQ� RI� 'XWLHV� –� 1HZ�SROLF\�EHLQJ� LPSOHPHQWHG� WR�HQVXUH� ³QR�
VLQJOH�LQGLYLGXDO�PD\�LQLWLDWH��DSSURYH��DQG�UHYLHZ�WKH�VDPH�ILVFDO�DFWLRQ�´ 

Ø /6+�3ROLF\�+-���&RGH� RI�&RQGXFW� -� ,WHP�����ZDV�XSGDWHG�ZLWK�UHOHYDQW�LQIRUPDWLRQ�
�GHOHWHG� :DONPDQ¶V�� 3DOP� 3LORWV�� RWKHU� PXVLF� SOD\LQJ� GHYLFHV�� DGGHG� SHUVRQDO� VWHUHRV�
PXVLF�SOD\HUV�� 

 
/6+�3ROLFLHV�UHIHUHQFHG�FDQ�EH�IRXQG�RQ�WKH�/6+�LQWUDQHW�VLWH�LQ�3ROLF\6WDW�E\�IROORZLQJ�
WKHVH�VWHSV� 
· *R�WR�/6+�LQWUDQHW�KRPH�SDJH 

· &OLFN�RQ�³+RVSLWDO�3ROLFLHV��3ROLF\6WDW�´�EXWWRQ-WRS�FHQWHU�RI�KRPH�SDJH 

· 3ROLF\6WDW�8VHU�1DPH�LV�\RXU�VWDWH�HPDLO�DGGUHVV 

· 2QFH�LQ�3ROLF\6WDW��XVH�WKH�VHDUFK�EDU�WR�ILQG�SROLFLHV�E\�QXPEHU��QDPH�RU�NH\�ZRUG 

· 7R�ILQG�)66$��'0+$��DQG�RWKHU�63+�SROLFLHV��FOLFN�RQ�³FKDQJH�ORFDWLRQ´�LQ�WKH�EOXH�EDU�DW�
WKH�WRS�RI�WKH�SDJH 

  
3ROLFLHV�DYDLODEOH�RQ�3ROLF\6WDW�DUH�WKH�FXUUHQW�DQG�RIILFLDO�SROLFLHV� 



 

 � 

6XSHULQWHQGHQW 
 
/6+�6WDII� 
 
'DU\O�+DOO�ZRXOG�OLNH�PH�WR�H[WHQG�KLV�SURIRXQG�JUDWLWXGH�WR�DOO�ZKR�KDYH�VWRSSHG�E\�WKH�KRXVH��
FDOOHG�RU�HPDLOHG��VHQW�FDUGV�RU� IRRG��SUD\HG��RU�VLPSO\�GLUHFWHG�SRVLWLYH�HQHUJ\�KLV�ZD\�RYHU�
WKH�SDVW�VHYHUDO�ZHHNV��+H�FRQWLQXHV�WR�UHVW�FRPIRUWDEO\�DW�KRPH� 
 
6LQFHUHO\� 
 
*UHJ 
*UHJ�*URVWHIRQ 
,QWHULP�6XSHULQWHQGHQW 
/RJDQVSRUW�6WDWH�+RVSLWDO 

)DUHZHOO 
 
'HDU�)ULHQGV�DQG�&ROOHDJXHV� 
 
$V�,�DSSURDFK�P\�ILQDO�GD\V�DV�D�VWDWH�HPSOR\HH�,�ZDQW�WR�WKDQN�HDFK�RI�\RX�IRU�WKH�JRRG�ZRUN�
ZH� KDYH� DFFRPSOLVKHG� WRJHWKHU� IRU� WKH� FLWL]HQV� RI� ,QGLDQD� ZKR� GHSHQG� RQ� XV� IRU� FDUH� DQG�
VHUYLFHV�� 0\� WLPH� DW� WKH� /RJDQVSRUW� 6WDWH� +RVSLWDO�� ,QGLDQD� 9HWHUDQV¶� +RPH�� /DUXH� &DUWHU�
+RVSLWDO��DQG�,QGLDQD�1HXUR'LDJQRVWLF�,QVWLWXWH�KDV�EHHQ�WUXO\�UHZDUGLQJ�DQG�KHOSHG�PH�JURZ�
SURIHVVLRQDOO\�DQG�DV�D�SHUVRQ�� 
 
+DYLQJ�ZRUNHG�LQ�EXLOGLQJV�ZKLFK�UDQJH�IURP�RYHU�����\HDUV�ROG�WR�QHZ�LW�LV�QRW�WKH�EXLOGLQJV�DV�
PXFK�DV�LW�LV�\RX�WKDW�PDNHV�D�GLIIHUHQFH�LQ�WKH�OLYHV�RI�RWKHUV��,�ZLOO�PLVV�\RX�DQG�,�ZLVK�\RX�DOO�
WKH�EHVW��.HHS�XS�WKH�JRRG�ZRUN� 
 
5RE 
5REHUW�(��&ORYHU 
6XSHULQWHQGHQW��1HXUR'LDJQRVWLF�,QVWLWXWH 
,QGLDQD�)DPLO\�DQG�6RFLDO�6HUYLFHV�$GPLQLVWUDWLRQ 



 

 
� 

(PSOR\HH�5HFRJQLWLRQ�-�<HDUV�RI�6HUYLFH�$ZDUGV 
 
(YHU\�\HDU�ZH�KDYH�WKH�RSSRUWXQLW\�WR�UHFRJQL]H�DOO�RI�RXU�VWDII�IRU�WKHLU�RXWVWDQGLQJ�VHUYLFH�DQG�
GHGLFDWLRQ�WR�RXU�+RVSLWDO�DQG�WKH�SDWLHQWV�ZH�VHUYH� �,�ZRXOG�OLNH�WR�WKDQN�HDFK�RI�\RX�IRU�\RXU�
FRQWLQXHG�SDVVLRQ�DQG�FRPPLWPHQW�LQ�SURYLGLQJ�WKH�KLJKHVW�TXDOLW\�FDUH� 
 
2XUV�LV�D�EXVLQHVV�WKDW�LV�RIWHQ�PLVXQGHUVWRRG�DQG�XQGHUYDOXHG�EHFDXVH�RI�WKH�PLVFRQFHSWLRQV�
DERXW�WKH�WUHDWPHQW�RI�SV\FKLDWULF�LOOQHVVHV� �'HVSLWH�WKDW��,�VHH�HDFK�RI�\RX�VKRZ�XS�HYHU\�GD\�
ZLWK�WKH�GHWHUPLQDWLRQ�WR�PDNH�WRGD\�D�OLWWOH�EHWWHU�WKDQ�\HVWHUGD\�IRU�VRPHRQH�HOVH� 
 
,�WKDQN�\RX�IRU�\RXU�FRQWLQXHG�GHYRWLRQ�LQ�PHHWLQJ�RXU�PLVVLRQ�DQG�FRQWLQXLQJ�WR�SURYLGH�KRSH�
DQG�FRPSDVVLRQ�WR�RXU�SDWLHQWV�DQG�WKHLU�IDPLOLHV� �5HJDUGOHVV�RI�\RXU�SRVLWLRQ��\RX�DOO�FUHDWH�D�
JUHDW�HQYLURQPHQW�WR�ZRUN�LQ�DQG�\RXU�GDLO\�FRQWULEXWLRQV�FRQWULEXWH�WR�RXU�RQJRLQJ�VXFFHVV� 
 
,� ZRXOG� OLNH� WR� H[WHQG� D� VSHFLDO� WKDQN� \RX� WR� RXU� (PSOR\HH� 5HFRJQLWLRQ� &RPPLWWHH� � 7KHLU�
WLUHOHVV� ZRUN� WKURXJKRXW� WKH� \HDU� LV� JUHDWO\� DSSUHFLDWHG� DQG� FXOPLQDWHV� LQ� RXU� DELOLW\� WR�
UHFRJQL]H�RXU�VWDII�RQ�WKLV�VSHFLDO�GD\��–�'DU\O�+DOO� 

1ROWH��3HJJ\�6 +RXVHNHHSHU�� ���<HDUV 

(GJHUO\��*D\OH�$ 4O\�$VU�'LU�(� ���<HDUV 

%RZOHV��0DU\�& 6SHF�$WQG-,58-1 ���<HDUV 

.QDSS��3DWULFLD�% 5KDE�7KUS\�$��-,58 ���<HDUV 

6WRXW��6RQMD�. 6SHF�$WQG-,58-' ���<HDUV 

6FKURFN��7HUU\�/ 3V\F�6YFV�'LUHFWRU ���<HDUV 

-RKQVRQ��3DXOD 6S�$WQG�6SYU-' ���<HDUV 

<HUN��'HEUD�/ 6WRUHV�&OHUN��-&ORWKLQJ�6WRUH ���<HDUV 

=LPGDKO��3DXO�- 0DQW�5HSDLU�� ���<HDUV 

'RZQKRXU��0DU\�/ $FFW�&ON��-3DW�$FFWV ���<HDUV 

6PLWK��0DUFLD�0 1XUVH�6�-4$-' ���<HDUV 

7KDUS��7HUU\�/ 6SHF�$WQG-,58-' ���<HDUV 

'RQQHOO\��0LFKHOOH�5 6S�$WQG�6SYU-( ���<HDUV 

$SSOHWRQ��&RQQLH�- 6SHF�$WQG-,58-1 ���<HDUV 

/HZLV��%RQQLH�/ &KDUJH�1XUVH��-,58-1 ���<HDUV 

.OLQHIHOWHU�,,,��9HUOLQ�( 0DQW�5HSDLU�� ���<HDUV 

$GDPV��-HQQLIHU 6SHF�$WQG-,58-' ���<HDUV 

=LPPHUPDQ��-HVVH�. /DERUHU�� ���<HDUV 

/D\HU��.�$PDQGD &KDUJH�1XUVH��-,58-( ���<HDUV 

+LHUV��'RQQD�0 6SHF�$WQG-,58-1 ���<HDUV 

:LOOLDPV��1DQF\�- /31-,58-( ���<HDUV 

$QGHUVRQ��'LDQD�/ 'ULYHU��-162 ���<HDUV 

'HOS��6DQGUD�0 $GP�$VW�� ���<HDUV 



 

 

� 

-RQHV��6DQGUD�. 6SHF�$WQG-,58-' ���<HDUV 

/D\HU��6XVDQ�' &RPPXQ�2SHU�� ���<HDUV 

6XPPHUV��9LUJLQLD�0 /31-/7&-( ���<HDUV 

6PLWK�-U���5LFKDUG�: /DERUHU�� ���<HDUV 

'DYLV��/LQGD�, /31-/7& ���<HDUV 

6KDQNV��&DUPHQ�( 6SHF�$WQG-/7&-1 ���<HDUV 

-RKDQVHQ-6FKUXP��3DLJH�- 1XUVH��-/7&-' ���<HDUV 

$PLGHL��-RGL�/ %HKDY�&OQFQ��-,58 ���<HDUV 

0RUULV��'RXJODV�5 3V\FKLDWULVW�(� ���<HDUV 

6KDYHU��9DQHVVD�/ 6SHF�$WQG-,58-' ���<HDUV 

6PLWK��%HWW\�- +RXVHNHHSHU�� ���<HDUV 

7ULPEOH��*DU\�( &KDUJH�1XUVH��-,58-1 ���<HDUV 

%LU��&ODUHQFH�6 ([HF�+RXVHNHHSHU�6� ���<HDUV 

3DWWHQJDOH�-U��5REHUW�( 0DQW�5HSDLU�� ��<HDUV 

$UPVWURQJ��$VKOH\�6 1XUVH��-,58-' ��<HDUV 

%HODQJHU��0DUN�3 0DQW�5HSDLU�� ��<HDUV 

6WHUUHWW��6KHOO\�0 5KDE�7KHUDSLVW��-,58 ��<HDUV 

'HDVRQ��'RULQH�- $FFW�&ON��-3DW�$FFWV ��<HDUV 

&DOO��%U\FH�1 3KDUPDFLVW ��<HDUV 

%HFNQHU��7LPRWK\��0LNH� 6SHF�$WQG-,58-1 ��<HDUV 

)HZHOO��&RXUWQ\�- &KDUJH�1XUVH��-/7&-1 ��<HDUV 

6KDUS��6XVDQ�0 &KDUJH�1XUVH��-,58-( ��<HDUV 

6KHUPDQ��'HUULN�$ 6SHF�$WQG-,58-( ��<HDUV 

.DVFK��-RVHSK�. 6SHF�$WQG-,58-( ��<HDUV 

+ROPHV��$OH[DQGHU�% 1XUVH��-,58-' ��<HDUV 

6KDYHU��-RVKXD�' 6SHF�$WQG-/7&-( ��<HDUV 

%DSS��$VKOH\�/ 6HFUHWDU\��-,58 ��<HDUV 

6PLWK��%UHWW�: 6SHF�$WQG-,58-' ��<HDUV 

*UXEH��5HQD�/ 6SHF�$WQG-/7&-( ��<HDUV 



 

 
� 

1HZ�$WWHQGDQW�6XSHUYLVRU 
 
,�DP�SOHDVHG�WR�DQQRXQFH�WKDW�'HUULFN�6KHUPDQ�DFFHSWHG�WKH�/DUVRQ�HYHQLQJ�VKLIW�6SHFLDO�$W�
WHQGDQW�6XSHUYLVRU�SRVLWLRQ��+H�EHJLQV�RULHQWDWLRQ�-XQH�����������3OHDVH�MRLQ�PH�LQ�ZHOFRPLQJ�
'HUULFN�WR�KLV�QHZ�SRVLWLRQ�RQ�/DUVRQ� 
 
.DWK\�3DWWHH��51��061 
'LUHFWRU�RI�1XUVLQJ 
/RJDQVSRUW�6WDWH�+RVSLWDO 

6LQFHUHO\�� 

 
*UHJ�*URVWHIRQ� 

,QWHULP�6XSHULQWHQGHQW 

1DWLRQDO�1XUVLQJ�$VVLVWDQWV¶�'D\ 
 

1DWLRQDO� 1XUVLQJ� $VVLVWDQWV¶� 'D\� IDOOV� WKLV� \HDU� RQ� -XQH� ���� NLFNLQJ� RII� 1XUVLQJ� $VVLVWDQWV¶�:HHN��
ZKLFK�UXQV�WKURXJK�-XQH��WK���$W�/6+��RXU�6SHFLDO�$WWHQGDQWV�UHSUHVHQW�WKH�IURQW�OLQH�RI�SDWLHQW�FDUH�
DQG� DUH� YLWDO� WR� RXU� RSHUDWLRQ�� 7KHVH� DUH� LQGHHG� VSHFLDO� SHRSOH�� DQG� WKH� VHUYLFH� WKH\� SURYLGH� LV�
H[HPSODU\�� 3OHDVH� MRLQ� PH� LQ� UHFRJQL]LQJ� DQG� KRQRULQJ� RXU� 6SHFLDO� $WWHQGDQW� VWDII� IRU� WKHLU�
FRPPLWPHQW�DQG�GHGLFDWLRQ�WR�RXU�SDWLHQWV� 



 

 
� 
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/RQJFOLII�0XVHXP�-�:KDW¶V�1HZ" 

%UDVV�/LJKW�)L[WXUH 
 
%UDVV�OLJKW�IL[WXUHV�XVHG�WR�DGRUQ�WKH�$GPLQLVWUDWLRQ�%XLOGLQJ�ZKHQ�WKH�KRVSLWDO�RSHQHG�
LQ��������(OHFWULFLW\�IRU�OLJKWLQJ�ZDV�VXSSOLHG�WR�WKH�KRVSLWDO�E\�D�VWHDP�JHQHUDWLQJ��,GH�
HQJLQH�� � 7KH� IROORZLQJ� H[FHUSWV� DWWHVW� WR� WKH� PRGHUQ� HOHFWULF� FRQYHQLHQFHV� RI� RXU�
KRVSLWDO�LQ�LWV�HDUOLHVW�GD\V�� 

6RXUFH��7KLUG�%LHQQLDO�5HSRUW�RI�WKH�7UXVWHHV�DQG�0HGLFDO�6XSHULQWHQGHQW�RI�WKH�1RUWKHUQ�+RVSLWDO�
IRU�WKH�,QVDQH�DW�/RQJFOLII��QHDU�/RJDQVSRUW��%LHQQLDO�3HULRG�HQGLQJ�2FWREHU�����������SS���������� 



 

 
� 

:HOOQHVV�:LVGRP�IURP�WKH�:HOOQHVV�&RPPLWWHH 

 /6+�%/22'�'5,9(� 
 

:HGQHVGD\��-XO\��������� 
  �  � 
 

3/($6(�&217$&7�+5�72�6(7�83�<285�$332,170(17�7,0( 
 
7+,6�(9(17�,6�%528*+7�72�<28�%<�<285�/6+�:(//1(66�&200,77((��  
 
285�*2$/�,6����%/22'�'21256���       
 
2Q�:HGQHVGD\��-XO\�����IURP��DP�WR��SP�ZH�ZLOO�KDYH�WKH�$PHULFDQ�5HG�&URVV�KHUH�RQ�WKH�
FDPSXV�IRU�D�%ORRG�'ULYH��7KH\�ZLOO�EH�VHW�XS�LQ�WKH�&RQIHUHQFH�5RRP��<RX�FDQ�VFKHGXOH�D�
WLPH�WR�GRQDWH�WKURXJK�+5��DQG�SOHDVH�EH�VXUH�DQG�FRRUGLQDWH�WKLV�WLPH�ZLWK�\RXU�6XSHUYLVRU��
<RX�FDQ�UHPDLQ�21�7+(�&/2&.�ZKLOH�\RX�GRQDWH����<RX�VKRXOG�EXGJHW�DERXW����PLQXWHV�WR�
JHW�WKURXJK�WKH�HQWLUH�SURFHVV��6RPHWLPHV�IRONV�DUH�WXUQHG�DZD\�GXH�WR�ORZ�LURQ�OHYHOV��&KHFN�
RXW�WKH�DWWDFKPHQW�IRU�LQIRUPDWLRQ�RQ�KRZ�WR�SUHSDUH�IRU�D�VXFFHVVIXO�EORRG�GRQDWLRQ� 
 
2XU�JRDO�LV�WR�KDYH����GRQRUV�JLYH�EORRG�RQ�:HGQHVGD\��-XO\���WK��6R�VWHS�XS��UROO�XS�\RXU�
VOHHYH��DQG�JLYH����<RXU�GRQDWLRQ�ZLOO�KHOS�VDYHV�OLYHV� 
 
7KRVH�ZKR�DUH�VXFFHVVIXOO\�DEOH�WR�GRQDWH�ZLOO�EH�JLYHQ�D�SDVV�WR�ZHDU�D�ORJR�W-VKLUW�RQ�WKH�IRO�
ORZLQJ�GD\��7KXUVGD\��-XO\����������� 

%ORRG�'RQRUV�0XVW� 
%H�LQ�JRRG�JHQHUDO�KHDOWK�DQG�IHHOLQJ�ZHOO��1RWH��+HDOWK\�PHDQV�WKDW�\RX�IHHO�ZHOO�DQG�FDQ�SHU�
IRUP�QRUPDO�DFWLYLWLHV��,I�\RX�KDYH�D�FKURQLF�FRQGLWLRQ�VXFK�DV�GLDEHWHV��KHDOWK\�DOVR�PHDQV�WKDW�
\RX�DUH�EHLQJ�WUHDWHG�DQG�WKH�FRQGLWLRQ�LV�XQGHU�FRQWURO��,I�\RX�DUH�QRW�IHHOLQJ�ZHOO�RQ�WKH�GD\�RI�
\RXU�GRQDWLRQ��SOHDVH�FRQWDFW�+5�WR�UHVFKHGXOH� 
:HLJK�DW�OHDVW�����OEV� 



 

 �� 



 

 
�� 



 

 
�� 



 

 

7KH�:HOOQHVV�&RPPLWWHH�FRQVLVWV�RI� 
'LDQD�$QGHUVRQ� 9LFNL�&DPSEHOO��0DU\�&OHP��7KHUHVD�'H[WHU��%HFN\�'RZGHQ��
0DXUHHQ�*XLPRQW��.ULV�.HHOHU��0DUF\�/D&RVVH��'DUULQ�0RQURH��.DWK\�3DWWHH��
-XOLH�6WDSOHWRQ��/XFLD�:DUG��0DUFLD�:RROOH\��DQG�'HE�<HUN� 

�� 



 

 

&XOLQDU\�&RUQHU 

($6<�+20(0$'(�)$/$)(/  

�� 

$� SRSXODU� 0LGGOH-(DVWHUQ� VWUHHW� IRRG�� IDODIHO� SDFN� EHDQV�� IUHVK� KHUEV�� DQG� VSLFHV� LQWR� D�
IODYRUIXO�SDWW\��(QMR\�DV�DQ�DSSHWL]HU��RQ�D�VDODG��RU�VWXIIHG�LQWR�D�SLWD� 
 
727$/�&267�  ������UHFLSH���������VHUYLQJ 
$87+25�  $GDSWHG�IURP�/LYLQJ�WKH�3LH�/LIH 
 35(3�7,0(�  � KU� �� PLQV 
 &22.�7,0(�  �� PLQV 
 727$/�7,0(�  � KU� �� PLQV 
6(59,1*6�   ��IDODIHO�HDFK 
 
,1*5(',(176  
ä � ���R]��FDQV FKLFNSHDV ������� 
ä ��� UHG�RQLRQ ������� 
ä � KDQGIXO IUHVK�SDUVOH\��DERXW�����EXQFK� ������� 
ä � KDQGIXO IUHVK�FLODQWUR��DERXW�����EXQFK� ������� 
ä � FORYHV JDUOLF ������� 
ä � WVS VDOW ������� 
ä ��� WVS FD\HQQH ������� 
ä � WVS FXPLQ ������� 
ä � WVS EDNLQJ�SRZGHU ������� 
ä ��� FXS IORXU ������� 
ä ��� FXS QHXWUDO�FRRNLQJ�RLO�IRU�IU\LQJ ������� 
 
,16758&7,216  
�� 5LQVH�DQG�GUDLQ�WKH�FKLFNSHDV�LQ�D�FRODQGHU��$GG�WKH�FKLFNSHDV�WR�D�IRRG�SURFHVVRU�DORQJ�

ZLWK�WKH�UHG�RQLRQ��SDUVOH\��FLODQWUR��VDOW��FD\HQQH��JDUOLF�DQG�FXPLQ��DOO�LQJUHGLHQWV�H[FHSW�
EDNLQJ�SRZGHU�DQG�IORXU���3URFHVV�WKH�PL[WXUH�XQWLO�LW�IRUPV�D�FKXQN\�SDVWH��$�OLWWOH�WH[WXUH�
WR� WKH�PL[WXUH� LV�XVXDOO\�GHVLUDEOH��<RX�PD\�QHHG� WR�VFUDSH�GRZQ� WKH�VLGHV�RI� WKH�ERZO�
RFFDVLRQDOO\�WR�PDNH�VXUH�WKH�PL[WXUH�LV�DQ�HYHQ�WH[WXUH� 

 
�� 3ODFH�WKH�PL[WXUH�LQWR�D�ERZO�DQG�VWLU�LQ�WKH�EDNLQJ�SRZGHU��%HJLQ�DGGLQJ�IORXU����7EVS��DW�

D� WLPH�� XQWLO� WKH� PL[WXUH� EHFRPHV� FRKHVLYH� HQRXJK� WR� IRUP� LQWR� SDWWLHV�� &KLFNSHD� RU�
JDUEDQ]R�EHDQ�IORXU�JLYHV�WKH�EHVW�IODYRU�DQG�WH[WXUH��EXW�DOO-SXUSRVH�FDQ�EH�XVHG�LQ�LW¶V�
SODFH��5HIULJHUDWH�WKH�PL[WXUH�IRU�DW�OHDVW���KRXU�WR�DOORZ�WKH�IODYRUV�WR�EOHQG� 

 
�� 8VLQJ�D�VPDOO�PHDVXULQJ�FXS�RU�VFRRS��DERXW����WK�FXS�RU���7EVS����IRUP�WKH�IDODIHO�GRXJK�

LQWR�VPDOO�SDWWLHV��,I�IUHH]LQJ�WKH�SDWWLHV�IRU�ODWHU��SODFH�WKHP�RQ�D�SDUFKPHQW�OLQHG�EDNLQJ�
VKHHW�VR�WKH\�FDQ�IUHH]H�ZLWKRXW�VWLFNLQJ�WRJHWKHU��7KH�SDWWLHV�FDQ�EH�WUDQVIHUUHG�WR�DQ�DLU
-WLJKW�FRQWDLQHU�RU�IUHH]HU�EDJ�IRU�ORQJ-WHUP�VWRUDJH�RQFH�WKH\�KDYH�IUR]HQ�WKURXJK� 

 
�� 7R�FRRN�WKH�IUHVK�RU�IUR]HQ�SDWWLHV��KHDW�RLO�LQ�D�VNLOOHW��RU�SRW�LI�GHHS�IU\LQJ��XQWLO�YHU\�KRW�

DQG�VKLPPHULQJ��EXW�QRW�VPRNLQJ��&RRN�WKH�SDWWLHV�RQ�HDFK�VLGH�XQWLO�GHHS�JROGHQ�EURZQ�
DQG�FULVS\��6HUYH�ZLWK W]DW]LNL� WDKLQL� KXPPXV RU�VWXIIHG�LQWR�D SLWD� 

 
127(6  
FKLFNSHD� IORXU�ZLOO� JLYH� WKH�EHVW� IODYRU� DQG� WH[WXUH�� EXW�DOO-SXUSRVH� IORXU� FDQ�EH�XVHG� LQ� LWV�
SODFH� 
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0RUDOH�%RRVWHU�&RPPLWWHH�
6XPPHU�-�'RXEOH�<RXU�

&KDQFHV�-�&KDQFH�:LQQHUV 
 
&RQJUDWXODWLRQV�WR�WKH�ZLQQHUV�RI�WKH�0RUDOH�%RRVWHU�
&RPPLWWHH�6XPPHU-'RXEOH�<RXU�&KDQFHV�&KDQFH��
7KH�ZLQQHU�RI�3UL]H���ZDV�.DWK\�6WURQJ��DQG�ZLQQHU�
RI� 3UL]H� ��� ZDV� %REEL� -R� +HUVKEHUJHU��
&RQJUDWXODWLRQV�WR�ERWK�ZLQQHUV�� 
 
7KH�ZLQQLQJV�ZHUH� 
 
3UL]H����D�)ODPDNHU���3&6�2XWGRRU�3DWLR�)XUQLWXUH�6HW�7H[WLOHQH�%LVWUR�VHW�ZLWK�ORYH�VHDW�DQG�
WHD� WDEOH�� �7KLV�SUL]H�SDFNDJH�DOVR� LQFOXGHV�D���´�2XWGRRU�*DUGHQ�)LUH�3LW�%%4�*ULOO�%UD]LHU�
6TXDUH�6WRYH�3DWLR�+HDWHU�)LUH�3LW�� 
 
3UL]H����D�7ZR�-�2]DUN�7UDLO�0HVK�%DFN�/DUJH�&KDLUV�ZLWK�EXLOW� LQ�FXS�KROGHU������JDOORQ�,JORR�
%HYHUDJH�-XJ��,JORR�,VODQG�%UHH]H�&RROHU�ZLWK�VQDFNV��DQG�D�����9LVD�*LIW�&DUG� 
 

7KH�0RUDOH�%RRVWHU�&RPPLWWHH�7KDQNV�HYHU\RQH�ZKR�SDUWLFLSDWHG�LQ�WKLV�IXQ�HYHQW���<RX�DUH�DOO�
ZLQQHUV� 

:H�H[LVW�EHFDXVH�RI�\RX���� 



 

 

,I�\RX�KDYH�D�SLFWXUH�RI�DQ�HPSOR\HH�DQG�ZRXOG�ORYH�WR�KDYH�D�OLWWOH�IXQ�
ZLWK�LW�� 

&RQJUDWXODWLRQV�WR�0DUFLD�6PLWK�IRU�JXHVVLQJ�6KDODQD�6HLIHUW�	�
*HRUJLDQQD�1HYHUV�SLFWXUHG�LQ�WKH�ODVW�:KR�$P�,� 

:LQQHU�:LOO�%H�$QQRXQFHG�,Q� 

:KR�$P�," 
&DQ�\RX�JXHVV�ZKR�WKLV�\RXQJ�ODG\�FLUFOHG�LQ�WKH�SLFWXUH�EHORZ�LV"��,I�\RX�FDQ��FDOO�'DUULQ�

0RQURH�DW�������RU�H-PDLO�'DUULQ�DW�GDUULQ�PRQURH#IVVD�LQ�JRY�E\��-XO\���������� 
 

(PSOR\HHV�ZLWK�FRUUHFW�DQVZHUV�ZLOO�KDYH�WKHLU�QDPHV�SXW�LQWR�D�GUDZLQJ��VSRQVRUHG�E\�WKH�
0RUDOH�%RRVWHU�&RPPLWWHH��IRU�D�FKDQFH�WR�ZLQ�D�IUHH��ILYH�GROODU�0U��+DSS\�%XUJHU�JLIW�
FHUWLILFDWH� 

�� 

/–�5��6KDODQD�6HLIHUW�	�
*HRUJLDQQD�1HYHUV 
� 

:KR�$P�," 


