
Basics of Financial Aid



What We Will Cover

• Free Application for Federal Student Aid (FAFSA) 
• Special Circumstances
• Educational Loans
• Satisfactory Academic Progress (SAP)
• Dropping VS Withdraw
• Scholarships
• Lafayette Campus Financial Aid Contact



FAFSA Application Process

• Submit FAFSA after October 1

• State of Indiana: FAFSA must be received on or 
before April 15th to be considered for state-
based aid (extended to May 15th for the 2021-22 
FAFSA due to COVID-19)

Some institutions require students to complete 
additional application requirements, such as:  

• College Scholarship Service (CSS) Profile Form 
• Institutional financial aid applications

Presenter
Presentation Notes
Completing the FAFSA allows you to be considered for federal student aid. In addition, states and colleges use FAFSA information to award their own grants, scholarships, and loans.Check with individual colleges for filing deadlines or other college specific forms and deadlines. In Indiana, FAFSAs must be submitted by April 15th  To be considered for state aid with this exception of this year. Some colleges require students to complete additional application requirements such as the College scholarship service form or other financial aid applications



Complete the FAFSA Online 

www.studentaid.gov/h/apply-for-aid/fafsa

Presenter
Presentation Notes
 www.studentaid.gov/h/apply-for-aid/fafsa is the official FAFSA filing websiteOther sites such as www.fafsa.gov, www.fafsa.ed.gov and FAFSA.com all redirect to this website listedThere is a FAFSA on the Web Worksheet can be used as a guide if you encounter issues the Express Enrollment Center can also help you complete the FAFSAYou can find other helpful information at this site such as federal loans, MPNs, and loan servicer information

https://studentaid.gov/h/apply-for-aid/fafsa


FAFSA Confirmation Page
• Confirmation Number
• EFC, Estimated Pell (if eligible), Direct Student Loan
• Option to transfer parent info if multiple students

Presenter
Presentation Notes
After you complete the FAFSA you will be taken to a confirmation page. Students and Parents should both sign and submitBe sure to Review the information and make sure it is correctThe bottom half of the confirmation page will show the EFC and potential financial aid options such as the Pell Grant and Student Loans



Special Circumstances

Secondary 
school 
tuition

Unusual uncovered 
medical/dental 

expenses

Parent or 
spouse 
death

Extraordinary 
dependent care 

Loss of 
employment

Divorce

Presenter
Presentation Notes
We realize that Special Circumstances may arise and the college can discuss these with students on a case-by-case basisConditions exist that cannot be documented with the FAFSA and in order to address these special circumstances students should send written explanation and documentation to the college’s financial aid officeFinancial aid will review and request additional information if necessaryDecisions are final and cannot be appealed to U.S. Department of Education



Federal Aid (Title IV)
Awarded primarily on basis of financial need
• Grants

• Federal Pell Grant
• Supplemental Educational Opportunity Grant (SEOG)
• TEACH Grant

• Federal Work-Study (FWS)
• Earn money to use for educational expenses
• College determines eligibility requirements

• Amounts subject to change annually

Presenter
Presentation Notes
Title 4 Federal aid such as the federal pell grant, SEOG grant and the teach Grants are free money that does not need repaid unless student enrollment changes after funds are received. Federal work study or self-help aid is where students work at the college to earn funds.  Both are subject to legislative changesStudents must apply for federal aid annually using the FAFSA



State Aid

ScholarTrack
• where students can view and update information 

pertaining to state financial aid awards

State of Indiana Programs
• Frank O’Bannon Grant
• Workforce Ready Grant
• 21st Century Scholars
• Adult Student Grant
• Child of Veteran/Public Safety(CVO)

Presenter
Presentation Notes
ScholarTrack is where students can view and update information pertaining to state aid. Dual or AP credits are also banked in Scholar TrackWhen a student fails to earn 30 credit hours or the equivalent in the last award year a student used state financial aid with a credit completion requirement, the Commission will apply all of the following types of credit toward a student’s credit completion requirement:Credits earned from dual credit, advanced placement, and international baccalaureate courses.College credits earned during high school.Credits earned in excess of 30 credit hours or the equivalent during a previous award year in which a student used state financial aid with a credit completion requirement.The Commission will track these credits through the Credit Bank.



Educational Loans for 21-22 FAFSA Year

Subsidized or Unsubsidized Federal Direct Loan
(3.73% rate, 1.057% fee) 

Federal Direct Parent (PLUS) Loan
(6.28% rate, 4.228% fee)

Federal loan rates/fees subject to change annually

All educational loans MUST be repaid. Read the 
fine print/choose wisely before making a decision

Private Lenders also offer educational loans.  
Terms and interest rates vary

Presenter
Presentation Notes
Educational Loans such as subsidized, unsubsidized loans, or parent plus loans are self-help aid.  Rates and fees are subject to legislative changesSubsidized is when the government pays the interest while the student is in college.  Unsubsidized is when the interest accrues upon disbursement of the loanPrivate lenders (banks, credit unions) may offer fixed or variable rate loansThe federal loans are often better in the long run, but it may be worth shopping around



Satisfactory Academic Progress (SAP)

• Maintain a 2.0 Cumulative GPA
• Maintain a 67% Completion Rate
• Complete your program within the 

Maximum Time Frame (MTF)
• 150% of posted hours for current program
• TC and CT programs have a smaller MTF than 
AS/AAS programs

Presenter
Presentation Notes
To remain in good financial aid standing at the college and retain financial aid eligibility, students must: Maintain a cumulative GPA of 2.0 or better,Maintain a completion rate of 67% or better of all attempted creditsComplete their program within the maximum time frame. 



Dropping vs Withdraw

Drop
(during refund period) 

Reduces tuition charges; state aid reduces by same 
amount

Withdraw
(after refund period) 

Tuition still charged, state aid doesn’t adjust 
Future year federal and state aid eligibility based on 

completed credits 

Presenter
Presentation Notes
The difference between dropping versus withdrawing is based on the date of the refund period which varies by when your class starts. If a student drops, it has happened during the refund period, a student withdraws after the refund period. Withdrawing after the refund period can create a bill, please check with the cashiers office if you are considering dropping a class. 



Scholarships
Apply for Ivy Tech Scholarships on MyIvy

Search “Apply for Scholarships”

External scholarships are provided to students through 
service organizations, employers, churches, private clubs 

etc. Ext. scholarship checks should be sent to the 
Cashiers Office at Ivy Tech to be applied to your bill. 

Free scholarship sites:
http://www.finaid.org/ and http://www.fastweb.com/

Presenter
Presentation Notes
The online scholarship application allows students to enter one application in order to be considered for many different Ivy Tech scholarships.External scholarships are provided to students through service organizations, employers, churches, private clubs and other groups. You will be notified by the group providing the scholarship if you receive one of these scholarships. 

http://www.finaid.org/
http://www.fastweb.com/


Lafayette Campus Financial Aid

• Email: Lafayette-finaid@ivytech.edu
• Use your Ivy Tech email and include C number.
• Financial Aid will not respond to personal email 
accounts with specific information.

Department Staff:
Sarah Wandless – Director of Financial Aid
Dawn Lawless – Financial Aid Advisor
Gabby Madison – Financial Aid Advisor

Presenter
Presentation Notes
If you have any questions about your financial aid please feel free to email us at Lafayette-finaid@ivytech.edu or come into the Express Enrollment Center for in person assistance. Due to Federal Privacy Regulations, we can only respond to emails that originate from Ivy Tech student email addresses so be sure to use your Ivy Tech email and include your C number.  

mailto:Lafayette-finaid@ivytech.edu
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