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RESOLUTION 2013-1 AUTHORIZING PETITION REQUESTING A LOAN FROM
THE STATE RAINY DAY IFUND PURSUANT TO INDIANA CODE ¢-1,1-20.3-8.3

WHEREAS, (he Board ol School Trustees (the “Board”) of ML, Vernon Community
School Corporation (the “School Carporation™) has previously discussed at public meetings the
need for finaucial relief due to the reductions in general fund revenue over the last several years
aﬁd the oircuit breaker tax cap loss resulting in reduced revenué in the property tax funds; and-

WHEREAS, legislation waé enacted thi'ough the passage of House Enrolled Act 1192,
signed by the Governor on Maich 20, 2012, which provides that a school corporation may
pétition the Distressed Unit Appeal Board (the "DUAB") requosting approval of a loan from the
counter-eyelical revenue and economic stabilization fund (the "State Rainy Day Fund™) in an
amount not to cxceed the lesser of (1) $5,000,000 ot (i) the product of $1,0060 multiptied by the
School Corporation’s 2012 ADM; and

WHEREAS, such lean is repayable from any sources of revenue from the school
corporation with a maximum maturity of seventy-two months; now therefore

BE IT RESOLVED that the Board of School Trustees hereby anthorizes the filing of the
petition {o the DUAB for the purpose of requesting a loan pursuant to Indiana Code 6-1.1-20,3«
8.3 from the State's Rainy Day Fund in the maximum amount permitted by law but not to exceed
$5,000,000 to mature not later than seventy-two months after the loan is made.

BE IT FURTHER ]éESOLi’ED that the Board members and officers, the Superintendent
and Business Manager are authotized and directed to execute any and all documents, cextificates,
notes or other materials which are required in order to procure such loan, including the petition

requived by Indiana Code 6-1.1-20.3-6(b), the form of which is attached hereto,
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Passed and adopted this 28th day of Jannary, 201 3.

President, Boatd of School Trustees

Secrétary, Board of School Trustees
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Pussed and adopted this 28th day of January, 2013,

President, Board éf’ Schaol Trustees

»‘g) ﬂwli&m @}"szlf}xi’»/_i

Secrelary, Board of School Trustees
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The following information is a Supplement to the Mt, Vernon Conmunity
School Coxporation’s “Muferials for Distressed Unit Appeal Bourd Report of
Restructuring Purswont (o Indiana Code 5-1-5-2.5(1)” (including appendix)
which was delivered to the Chahinan of the Distressed Unit Appenl Board
on June 15, 2012, This Supplement addresses those ifems which were not
required for the non-binding review of the School Corpervation’s debt
vestructuring, but are requived for the rvequest of a loan from the State
Rainy Day Fund,

L LOAN AMOUNT BEING REQUESTED; WHY A LOAN IS NEEDED; HOW THE LOAN
WILL BE USED

Mt. Yernon Community School Corporation (MVCSC) respectively requests a loan from
the State Rainy Day Fund in the amount of $2,500,000, the proceeds of which would be applied
eniirely fo the accumulated deficit in the General Fund, Although MVCSC has succeeded in
reversing ifs structural deficit through extensive cost cuiting measures, it is essential that this
deficit of $4,721,144 (as of December 31, 2013) be eliminated as soon as possible,

" The loan funds would be used in conjunction with a combination of balances transferred
from the Debt Service, Pension Debt Service, and Capital Projects Funds, primartily increment
funds, fo eliminafe the General Fund deficit;

Sources of Funds

Loan Proceeds $2,500,000
Tund Balances on Hand 2.221,144

$4,721,144
Uses of Funds

Transfer to Goneral Fund $4.721,144
o $4,721.144

Ir Pro FormA FINANCIAL PLAN; DESCRIPTION OF STRUCTURAL DETICIT / SURPLUS;
REPAYMENT PLAN FOR LOAN

Projected Fund Balances (beforoe transfers to General Fund):

2013 finllcipated Revenves

12/31f2082 Less 2013 Antlkelpated RETEPELNE]
Fund Balaase Yax Lewvy klse, Rey Cleeull Bresker Tols] Funds Expandliuyés Profected Balantq
Dabt Sendca $ 2,665,670 % 9,175,116 § 1,318,176 3§ 13,154,962 % 8,401,834 $3,753,128
Penston Pebt Service 77,969 465,243 51,377 - 534,580 511,028 83,561
Capltal P(q]etii 2,113,136 2,555,843 370,00% ${1,214,448) 3822633 2,250,000 1,572,633
Tronsposation 186,552 1,136,426 194,000 {539,493) 976,483 1,450,000 @5
Bus Replacemant £65672 243,777 35,290 (315,830) 828909 200.600 622,909

55,706,953 $ 13575503 3 1,964,845 S.{1.869.771) 4 19372578 5_13,812.862 & 5,564,714




Description of Structural Deficit / Surplus

As stated earlier, tho General Fund deficit that had been inoreasing for several years has
been reversed through agpressive cost cutting measures, In some situations the total savings
were not inmediately realized such as unemployment claims offsetting reductions in staff.

Certain deforred expoenses were made curvent by Match 31, 2012, causing expenses in the
first three months of 2012 fo be abnormally high. Because of this we have summatized our
Tevenue over expenses using the last nine months of 2012

Average Revenue Qver

Expenses
April - December 2012 337,566

Monthly Increase in Basic
Grant 2012 to 2013 40,188

Monthly Health Insurance

Savings per Latest Contract 3,197
Projected Annual
Revenue ovar Expense 2018 51,211,420

Repayment Plan for the Loan

MVCSC anticipates, and requests, that the loan be repaid exclusively from the Debt
Service Funnd over the maxinmm allowable period of six years, We caloulate the antual payment
fo be approximately $435,000, assaming a one petcent interest rate, which would require a dobt
service rate of $.0526 on our current A, V. of $826,363,719.

Tncluded in our approved 2013 Debt Service lovy is $620,000 for DUAB loan debt
gervice. This amount was budgeted for repayment of a princlpal amount of $3,393,500 at two
percerit interest with a six year term, Deponding on when repayment of the loan will commence,
these monies can either be used for debt service this yeat, be held as a balanee, or transforred
direcily to the General Fund to reduee the deficit.




JII. RESPONSES TO RECOMMENDATIONS 0¥ DUAB BOARD CONTAINED IN NON-
Bivpine Review DATED NOVEMBER 8, 2012

Recommendations Focused on Cost Cutting Measures

MVCSC has continued to seavch for and implement cost savings measures to ensure that
a deficitsifuation is aveided in the fulure, Past actions were defailed oxtensivoly under Tabs 7
and 22 of our original submission and additional areas of savings include, but are not limited to,
the following:

Emplovee Health Insurance - Bffective January 1, 2012, covered MVCSC employees have two
high deductable, HSA. plans availablo to them which are low cost options fox the employee as
well as for the employer, Additionatly, MVCSC and the three other school corporations in the
county (Greenfield Central, Eastetn Hancock, and Southern Hancock) are now in the fact
gathering stage of a proposal to joinily operate an employee health clinie, The ISA options
were inittally well received and with a clinie offering no/low cost fo emplayees for baslc health
care, insurance consultants belleve there will be a substantial shift to those plans further driving
down employer insurance costs,

T'echnology Usage Stucdies — Tor several years MVCSC has made an effort to cut costs by paying
aitention to the everyday habits that are minimally cosily individually, but aceumulate to
meaningful expenses when multiplied by people and days. Examples include double-sided
copying, turning lights off, torning the thermostats dowa or up depending on the season, eto.

~ The techuology director is now focusing on printing, copying, and telecommunications
expenditures in a similar fashion, Technology consultants are monitoring printer and copier
usage for the most efficient and least expensive combinations of these machines in every
building, The replacement of two coplers in the high school alone, whose leases ran out in
January 2012, with smaller yet sufficient capacity machines, will save MVCSC over $27,000
antwally, Similar results are expected In other buildings from both equipment and supply
savings,

An in depth analysis was conducted on our entire telecom system to make sute no lines
were being paid for that weren’t in use, taxes hadn't been charged incorrectly, line bundles are
utifized effectively, ete. Because many of our buildings have had service upgeades in the fast
fifteen years greal saving here weré not discovered, althongh approximately $4,000 per year will
no longer be paid for unused lines, We wiil have a similar study conducted this yeat on our
mobile devices and plans,

The Duab Board recommended to confinue looking for ontsourcing services when saving
can he realized. Our intention is to examine this option for virtually every service offered
especially in light of Obama-Cate and the financial impact on employets beginning in 2014,

Shated services have also been an area of focus for MYCSC, In addition {o the
aforementioned jointly operated health clinic being considered, MVCSC now leases to Hancock




Madison Shelby Educational Services, to which MVCSC belongs, a postion of an unoccupied
elementary school building that was closed to save costs,

Recommendation Regarding Fnture Bond Issuance Methodology

The DUAB Boaid expressed concern abont the yield on certain series of restructuring
bonds MVGSC issued in mid-2012. Although it Is untikely that we will be entering the bond
matket in the foreseeable future, please see the enclosed response supplied by the underwiiter,
City Securitics Corporation, addressing these coneeins.




Response to
Distressed Uit Appeals Board
Non-Binding Review of Mt. Vernon Community School Corporation's
Financlal Condition and Operating Practices
Recommendation 9

Recommendation 9. Materlals submitted by Mt Yernon to the DUAB on October 15" documented the
bond yield on the two serles of bonds sold as part of the restructuring brogram. The yleld on the 2012
bonds was 4.724%, The-yleld on the 20128 Bopds, which closed approximately two weeks later and with
a shorter final maturity, sofd at « bond yield of 5.409%, a signfficant varlance to the first serles and
market conditions. In addition, the underwriting fee was approximately $100,000 higher than the
market averages, While it Is an additional up-front cost, DUAB recommends Mt. Vernon consider the tise
of an Independent financlal advisor for uny future financing to ensure the long-tetm finuncing costs are
us close to inarket as possible.

Response:

The DUAB did net recognize that the 20128 Bonds were required to be sold at taxable Interest rates
rather than the tax-éxempt rates used for the 2012 Bonds. Standard & Poor's rated the underlying
school district “BRB". Taxable “BBB” interest rates are traditionally noticeably higher than tax-exempt
tates and were at the time of the bond sales, I additlon, the Serles 20128 Bond sale was delayed due
to a delay in recelving a required release from the prior issue bond Insurer. As reported by Thompson
Reuter Flhanclal i its MMD reports, maiket rates also Increased by approximately 15 basis points over
the three week perlod. The combination of rising rates and taxable vs. tax-exempt rates explain the
higher yield on the 20128 Bonds. The 20128 Taxable Bonds were sold at very competitive rates, when
recognized correctly as taxable bonds.

In reference to the underwriting fee, the DUAB did ot shaie thelr source for the market averages.
Based on the three school corporations that submitted material to the DUAB, the following table
summarizes the costs of Issuance, financlal advisory fees and the underwriting discounts as submitted
by each school dlstrlct.

Sumntary of BUAB Restructurtng Bend lssves
Cost of Issuance & Underwriting

Attyal . Eitimateg

Hof Hof “%af

4. Vernon  Bond FanklinTwp,  Bond WayneTwp.  dond
Schools Slze Sthonls She Schools $ae Average

Bend Slze $ 49,805,000 $ 78100000 § aneasp0y

Costof Bisuance, Finandaf Advisor & Undenyriting 464952 0934 678931 087} 447,252 L% 1.08%
Flnanctal Advisor B Undem'ml;lg . 3m4s2 0.75% 484,637 0.62% 279,052 0.00% 0.76%
Undenwtling IT3AS2 0755 404,897 0534 279,652 0,50 23]

Costoflsance 01,500  DIBY 329,089 0474 163,70 653 0.29%




AFFROVED BY THE STYATE BOARD OF ACCOUNTS MARCH 1996 FOR:

12/31/12 FUND REPORT BD538/BXANIER
10:03:02 ACTIVE AHD TNACTIVE PAGE i
FUHD BEG YEAR  YEAR-TO-DATE  YEAR-TO-DATE BEG MONIW  VONTH-TO-DATE  VONTH-TO-DATE CURREHT
BALANCE REVEHUE EXPENSES BALANCE REVENUE EXPENSES BALARCE
100 GENGRAL FUND .
964,010.60-  22,300,126,12  25,782,270.43  4,842,050.19-  2,212,306.96 1,817,303.68 4,447,054,91-
101 GEMERAL FO-PAY TO PARTICIPATE
07 A0 .00 .00 .00 00 .00
160 REFERENOUN FUMD
00 .00 .00 00 .00 .00 .00
200 DEBT SERVICE FUng
64 21,176,708.15  18,461,038.76  9,526,697.48 6,212,479.48  13,073,505,93 2,665,670,03
260 RETIREMENT/SEVERANCE BOND-DS
67 507,885 ,46 271,318.41 42,997,95 283,579, 77 ,00 326,677,72
202 REFERENDUM FUR,EXELPT CAPITAL
.00 .00 00 .08 00 .00 00
350 CAPITAL PROJECTS FUHD
A9 A4,693,134,03  2,581,978,28 §13,505,31-  2,922,146.72 297,608,47 2,111,135.94
410 TRANSPORTATION-OPERATIHG
46,301,486  2,013,952.49  1,B873,70L.40 535,407.33-  1,013,376.37 201,416,556 186,552,490
420 TRANSPORTATION-RUS PURCHASE . .
925,506.74 660,000,00 19,834,32 24,110.68 660,000,00 18,438.,26 665,672,42
© 600 SPECIM. ED PRESCIOOL
00 .00 .00 00 .00 .00 .00
610 RATHY DAY FUND
20,378.55 .00 .00 20,378,565 ,00 .00 20,378,565
620 GO PENSION BOND FUND )
2,801,171,44 .00 301,132,39  2,783,982.62 .00 193,943.57  2,5690,039.05
700 CONST FD
20,522,04 1,023,19 4,615,353 17,020.90 .60 .00 17,029,90
800 FOOD SERVICE FUlD
223,109,17 1,662,940.07 1,460,404,62 243,532,446 216,866,086 134,034,70 325,564.62
810 FEOD SERY PHIA ACCT-GRHFD BK
.00 .00 .00 .00 00 .00 .00
820 FS-UAFE PHEPAY FUND
03,533,55 179,903,485 209,037,76 1,937,008 16,219.77 4,657.61 63,499,24
800 DOUX RENTAL FUND )
58,5087.99 300,001,256 605,532,080 245,376,33- 384,45 1,961.96 246,942.84-
810 BOOK REHTAL:CILARGE CARD FUKD
£5,474.16 $3,934,44 186.02 117,002.84 12,069,17 60,57~ 129,222,580




APPROVED BY THE STATE BOARD OF ACCOUNTS MARCH 192G FOR:

12431112 FUND REPORT ROS38/0GAHER
10:43:02 AGTIVE AR TIACTIVE PAGE 2
FUHD BEG YEAR  YEAR-FO-DATE  YEAR-TO-DATE DEG MONTH  HONTH-TO-DATE  NONTH-TO-DATE CURRENT
BALANEE REVENVE EXPENSES BALARCE REVERUE EXPEHSES BALANCE
1100 SELF INSURAICE FUID
17,315,57  4,486,879.86  4,211,314.75 565,661,353 $33,909.21 24,612.80- 202,880,568
1200 LEVY £XCESS FUHD
00 .00 .00 00 .00 0 00
1850 ED, LICENSE PLATE FUlip
4,420,080 450.00 i 4,870.00 .00 .00 4,870,900
1920 SAFE HAVEN GRAHT '
.00 .00 A0 .00 00 .00 .00
2008 H.IHD. SUPT. CLUB {NISC) . ,
.69 .00 00 .00 .00 00 .00
2009 FLU SHOT FUID
.00 00 .00 .00 .00 .00 .00
2010 JUHP SYARY FD; DOMATION
.00 .00 .00 .00 00 .00 08
2011 505 FUND {SAVE OUR STAFF)
39,831.41 .09 32,939,33 6,892.08 .00 ,00 . 6,892,00
2016 HARVEST CHURCH,MES DONATION
476,01 ,00 .00 475,01 ,00 .00 476,01
2020 HVEF FOUNDATION, ESTA 2067
.00 60 .0g 00 .00 00 .00
2030 PEPST DONATION FUND
00 .00 .00 .00 00 .00 00
2031 COCA COLA DONATION FUHD .
10,872.25 30,986,3¢ 14,260.87 27,840,26 .00 232,50 27,607.76
2040 DONATION;ROTARY & REALTORS
997.75 .00 .00 997,76 .00 00 897,75
2050 ESTIMAYED REVERUE UPDATE
.00 .00 .00 .00 ,00 ,00 ,00
2060 LILLY GRANT 2008
.00 .eo 60 .00 .00 0 0o
2070 DORATIONMCE PTO LA,
B,432,49 7,500.00 27,139.50 8,487.45- 00 2,719.56 11,207,012
2071 SUHER SCHOOLIELEY PTO ‘
1,603.38 il .00 1,603.98 ,00 .00 1,593.38
2072 CIP-TECH GRANT ‘0B (HS-KANE) .
0¢ .00 00 .00 .60 00 09

.




APPROVED BY THE STATE DOARD OF ACCOUNTS HARCH 1996 FOR:

12731112 FUHD REPORT BD5IG/BHRANER
10;03:02 ACTIVE AD THAGTIVE 3
FUND BEG YEAR  YEAR-TO-DATE  YEAR-TO-DATE BEG HONTH  VONTH-TO-DATE  HOMTH-TO-DATE CURRENT
BALAE . REVERVE EXPESES BALAKCE REVERUE EXPENSES BALAIKE
2073 DONATION-COVANCE LABS _
1,000,00 .00 A0 1,600,00 i .00 1,000.00
2079 HCCF-HS HOLLEHBAUGH MEH 2012
.00 300,00 .00 ,00 300,00 00 308,60
2080 IVEF FOUNDATION GRANTS :
1,692,74- .00 .00 1,662, 7% .00 .00 1,602.74-
2081 HVEF DIRECTOR FUID
1,499,72 8,000,090 15,321,869 4,099, 77: .00 1,722.40 6.822.17-
2002 HCCF-MVHS:HL-TECH RAIL GRANT
.00 .00 .00 .00 .00 .60 00
2083 HVS-KSH SCIEHCE GRANT ,
.00 .08 .00 .00 00 00 .00
2084 HVHS GRIDLOCK DONATIGNDC TRIP
.00 .00 .00 .00 .00 60 .00
2085 HCCF-MVHS LIBRARY 2012, FALTH
: .00 758,00 679.50 78,50 .00 00 78.50
2086 HOCE-FDOK ENERG SCH GRAHT 09-10
00 .00 .00 .00 00 ,00 .00
2087 HOCF-HS REAL CARE TNFANT GRANT
i .00 . .00 .00 .00 ,00 .00 .00
2088 [CCF-MVIS BIEDA, HISTRUSERTS
.00 .80 00 ;00 .60 .00 .06
2090 ESTIHATED REVENUE UPDATE .
.00 .00 .00 .00 .00 .00 .00
2099 ESTHITED REVERE UPDATE X
.00 .00 .00 .80 .00 .00 .00
2100 CAPE TIT 05-08
.00 00 .00 .00 .00 .00 .00
- 2130 LILLY GRANT 07
.0p .00 .00 .00 .00 .00 .00
2300 TP EED FUNO(PAY TO PARTICIF)
109, 710,63 3,035,01 110,569,86- 3,645.19 329,05 60,00 3,014,724
2301 PIP-PAY TO PATICIPATE FD
123,296, 00 175,005.00 319,001.82 72,150.73- 24,830,600 23,440,09 20, 700,82-
2600 ACCIDEHT INS FD
28,438,06 .00 4,641,25 23,896,61 .00 ,60 23,806,81




- APPROVED BY THE STATE BOARD OF ACCOUNTS HARCH 1996 FOR:

12/31/12 FUND REPORT BDSIB/ORRAUER
10:03:02 JCTIVE AlD TNACTIVE PAGE 4
FUND " BEG YEAR  YEAR-TO-DATE  YEAR-TO-DATE BEG MONTH  HONTH.-TO-DATE  HONTH-TO-DATE CURRENT
BALAEE REVERUE EXPEHSES BALABCE REVENUE EXPEHSES BALAKCE
3070 6/T-FY07
.00 00 .00 .00 .00 .00 00
3100 G/T HIGH ABILITY
00 .00 .00 .00 .60 .00 00
3101 G/T-FY10 (PRI $03410-086-PH01)
00 00 00 .00 .00 00 .00
3102 G/T 2010-11 (HIGH ABILITY)
00 00 30.65 00 00 30,65 30,65
3103 G/T 2011-2012 (HIGH ABILITY)
.00 39,126.12 39,539,20 23,08 .00 390,60 413.08-
3710 HOH-ENGL SPEAKTHG PROG (HILL B
3,121.90 3,300,84 2,672.00 3,500.74 250,00 .00 3,759.74
3711 LEP-(ESL) FROY ECESC -
930.1% .00 .00 930,15 .00 .00 930,16
3720 STATE COMUECFIVITY 2010-11
13,318.90 4,602,46 31,847,97 13,927 67 00 .00 13,927.57-
3780 TECH PLAN'G GRANT 1599-2003 .
60,936.87 27,037.43 40,511,52 41,467, 15 7,433.18 1,437,855 a7,462.78
3800 STATE GENERAL FUHD LONH REPAY
.00 00 .00 .00 .00 00 00
3801 DUAB STATE L0AN
,00 00 00 .00 00 .00 .00
3000 PROF DVLPHT GRANT )
00 .00- 110,00 110.00- .00 .00 110.00-
3901 LAPTOP STATE GRANT,FES'08
.00 .00 00 .00 .0 00 00
3909 PLTYIPROI LEAD THE HAY BVHS
- 00 .00 .00 .00 00 .00 .00
3854 SEN DAVID FORM TECHROLOGY FUND
.00 .00 00 .00 .0 .00 00
3955 EXCESS PTRC/CAGIT DISIB FUMD
- 00 00 .00 .00 .00 .00 00
4300 TITLE 1-08
00 .00 00 ,00 00 00 .00
4108 TITE 1,FY-00
.00 .00 00 .00 ,00 .00 00




APPROVED BY THE STATE DOARD OF ACCOUNTS HARCH 1986 FOR:

12/31/12 FUND REPORT BD538/DKRAKER
10:03:02 ACTIVE AHD XHACTIVE PAGE 6
FUKD BEG YEAR  YEAR-TG-DATE  YEAR-TO-DATE BEG MONTH  MONTH-TO-DAYE  VONTH-TO-DATE CURRENT
BALARCE REVEHUE EXPENSES BALANCE REVEIUE EYPENSES BALANCE
4110 TITLE T FY-10
.00 .00 A0 .00 .00 00 00
4111 TITLE 1 P11
00 il 75.98 5,98- .00 ,00 75.98-
4112 TITLE 1 FY2012
1,323.10 139,960, 04 156, 258,77 £3,871.98- 52,302,290 13,405,85 14,976,564~
4113 TITIE 1 FYI3
.00 .00 .00 il .00 00 .00
4200 TITLE V,PART A,05-05
00 08 .00 .00 .00 .60 .00
4201 TITLE V, PART A; FY06
T .00 00 .00 A0 .00 .00
4202 TITLE ¥
1,681.00 00 1,681.00 00 .00 00 00
4280 PROPOSED BUDGET UPBATE
.80 .00 .00 00 00 .00 .00
5800 TITLE 1V,PARTA; DRUG FREE SCHS
Rl 0o .08 .00 (00 .0t 00
5801 TITLE V08 (5-09) DRUG FREE
.00 .00 00 .00 00 00 00
5802 TITLE 1V,PART A 200808
.00 .00 .00 00 .00 Wil .00
B803 TIYLE IV,PART A:DRUG FREE
.00 .00 00 .00 .00 .00 .00
H951 PLIW CONTIRUATION GRANT 10-11
00 L0 .00 .00 00 00 00
6750 FROPOSED BUDGET UPDATE
.00 00 .tn .00 .00 .08 .00
6940 T2; THPY TCHG QUALICLS RED, PROF
.00 .00 .00 Rl .00 .00 .00
6841 TITLE L1,PARTA:08.09
Rili] 00 .00 .00 .00 .00 .80
6642 TITLE II PART Ar FY2010
il .00 Kl ,00 .0 00 .00
6843 TITLE II-PART AJFYI1 {2611-12)
14,599,66- 53,823.00 31,249.42 11,008, 71 20,303.57 240.94 8,973,9




APPROVED BY‘THE STATE BOMID OF ACCOUNTS MARCH 1996 FOR:

12/31712 FUHD REPORY BUSIB/DRRARER
10:03:02 ACTIVE AID INACTIVE PAGE 6
FURD BEG YEAL  YEAR-TO-DATE  YEAR-TO-DATE CEG HONTH  HONTH-TO-DATE  $OIFH-TO-DATE CURRENT
BALAIKE REVERUE EXPEHSES BALANCE REVENUE EYPENSES BALANCE
6044 TITLE I1 FY 2042-13 _
,00 .00 7.501.04 4,867,356 .00 . 2,633.68 7,501,04-
6850 INACCESS TEGH ED,TITLEZ-PART D
.00 <00 .00 00 .00 .00 00
6051 TECH LIT-DON'T USE,SEE FDHGES0
.00 00 .00 .00 00 .00 .00
G842 TITLE 11.PART DyTECH" J0(RUSH) -
32,778,802 .00 25,002,30 7,776,562 .00 ,00 7,776,652
6880 TITLE EIT;LANG MURORITY
.00 .00 40 L0 .00 .00 Kil)
7010 TAHCTCH' G AMERTCAN HISTIGRNT
.00 .00 00 00 .00 .00 .00
7950 ARRA 2009;FED FISC STABLZ GAT
00 12,044.51 .00 00 12,044 51 .00 12,844,561
7051 GRAHTS TO LEA'S (STIRULUS) 09
00 .00 .00 .00 00 G0 00
7953 SPECIAL EO-PART B (STIHULUS) :
.bo .00 00 00 .00 .00 .00
7954 SPEC EO-PART B,PRESCU(STIMILUS .
.00 .00 .00 .00 .00 .00 .00
7965 EDUCATION J005 FiD CFDAYS4.41
9,156,87- 9,1656,87 .00 .40 .00 .00 00
7966 EHERGY/COMSERVATION GRANT 2010
00 .00 .60 .00 .00 .00 .00
9210 FEDERAL WITHHOLDING TAX -
00 1,210,i84.50 1,210,184.50 ill 114, 765.31 114,765,351 00
9220 SOCIAL SECURITY
.00 705,590,56 732,679.95 77,289,39- 65,901.81 65,901, 81 27,289.39
9230 IHOIAHA WLTIHOLDING TAY
28,984,93 411,660.27 414,199,23 22,550,20 38,287,657 34,391, 80 76,448,97
9240 COUNTY WITHHOLDING TAX
29,043,165 180,584.98 181,620,165 26,998.54 16,777.43 15,268, 00 28,007.97
9260 TEACHER RET(SUR TCHAS)
577.43 2,781.72 3,339,41 201.73- 221,47 .00 19,74
9360 PERF
21,187.55 81,778,37 95,884,272 17,46 7.064,24 .60 7.081,70




APPROVED BY THE STATE BOARD OF ACCOUNTS MARCII 1896 FOR:

12/31712 FUHD REPORT BO538/DXRANER
10:03:02 ACTIVE AND THACTIVE PAGE 7
D BFG YEAR  YEAR-TO-DATE  YEAR-TOSDATE BEG HONTH  VONTH-TO-DATE  MONTH-TO-DATE CURRENT
BALANGE REVERUE EXPEHSES BALANCE REVERUE EXPENSES BALANCE _
9270 GROUP INSURANCE
.00 858,979.,03 766,718,69 93,132,560 93,811,96 94,684.12 92,260,34
9271 LIFE THS FRINGE REREFIT(ADI)
00 3,060,41 3,068.41 .00 229,36 229,36 .00
9272 CELL PHONE FRINGE BENEFIT
.00 .00 ,00 . .00 00 .00 .00
0273 VEMICLE USE FRINGE BEHEFIT
.00 1,417,560 1,417.50 .60 87.00 87,00 .00
9280 ANRITIES
37,352.00 469,479.00 A75,885.00 32,016,00 32,336.00 33,400,00 30,946,00
0360 CREDIT UIoH
.00 .00 .00 .00 .60 .00 ,00
9400 DFLQ BOOX REHTAL DEOUCTION
.00 .00 80 .00 .00 .60 00
9450 HISE DEBUCTIONS - SPECIAL
028,82 26,681,21 27,089,21 360,82 3,115,59 3,075.58 420,82
9490 PRI & TEACHER DUES
.00 76,666.58 76,666,566 3,112,80- 5,933.48 2,820.68 .00
9500 401-A EHPLOYER MATCH SEVERANCE
.00 .00 00 .00 .00 .00 00
TOTALS 2,816,861.67  62,631,145.24  60,411,961,60  6,274,844,04  14,880,032.67  16,219,832.24  4,935,045,17




