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Political Subdivision: Indianapolis Public Schools 
County: Marion County 

Date of Submission: March 31, 2023 
Date of Referendum: May 3, 2023 

 
Pursuant to Indiana Code Section 6-1.1-20-3.6(l), the following information is being 
provided: 
 
1. The cost per square foot of any buildings being constructed as part of the controlled project. 

 
Building Being Constructed/Renovated     Cost per Square Foot*  
Arlington Community Middle School       $198 
Broad Ripple Middle School        $90 
Carl Wilde 79         $66 
Daniel Webster 46         $175 
Elder W Diggs 42         $109 
Eleanor Skillen 34         $105 
Eliza Blaker 55         $576 
Emma Donnan 72         $112 
George W Julian 57         $114 
George Washington Carver 87       $406 
Harshman Middle School 101      N/A – Athletic Fields 
James Whitcomb Riley 43        $64 
Joseph J. Bingham 84         $115 
Joyce Kilmer 69         $365 
Julian Coleman 110         $121 
Longfellow Middle School 28      N/A – Athletic Fields 
Meredith Nicholson 96        $110 
Northwest Community Middle School      $58 
Rousseau McClellan 91        $171 
Thomas Carr Howe Academy       $109 
Washington Irving 14        $54 
Willard Gambold 108        $40 
William Penn 49         $99 
 
*Preliminary, subject to change. Per estimates as of March 24, 2023, from J.S. Held LLC. 
 

2. The effect that approval of the controlled project would have on the political subdivision’s 
property tax rate. 

  
The effect that the approval of this project would have on the exempt debt service tax rate is estimated 
at a maximum of $0.2066.   

 
3. The maximum term of the bonds or lease. 
 

The maximum term of any series of bonds is 20 years and the maximum term of the lease is 30 years. 
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4. The maximum principal amount of the bonds or the maximum lease rental for the lease. 
 
The maximum principal amount of the bonds is $410,000,000 and the maximum annual lease rental is 
$45,000,000. 

 
5. The estimated interest rate that will be paid and the total interest costs associated with the 

bonds or lease. 
 
The estimated maximum interest rate is 7.00%.  Estimated total interest cost is $267,066,125 over the 
life of the bond issues based on a 5.00% interest rate.  

 
6. The purpose of the bonds or lease. 
 

The Bonds are being issued for the construction of one new elementary school; construction of 
additions and renovations to multiple schools for classroom instruction and extracurricular activities; 
maintenance, athletics, and site improvements throughout the School Corporation; and the 
procurement of equipment and technology. 

7. In the case of a controlled project proposed by a school corporation: 
 

(a) The current and proposed square footage of the school building space per student; 
  Proposed 

Building Being       Existing Existing Square        Proposed Square     Square 
Constructed/Renovated  Square Feet    Feet/Student*   Footage** Feet/Student*** 
 
Arlington Community  
Middle School      383,997           1,466     306,067       373 
Broad Ripple Middle School    374,913           1,334     374,913       273 
Carl Wilde 79       80,507   135      80,507       144 
Daniel Webster 46      69,000  170      69,000       168 
Elder W Diggs 42 (1)      92,000  0      92,000       400 
Eleanor Skillen 34      87,534  337      87,534       139 
Eliza Blaker 55        36,172  85      63,372       111 
Emma Donnan 72    169,366  510    169,366       446 
George W Julian 57       74,755  440      81,255       220 
George Washington Carver 87      51,152  133      68,152       114 
Harshman Middle School 101   121,444  222    121,444       392 
James Whitcomb Riley 43   87,098  327      87,098       185 
Joseph J. Bingham 84          68,520  146      68,520       152 
Joyce Kilmer 69 (1)      61,589  0      95,000       333 
Julian Coleman 110 (1)    152,649  0    152,649       141 
Longfellow Middle School 28      91,210  230      91,210       105 
Meredith Nicholson 96      50,140  155      50,140       142 
Northwest Community  
Middle School        322,487  919    324,987       234 
Rousseau McClellan 91      74,430  141      74,430       135 
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Proposed 
Building Being       Existing Existing Square        Proposed Square    Square 
Constructed/Renovated  Square Feet    Feet/Student*   Footage** Feet/Student*** 
 
Thomas Carr Howe Academy (1)   303,471  0     303,471       502 
Washington Irving 14 (1)     93,458  0      93,458       359 
Willard Gambold 108    111,197  169    111,197       168 
William Penn 49      96,675  201      96,675       132 
 
(1) There is currently no enrollment associated with these schools.  
* Based upon projected 2022-2023 student enrollment, as provided by the School Corporation.   
** Preliminary, subject to change. 
*** Based upon estimated 2027-2028 student enrollment, as provided by the School Corporation. 

 
(b) Enrollment patterns within the school corporation; and  

 
 School Year 
 
Grade 

2013/ 
2014 

2014/ 
2015 

2015/ 
2016 

2016/ 
2017 

2017/ 
2018 

2018/ 
2019 

2019/ 
2020 

2020/ 
2021 

2021/ 
2022 

2022/ 
2023 

         
K-5 18,172 17,492 16,418 15,001 13,269 11,559 13,353 9,514 8,932 9,075 
6-8 6,562 6,146 5,736 5,395 5,129 4,920 5,942 4,835 4,521 4,249 
9-12   5,762   5,932  5,834 5,749 5,634 5,323 5,284 5,216 5,270 5,464 
        
        Totals (2) 30,496 29,570 27,988 26,145 24,032 21,802 24,579 19,565 18,723 18,788 
           
Innovation 
Schools (3)          0         0 1,389 3,160 6,322 8,147 6,221 11,606 12,664 12,544 
          
         Totals 30,496 29,570 29,377 29,305 30,354 29,949 30.800 31,171 31,387 31,332 

 
(2) Total ADM counts above reflect only the ADM of the IPS Traditional schools. 
(3) Innovation Network Schools operate with the authority to make decisions about all aspects of their 

school, both academic and operational, to allow greater flexibility to make decisions based on the 
specific needs of a school’s student body.  IPS receives state funding per pupil for Traditional and 
Innovation Networks Schools.  IPS provides various levels of services for facilities, transportation, 
information technology, and other central supports which are mainly supported by local property 
tax funds. 
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(c) The age and condition of the current school facilities. 
 

Year   Additions/ 
Building Being Constructed/Renovated         Constructed          Renovations  Condition 
 
Arlington Community Middle School  1961     1964, 1966, 1996, 2011 Fair 
        2019, 2022  
Broad Ripple Middle School   1923       2022  Poor 
Carl Wilde 79     1958      1959, 1961, 2012, 2019 Fair 
             2022 
Daniel Webster 46    1995  2019, 2022  Poor 
Elder W Diggs 42    1995       2022  Poor 
Eleanor Skillen 34    2005  2019, 2022  Fair 
Eliza Blaker 55     1958   2011, 2022  Fair 
Emma Donnan 72    1954          1980, 1995, 2022  Poor 
George W Julian 57    1902       1975, 1983, 2010, 2022 Good 
George Washington Carver 87   1936          1972, 1991, 2019, 2022 Unsatisfactory 
Harshman Middle School 101   1962      1964, 1993, 2019, 2022 Good 
James Whitcomb Riley 43   2006   2019, 2022  Fair 
Joseph J. Bingham 84    1928           1955, 2019, 2022  Fair 
Joyce Kilmer 69     1931          1951, 1975, 1990  Poor 
Julian Coleman 110    1966          1970, 1994, 2022  Poor 
Longfellow Middle School 28   1967           1981, 2019, 2022  Fair 
Meredith Nicholson 96    1962          1969, 2019, 2022  Fair 
Northwest Community Middle School  1963           1967, 1975, 1996  Fair 
          2019, 2022 
Rousseau McClellan 91    1925          1951, 1994, 2022  Poor 
Thomas Carr Howe Academy   1938      1954, 1963, 1965, 1970 Fair 
          1975, 2022 
Washington Irving 14    1994        2022  Fair 
Willard Gambold 108    1964      1967, 1981, 1993, 2022 Fair 
William Penn 49    1992   2019, 2022  Fair 
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Appendix A: Projected Exempt Debt Service Payment and Tax Rate 
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Gross Net Net Tax Liability Percent
Assessed Value Assessed Value w/ 2022 Rates Annual Monthly Increase

Homesteads
25th Percentile $91,200 $27,030 $802 $17.87 $1.49 2.2%

Median $138,500 $57,775 $1,562 $38.19 $3.18 2.4%

75th Percentile $240,000 $123,750 $2,780 $81.80 $6.82 2.9%

Homesteads
$100K $100,000 $32,750 $972 $21.65 $1.80 2.2%

$250K $250,000 $130,250 $2,900 $86.10 $7.17 3.0%

$500K $500,000 $292,750 $5,898 $193.51 $16.13 3.3%

$1M $1,000,000 $653,250 $12,005 $431.80 $35.98 3.6%

Non‐Residential (per $100K)
Rental $100,000 $100,000 $2,307 $66.10 $5.51 2.9%

Commercial $100,000 $100,000 $2,967 $66.10 $5.51 2.2%

Impact of Capital Referendum

 

Property Tax Impacts – Total Township (2023 AV) 
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Impact of Proposed Referenda on the IPS Median Homeowner 
 
 

  
Current with CY 2022 
Tax Rates 

With proposed Capital 
Referenda  Change  Percent Change 

Gross Assessed Value  $138,500  $138,500       

Net Assessed Value  
(after homestead deductions) 

$57,775  $57,775       

Annual Net Tax Liability  $1,562  $1,600  $38.19  2.4% 

Monthly Net Tax Liability  $130  $133  $3.18  4.4% 

 


