
GOSHEN COMMUNITY SCHOOL CORPORATION  

CONTROLLED PROJECT NOTICE 

April 6, 2018 

The Board of School Trustees of Goshen Community Schools pursuant to I.C. 6-1.1-20-3.6(l) for 

the purpose of answering questions regarding a controlled project that is placed on the ballot 

for Referendum states the following information regarding the proposed controlled project: 

1.) The cost per square foot of any buildings being constructed as part of the controlled project.  

The new facility for intermediate level grade students will be approximately 190,000 square 

feet at $200 per square foot to construct.  New additions to the high school facilities will be 

approximately 30,000 square feet at $200 per square foot to construct.  These figures are 

preliminary and subject to change based on final design and construction. 

2.) The effect that approval of the controlled project would have on the political subdivision’s 

property tax rate. 

After the School Corporation enters into the proposed lease agreement and the bonds are 

issued, the debt service levy will increase by a maximum of $5,095,000 and the debt service 

rate will increase by a maximum of $0.3790. However, due to the maturing of other 

obligations of the School Corporation, the net effect on the debt service fund tax rate is 

expected to be $0.0219 above the current rate. 

3.) The maximum term of the bonds or lease. 

The lease agreement will be for a maximum term of twenty (20) years. 

4.) The maximum principal amount of the bonds or the maximum lease rental for the lease. 

Maximum principal amount of bonds - $65,000,000. 

5.) The estimated interest rates that will be paid and the total interest costs associated with the 

bonds or lease. 

The estimated interest rates range from 1.20 % to 4.75%, and total estimated interest costs of 

on the bonds of $40,780,000. 

6.) The purpose of the bonds or lease. 

The proposed 2018 Safety, Security, Efficiency, Construction and Restoration Project which 

includes the renovation of and improvements to Goshen High School and Goshen Middle 

School, the construction of a new facility for intermediate level grade students, and safety, 

security and efficiency improvements at the other school facilities (the “Projects”). The 

purpose of the Projects is to provide an improved educational environment for students. 

7.) In the case of a controlled project proposed by a school corporation: 



a. the current and proposed square footage of school building space per student: 

  Current Proposed 

Sq. Ft. per  Sq. Ft. per 

  Student   Student 

New Intermediate School None 165 

High School 190 206 

No material change in square footage of improvements to the other school 

facilities is anticipated, but is subject to change upon final design.   

b. enrollment patterns within the school corporation: 

Academic Actual  Academic Projected 
Year Enrollment Year Enrollment 

2013-14 6,506 2018-19 6,603 
2014-15 6,464 2019-20  6,620 
2015-16 6,571 2020-21 6,684 
2016-17 6,515 2021-22 6,744 
2017-18 6,572 2022-23 6,762 

c. the age and condition of the current school facilities: 

In addition to the administration office, nine school buildings are currently housing educational 

programs for the School Corporation.  A listing of schools, with dates of original occupancy, is as 

follows: 

Last 

Year of Addition/ 

Building Name Occupancy Renovation Grades Condition 

Chamberlain Elementary 1939 2006 K-5 Good 

Chandler Elementary 1948 2006 K-5 Good 

Model Elementary 1965 2006 K-5 Good 

Parkside Elementary 1928 2006 K-5 Good 

Prairie View Elementary 2006 - K-5 Good 

Waterford Elementary 1953 2006 K-5 Good 

West Goshen Elementary 1954 2006 K-5 Good 

Goshen Middle  1958 2016 6-8 (A) 

Goshen High 1922 2016 9-12 (B) 

(A) Fair for the main building renovated in 1990 and excellent for the 2016 
natatorium/kitchen addition.  

(B) Fair for the main building renovated in 1998 and excellent for the 2016 performing arts 
addition.   



  



  



  



  



  



  



  



  



  



  



  



  



  



 



GOSHEN COMMUNITY SCHOOL CORPORATION
Combined Common School Loans

Existing Debt Structure

Common Common Common Common Common Common Common Common Common Common Total 
School School School School School School School School School School Debt 

Year A1379 A1442 1512 A1568 A1584 A1685 A1739 A1787 A1816 A1893 Service

2015 50,250        100,750        102,250        26,066          103,750           104,250       107,314         104,545         -                          -                      699,175         
2016 101,250        25,810          102,750           103,250       103,750         103,750         102,761             103,401         746,722         
2017 50,250          12,810          101,750           102,250       102,750         102,750         101,468             103,750         677,778         
2018 100,750           101,250       101,750         101,750         100,490             102,750         608,740         
2019 50,250         100,750         100,750         99,512               101,750         453,012         
2020 98,534               100,750         199,284         
2021 -                     
2022 -                     



Current Schedule

1 Draft as of 4/9/2018

GOSHEN COMMUNITY SCHOOL CORPORATION
Combined Debt Service Requirements

Existing Debt Structure

Common 1999 & 2008 2013 2014 Total Current 2014
School Refunding 2009 G.O. 2010 G.O. Refunding Referendum 2016 G. O. Debt Debt Ref. Total

Year Loans Bonds QSCB QSCB Bonds Bonds $2 M Bonds Service Rate Debt Rate Rate

2015 699,175        5,438,000     7,600           70,412          3,702,000     546,000        10,463,187     0.8754$   0.0622$   0.9376$   
2016 746,722        5,438,000     7,600           70,412          3,702,000     1,270,000     -                    11,234,734     0.9600      0.1098      1.0698      
2017 677,778        2,719,000     507,600       812,256        3,702,000     1,266,000     1,325,075     11,009,709     0.8379      0.0991      0.9370      
2018 608,740        777,886        3,702,000     1,267,000     693,105        7,048,731       0.4972      0.0992      0.5964      
2019 453,012        3,702,000     1,270,000     5,425,012       0.3573      0.0994      0.4567      
2020 199,284        3,702,000     1,265,000     5,166,284       0.3355      0.0990      0.4345      
2021 3,702,000     1,267,000     4,969,000       0.3184      0.0992      0.4176      
2022 3,702,000     1,267,000     4,969,000       0.3184      0.0992      0.4176      
2023 3,702,000     1,269,000     4,971,000       0.3184      0.0993      0.4177      
2024 3,702,000     1,268,000     4,970,000       0.3184      0.0993      0.4177      
2025 3,702,000     1,271,000     4,973,000       0.3184      0.0995      0.4179      
2026 3,702,000     1,265,000     4,967,000       0.3184      0.0990      0.4174      
2027 3,702,000     1,270,000     4,972,000       0.3184      0.0994      0.4178      
2028 1,851,000     1,269,000     3,120,000       0.1592      0.0993      0.2585      
2029 1,269,000     1,269,000       -        0.0993      0.0993      
2030 1,267,000     1,267,000       -        0.0992      0.0992      
2031 1,269,000     1,269,000       -        0.0993      0.0993      
2032 1,271,000     1,271,000       -        0.0995      0.0995      
2033 1,271,000     1,271,000       -        0.0995      0.0995      
2034 647,000        647,000          -        0.0506      0.0506      



 

1 Draft as of 4/9/2018

GOSHEN COMMUNITY SCHOOL CORPORATION
Combined Debt Service Requirements - Current G.O. Bonds

Future Increase/
Common Common 1999 & 2008 2013 2014 Total Decrease 

School School Refunding 2009 G.O. 2010 G.O. Refunding Referendum 2016 G. O. 2017 G. O. Debt over 2016
Year Loans Loans Bonds QSCB QSCB Bonds Bonds $2 M Bonds $3.6 M Bonds Service 11,234,734$   

2015 699,175        5,438,000       7,600           70,412          3,702,000     546,000        10,463,187     
2016 746,722        5,438,000       7,600           70,412          3,702,000     1,270,000     -                   -                   11,234,734     -$                    
2017 677,778        210,000       2,719,000       507,600       812,256        3,702,000     1,266,000     1,325,075     -                   11,219,709     (15,025)           
2018 608,740        420,000       777,886        3,702,000     1,267,000     693,105        3,154,250     10,622,981     (611,753)         
2019 453,012        630,000       3,702,000     1,270,000     505,000        6,560,012       (4,674,722)      
2020 199,284        840,000       3,702,000     1,265,000     6,006,284       (5,228,450)      
2021 1,050,000    3,702,000     1,267,000     6,019,000       (5,215,734)      
2022 1,050,000    3,702,000     1,267,000     6,019,000       (5,215,734)      
2023 1,050,000    3,702,000     1,269,000     6,021,000       (5,213,734)      
2024 1,050,000    3,702,000     1,268,000     6,020,000       (5,214,734)      
2025 1,050,000    3,702,000     1,271,000     6,023,000       (5,211,734)      
2026 1,050,000    3,702,000     1,265,000     6,017,000       (5,217,734)      
2027 1,050,000    3,702,000     1,270,000     6,022,000       (5,212,734)      
2028 1,050,000    1,851,000     1,269,000     4,170,000       (7,064,734)      
2029 1,050,000    1,269,000     2,319,000       (8,915,734)      
2030 1,050,000    1,267,000     2,317,000       (8,917,734)      
2031 1,050,000    1,269,000     2,319,000       (8,915,734)      
2032 1,050,000    1,271,000     2,321,000       (8,913,734)      
2033 1,050,000    1,271,000     2,321,000       (8,913,734)      
2034 1,050,000    647,000        1,697,000       (9,537,734)      

 



2 Draft as of4/9/2018

Including Proposed $64.2 Million Referendum Bonds to be Issued in 2018

Increase/
Decrease 
over 2016 Current Refer New New

11,234,734$   Debt Debt Ref Debt Go's

2015 699,175$ 5,438,000$  7,600$      70,412$   3,702,000$ 546,000$      10,463,187$  
2016 746,722   5,438,000    7,600        70,412      3,702,000   1,270,000     -                   11,234,734     -$                    
2017 677,778   210,000     2,719,000    507,600   812,256   3,702,000   1,266,000     1,325,075$  -$                 11,219,709     (15,025)           9,953,709 0.8176$  0.0942$  
2018 608,740   420,000     777,886   3,702,000   1,267,000     693,105       3,154,250    35,833$       10,658,814     (575,920)         6,201,731 0.5094     0.0942     0.2620$  
2019 453,012   630,000     3,702,000   1,270,000     505,000       4,045,188    22,396$       10,627,596     (607,138)         4,785,012 0.3930     0.0945     0.3756     
2020 199,284   840,000     3,702,000   1,265,000     2,528,238    2,550,000$           11,084,522     (150,212)         4,741,284 0.3894     0.0941     0.1897$  0.2077     
2021 1,050,000  3,702,000   1,267,000     5,095,000              11,114,000     (120,734)         4,752,000 0.3903     0.0942     0.3790    
2022 1,050,000  3,702,000   1,267,000     5,095,000              11,114,000     (120,734)         4,752,000 0.3903     0.0942     0.3790    
2023 1,050,000  3,702,000   1,269,000     5,095,000              11,116,000     (118,734)         4,752,000 0.3903     0.0944     0.3790    
2024 1,050,000  3,702,000   1,268,000     5,095,000              11,115,000     (119,734)         4,752,000 0.3903     0.0943     0.3790    
2025 1,050,000  3,702,000   1,271,000     5,095,000              11,118,000     (116,734)         4,752,000 0.3903     0.0945     0.3790    
2026 1,050,000  3,702,000   1,265,000     5,095,000              11,112,000     (122,734)         4,752,000 0.3903     0.0941     0.3790    
2027 1,050,000  3,702,000   1,270,000     5,095,000              11,117,000     (117,734)         4,752,000 0.3903     0.0945     0.3790    
2028 1,050,000  1,851,000   1,269,000     5,095,000              9,265,000       (1,969,734)      2,901,000 0.2383     0.0944     0.3790    
2029 1,050,000  1,269,000     5,095,000              7,414,000       (3,820,734)      1,050,000 0.0862     0.0944     0.3790    
2030 1,050,000  1,267,000     5,095,000              7,412,000       (3,822,734)      1,050,000 0.0862     0.0942     0.3790    
2031 1,050,000  1,269,000     5,095,000              7,414,000       (3,820,734)      1,050,000 0.0862     0.0944     0.3790    
2032 1,050,000  1,271,000     5,095,000              7,416,000       (3,818,734)      1,050,000 0.0862     0.0945     0.3790    
2033 1,050,000  1,271,000     5,095,000              7,416,000       (3,818,734)      1,050,000 0.0862     0.0945     0.3790    
2034 1,050,000  647,000        5,095,000              6,792,000       (4,442,734)      1,050,000 0.0862     0.0481     0.3790    
2035 1,050,000  5,095,000              6,145,000       (5,089,734)      1,050,000 0.0862     0.3790    
2036 1,050,000  5,095,000              6,145,000       (5,089,734)      1,050,000 0.0862     0.3790    
2037 1,050,000  5,095,000              6,145,000       (5,089,734)      1,050,000 0.0862     0.3790    
2038 1,050,000  5,095,000              6,145,000       (5,089,734)      1,050,000 0.0862     0.3790    
2039 1,050,000  5,095,000              6,145,000       (5,089,734)      1,050,000 0.0862     0.3790    
2040 1,050,000  2,550,000              3,600,000       (7,634,734)      1,050,000 0.0862     0.1897    

-      

 

Proposed 
2019 $2.5 M 
G.O. Bonds

GOSHEN COMMUNITY SCHOOL CORPORATION

Combined Debt Service Requirements - Current & Proposed Bonds

Current 
Common 

School 
Loans

Future 
Common 

School 
Loans

1999 & 2008 
Refunding 

Bonds
2009 G.O. 

QSCB
2010 G.O. 

QSCB

2013 
Refunding 

Bonds

2014 
Referendum 

Bonds
Total Debt  

Service
 2016 $2 M 
G.O. Bonds

2017 $3.6 M 
G.O. Bonds

Proposed 
2018 $4 M 

G.O. Bonds

Proposed 2018 
Referendum $65 M 

Bonds - ($59.9 M 
Project) 4.75%Year



2 Draft as of4/9/2018

Including Proposed $64.2 Million Referendum Bonds to be Issued in 2018

Increase/
Decrease 
over 2016

11,234,734$   

2015 699,175$ 5,438,000$  7,600$      70,412$   3,702,000$ 546,000$      10,463,187$  
2016 746,722   5,438,000    7,600        70,412      3,702,000   1,270,000     -                   11,234,734     -$                    
2017 677,778   210,000     2,719,000    507,600   812,256   3,702,000   1,266,000     1,325,075$  -$                 11,219,709     (15,025)           
2018 608,740   420,000     777,886   3,702,000   1,267,000     693,105       3,154,250    35,833$       10,658,814     (575,920)         
2019 453,012   630,000     3,702,000   1,270,000     505,000       4,045,188    22,396$       10,627,596     (607,138)         
2020 199,284   840,000     3,702,000   1,265,000     2,528,238    2,550,000$           11,084,522     (150,212)         
2021 1,050,000  3,702,000   1,267,000     5,095,000              11,114,000     (120,734)         
2022 1,050,000  3,702,000   1,267,000     5,095,000              11,114,000     (120,734)         
2023 1,050,000  3,702,000   1,269,000     5,095,000              11,116,000     (118,734)         
2024 1,050,000  3,702,000   1,268,000     5,095,000              11,115,000     (119,734)         
2025 1,050,000  3,702,000   1,271,000     5,095,000              11,118,000     (116,734)         
2026 1,050,000  3,702,000   1,265,000     5,095,000              11,112,000     (122,734)         
2027 1,050,000  3,702,000   1,270,000     5,095,000              11,117,000     (117,734)         
2028 1,050,000  1,851,000   1,269,000     5,095,000              9,265,000       (1,969,734)      
2029 1,050,000  1,269,000     5,095,000              7,414,000       (3,820,734)      
2030 1,050,000  1,267,000     5,095,000              7,412,000       (3,822,734)      
2031 1,050,000  1,269,000     5,095,000              7,414,000       (3,820,734)      
2032 1,050,000  1,271,000     5,095,000              7,416,000       (3,818,734)      
2033 1,050,000  1,271,000     5,095,000              7,416,000       (3,818,734)      
2034 1,050,000  647,000        5,095,000              6,792,000       (4,442,734)      
2035 1,050,000  5,095,000              6,145,000       (5,089,734)      
2036 1,050,000  5,095,000              6,145,000       (5,089,734)      
2037 1,050,000  5,095,000              6,145,000       (5,089,734)      
2038 1,050,000  5,095,000              6,145,000       (5,089,734)      
2039 1,050,000  5,095,000              6,145,000       (5,089,734)      
2040 1,050,000  2,550,000              3,600,000       (7,634,734)      

 

Proposed 
2019 $2.5 M 
G.O. Bonds

GOSHEN COMMUNITY SCHOOL CORPORATION

Combined Debt Service Requirements - Current & Proposed Bonds

Current 
Common 

School 
Loans

Future 
Common 

School 
Loans

1999 & 2008 
Refunding 

Bonds
2009 G.O. 

QSCB
2010 G.O. 

QSCB

2013 
Refunding 

Bonds

2014 
Referendum 

Bonds
Total Debt  

Service
 2016 $2 M 
G.O. Bonds

2017 $3.6 M 
G.O. Bonds

Proposed 
2018 $4 M 

G.O. Bonds

Proposed 2018 
Referendum $65 M 

Bonds - ($59.9 M 
Project) 4.75%Year

1,217,496,633$   
1,344,449,411$   

Total

0.8809                   
0.8635                   
0.8635                   
0.8637                   
0.8636                   
0.8638                   
0.8634                   
0.8638                   
0.7117                   
0.5596                   



 

   

$65,000,000 
GCS School Bldg. Corp. One 
(Elkhart, Indiana) 
Proposed Unlimited Ad Valorem Property Tax Referendum Bonds 

Sources & Uses 
 Dated 02/15/2019 |  Delivered 02/15/2019

Sources Of Funds 
Par Amount of Bonds $65,000,000.00
 
Total Sources $65,000,000.00
 
Uses Of Funds 
Total Underwriter's Discount  (0.750%) 487,500.00
Costs of Issuance 200,000.00
Deposit to Capitalized Interest (CIF) Fund 4,373,958.33
Deposit to Project Construction Fund 59,935,000.00
Rounding Amount 3,541.67
 
Total Uses $65,000,000.00
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$65,000,000 
GCS School Bldg. Corp. One 
(Elkhart, Indiana) 
Proposed Unlimited Ad Valorem Property Tax Referendum Bonds 

Debt Service Schedule Part 1 of 2

Date Principal Coupon Interest Total P+I Fiscal Total
02/15/2019 - - - - -
07/15/2019 - - 1,286,458.33 1,286,458.33 -
01/15/2020 - - 1,543,750.00 1,543,750.00 2,830,208.33
07/15/2020 - - 1,543,750.00 1,543,750.00 -
01/15/2021 990,000.00 4.750% 1,543,750.00 2,533,750.00 4,077,500.00
07/15/2021 1,015,000.00 4.750% 1,520,237.50 2,535,237.50 -
01/15/2022 1,040,000.00 4.750% 1,496,131.25 2,536,131.25 5,071,368.75
07/15/2022 1,065,000.00 4.750% 1,471,431.25 2,536,431.25 -
01/15/2023 1,090,000.00 4.750% 1,446,137.50 2,536,137.50 5,072,568.75
07/15/2023 1,115,000.00 4.750% 1,420,250.00 2,535,250.00 -
01/15/2024 1,140,000.00 4.750% 1,393,768.75 2,533,768.75 5,069,018.75
07/15/2024 1,170,000.00 4.750% 1,366,693.75 2,536,693.75 -
01/15/2025 1,195,000.00 4.750% 1,338,906.25 2,533,906.25 5,070,600.00
07/15/2025 1,225,000.00 4.750% 1,310,525.00 2,535,525.00 -
01/15/2026 1,255,000.00 4.750% 1,281,431.25 2,536,431.25 5,071,956.25
07/15/2026 1,285,000.00 4.750% 1,251,625.00 2,536,625.00 -
01/15/2027 1,315,000.00 4.750% 1,221,106.25 2,536,106.25 5,072,731.25
07/15/2027 1,345,000.00 4.750% 1,189,875.00 2,534,875.00 -
01/15/2028 1,375,000.00 4.750% 1,157,931.25 2,532,931.25 5,067,806.25
07/15/2028 1,410,000.00 4.750% 1,125,275.00 2,535,275.00 -
01/15/2029 1,445,000.00 4.750% 1,091,787.50 2,536,787.50 5,072,062.50
07/15/2029 1,475,000.00 4.750% 1,057,468.75 2,532,468.75 -
01/15/2030 1,510,000.00 4.750% 1,022,437.50 2,532,437.50 5,064,906.25
07/15/2030 1,550,000.00 4.750% 986,575.00 2,536,575.00 -
01/15/2031 1,585,000.00 4.750% 949,762.50 2,534,762.50 5,071,337.50
07/15/2031 1,625,000.00 4.750% 912,118.75 2,537,118.75 -
01/15/2032 1,660,000.00 4.750% 873,525.00 2,533,525.00 5,070,643.75
07/15/2032 1,700,000.00 4.750% 834,100.00 2,534,100.00 -
01/15/2033 1,740,000.00 4.750% 793,725.00 2,533,725.00 5,067,825.00
07/15/2033 1,780,000.00 4.750% 752,400.00 2,532,400.00 -
01/15/2034 1,825,000.00 4.750% 710,125.00 2,535,125.00 5,067,525.00
07/15/2034 1,870,000.00 4.750% 666,781.25 2,536,781.25 -
01/15/2035 1,915,000.00 4.750% 622,368.75 2,537,368.75 5,074,150.00
07/15/2035 1,960,000.00 4.750% 576,887.50 2,536,887.50 -
01/15/2036 2,005,000.00 4.750% 530,337.50 2,535,337.50 5,072,225.00
07/15/2036 2,050,000.00 4.750% 482,718.75 2,532,718.75 -
01/15/2037 2,100,000.00 4.750% 434,031.25 2,534,031.25 5,066,750.00
07/15/2037 2,150,000.00 4.750% 384,156.25 2,534,156.25 -
01/15/2038 2,200,000.00 4.750% 333,093.75 2,533,093.75 5,067,250.00
07/15/2038 2,255,000.00 4.750% 280,843.75 2,535,843.75 -
01/15/2039 2,310,000.00 4.750% 227,287.50 2,537,287.50 5,073,131.25
07/15/2039 2,365,000.00 4.750% 172,425.00 2,537,425.00 -
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$65,000,000 
GCS School Bldg. Corp. One 
(Elkhart, Indiana) 
Proposed Unlimited Ad Valorem Property Tax Referendum Bonds 

Debt Service Schedule Part 2 of 2

Date Principal Coupon Interest Total P+I Fiscal Total
01/15/2040 2,420,000.00 4.750% 116,256.25 2,536,256.25 5,073,681.25
07/15/2040 2,475,000.00 4.750% 58,781.25 2,533,781.25 -
01/15/2041 - - - - 2,533,781.25

Total $65,000,000.00 - $40,779,027.08 $105,779,027.08 -

Yield Statistics 
 
Bond Year Dollars $858,505.83
Average Life 13.208 Years
Average Coupon 4.7500000%
 
Net Interest Cost (NIC) 4.8067847%
True Interest Cost (TIC) 4.8313832%
Bond Yield for Arbitrage Purposes 4.7504087%
All Inclusive Cost (AIC) 4.8648585%
 
IRS Form 8038 
Net Interest Cost 4.7500000%
Weighted Average Maturity 13.208 Years
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$65,000,000 
GCS School Bldg. Corp. One 
(Elkhart, Indiana) 
Proposed Unlimited Ad Valorem Property Tax Referendum Bonds 

Net Debt Service Schedule 

Date Principal Coupon Interest Total P+I CIF Net New D/S Fiscal Total
02/15/2019 - - - - - - -
07/15/2019 - - 1,286,458.33 1,286,458.33 (1,286,458.33) - -
01/15/2020 - - 1,543,750.00 1,543,750.00 (1,543,750.00) - -
07/15/2020 - - 1,543,750.00 1,543,750.00 (1,543,750.00) - -
01/15/2021 990,000.00 4.750% 1,543,750.00 2,533,750.00 - 2,533,750.00 2,533,750.00
07/15/2021 1,015,000.00 4.750% 1,520,237.50 2,535,237.50 - 2,535,237.50 -
01/15/2022 1,040,000.00 4.750% 1,496,131.25 2,536,131.25 - 2,536,131.25 5,071,368.75
07/15/2022 1,065,000.00 4.750% 1,471,431.25 2,536,431.25 - 2,536,431.25 -
01/15/2023 1,090,000.00 4.750% 1,446,137.50 2,536,137.50 - 2,536,137.50 5,072,568.75
07/15/2023 1,115,000.00 4.750% 1,420,250.00 2,535,250.00 - 2,535,250.00 -
01/15/2024 1,140,000.00 4.750% 1,393,768.75 2,533,768.75 - 2,533,768.75 5,069,018.75
07/15/2024 1,170,000.00 4.750% 1,366,693.75 2,536,693.75 - 2,536,693.75 -
01/15/2025 1,195,000.00 4.750% 1,338,906.25 2,533,906.25 - 2,533,906.25 5,070,600.00
07/15/2025 1,225,000.00 4.750% 1,310,525.00 2,535,525.00 - 2,535,525.00 -
01/15/2026 1,255,000.00 4.750% 1,281,431.25 2,536,431.25 - 2,536,431.25 5,071,956.25
07/15/2026 1,285,000.00 4.750% 1,251,625.00 2,536,625.00 - 2,536,625.00 -
01/15/2027 1,315,000.00 4.750% 1,221,106.25 2,536,106.25 - 2,536,106.25 5,072,731.25
07/15/2027 1,345,000.00 4.750% 1,189,875.00 2,534,875.00 - 2,534,875.00 -
01/15/2028 1,375,000.00 4.750% 1,157,931.25 2,532,931.25 - 2,532,931.25 5,067,806.25
07/15/2028 1,410,000.00 4.750% 1,125,275.00 2,535,275.00 - 2,535,275.00 -
01/15/2029 1,445,000.00 4.750% 1,091,787.50 2,536,787.50 - 2,536,787.50 5,072,062.50
07/15/2029 1,475,000.00 4.750% 1,057,468.75 2,532,468.75 - 2,532,468.75 -
01/15/2030 1,510,000.00 4.750% 1,022,437.50 2,532,437.50 - 2,532,437.50 5,064,906.25
07/15/2030 1,550,000.00 4.750% 986,575.00 2,536,575.00 - 2,536,575.00 -
01/15/2031 1,585,000.00 4.750% 949,762.50 2,534,762.50 - 2,534,762.50 5,071,337.50
07/15/2031 1,625,000.00 4.750% 912,118.75 2,537,118.75 - 2,537,118.75 -
01/15/2032 1,660,000.00 4.750% 873,525.00 2,533,525.00 - 2,533,525.00 5,070,643.75
07/15/2032 1,700,000.00 4.750% 834,100.00 2,534,100.00 - 2,534,100.00 -
01/15/2033 1,740,000.00 4.750% 793,725.00 2,533,725.00 - 2,533,725.00 5,067,825.00
07/15/2033 1,780,000.00 4.750% 752,400.00 2,532,400.00 - 2,532,400.00 -
01/15/2034 1,825,000.00 4.750% 710,125.00 2,535,125.00 - 2,535,125.00 5,067,525.00
07/15/2034 1,870,000.00 4.750% 666,781.25 2,536,781.25 - 2,536,781.25 -
01/15/2035 1,915,000.00 4.750% 622,368.75 2,537,368.75 - 2,537,368.75 5,074,150.00
07/15/2035 1,960,000.00 4.750% 576,887.50 2,536,887.50 - 2,536,887.50 -
01/15/2036 2,005,000.00 4.750% 530,337.50 2,535,337.50 - 2,535,337.50 5,072,225.00
07/15/2036 2,050,000.00 4.750% 482,718.75 2,532,718.75 - 2,532,718.75 -
01/15/2037 2,100,000.00 4.750% 434,031.25 2,534,031.25 - 2,534,031.25 5,066,750.00
07/15/2037 2,150,000.00 4.750% 384,156.25 2,534,156.25 - 2,534,156.25 -
01/15/2038 2,200,000.00 4.750% 333,093.75 2,533,093.75 - 2,533,093.75 5,067,250.00
07/15/2038 2,255,000.00 4.750% 280,843.75 2,535,843.75 - 2,535,843.75 -
01/15/2039 2,310,000.00 4.750% 227,287.50 2,537,287.50 - 2,537,287.50 5,073,131.25
07/15/2039 2,365,000.00 4.750% 172,425.00 2,537,425.00 - 2,537,425.00 -
01/15/2040 2,420,000.00 4.750% 116,256.25 2,536,256.25 - 2,536,256.25 5,073,681.25
07/15/2040 2,475,000.00 4.750% 58,781.25 2,533,781.25 - 2,533,781.25 -
01/15/2041 - - - - - - 2,533,781.25

Total $65,000,000.00 - $40,779,027.08 $105,779,027.08 (4,373,958.33) $101,405,068.75 -
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