
STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

County Summary

Year: 2013

County: 48 Madison

Unit Distribution
Guaranteed

Allocation
State Welfare

Allocation
Tuition Support

Distribution
Final

0000 MADISON COUNTY 123,882 40,992 0 82,890

0001 ADAMS TOWNSHIP Civil 8 0 0 8

0001 ADAMS TOWNSHIP Fire 0 0 0 0

0002 ANDERSON TOWNSHIP Civil 2,262 0 0 2,262

0003 BOONE TOWNSHIP Civil 0 0 0 0

0003 BOONE TOWNSHIP Fire 0 0 0 0

0004 DUCK CREEK TOWNSHIP Civil 0 0 0 0

0004 DUCK CREEK TOWNSHIP Fire 0 0 0 0

0005 FALL CREEK TOWNSHIP Civil 279 0 0 279

0005 FALL CREEK TOWNSHIP Fire 19 0 0 19

0006 GREEN TOWNSHIP Civil 11 0 0 11

0006 GREEN TOWNSHIP Fire 0 0 0 0

0007 JACKSON TOWNSHIP Civil 0 0 0 0

0007 JACKSON TOWNSHIP Fire 0 0 0 0

0008 LAFAYETTE TOWNSHIP Civil 150 0 0 150

0009 MONROE TOWNSHIP Civil 117 0 0 117

0009 MONROE TOWNSHIP Fire 0 0 0 0

0010 PIPE CREEK TOWNSHIP Civil 931 0 0 931

0010 PIPE CREEK TOWNSHIP Fire 0 0 0 0

0011 RICHLAND TOWNSHIP Civil 62 0 0 62

0011 RICHLAND TOWNSHIP Fire 573 0 0 573

0012 STONY CREEK TOWNSHIP Civil 87 0 0 87

0013 UNION TOWNSHIP Civil 477 0 0 477

0013 UNION TOWNSHIP Fire 149 0 0 149

0014 VAN BUREN TOWNSHIP Civil 0 0 0 0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

County Summary

Year: 2013

County: 48 Madison

Unit Distribution
Guaranteed

Allocation
State Welfare

Allocation
Tuition Support

Distribution
Final

0014 VAN BUREN TOWNSHIP Fire 0 0 0 0

0105 ANDERSON CIVIL CITY 137,593 0 0 137,593

0320 ELWOOD CIVIL CITY 23,692 0 0 23,692

0430 ALEXANDRIA CIVIL CITY 4,840 0 0 4,840

0746 CHESTERFIELD CIVIL TOWN 2,597 0 0 2,597

0747 COUNTRY CLUB HEIGHTS CIVIL TOWN 0 0 0 0

0748 EDGEWOOD CIVIL TOWN 1,635 0 0 1,635

0749 FRANKTON CIVIL TOWN 5,479 0 0 5,479

0751 INGALLS CIVIL TOWN 199 0 0 199

0752 LAPEL CIVIL TOWN 0 0 0 0

0753 MARKLEVILLE CIVIL TOWN 252 0 0 252

0754 ORESTES CIVIL TOWN 0 0 0 0

0755 PENDLETON CIVIL TOWN 3,405 0 0 3,405

0756 RIVER FOREST CIVIL TOWN 0 0 0 0

0757 SUMMITVILLE CIVIL TOWN 906 0 0 906

0758 WOODLAWN HEIGHTS CIVIL TOWN 0 0 0 0

2825 MADISON-GRANT UNITED SCHOOL CORPORATION 1,041 0 477 564

5245 FRANKTON-LAPEL COMMUNITY SCHOOL CORP 52,675 0 18,552 34,123

5255 SOUTH MADISON COMMUNITY SCHOOL CORP 4,844 0 1,962 2,882

5265 ALEXANDRIA COMMUNITY SCHOOL CORPORATION 9,114 0 4,708 4,406

5275 ANDERSON COMMUNITY SCHOOL CORPORATION 196,641 0 84,929 111,712

5280 ELWOOD COMMUNITY SCHOOL CORPORATION 38,176 0 9,303 28,873

0138 ALEXANDRIA-MONROE PUBLIC LIBRARY 1,807 0 0 1,807

0139 ANDERSON-ANDERSON, STONEY CREEK UNION TO 21,118 0 0 21,118

0141 PENDLETON COMMUNITY PUBLIC LIBRARY 6 0 0 6



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

County Summary

Year: 2013

County: 48 Madison

Unit Distribution
Guaranteed

Allocation
State Welfare

Allocation
Tuition Support

Distribution
Final

0290 NORTH MADISON COUNTY LIBRARY SYSTEM 4,084 0 0 4,084

0955 INDEPENDENCE FIRE 0 0 0 0

1034 EAST CENTRAL INDIANA SOLID WASTE 0 0 0 0

$639,111 $40,992 $119,931 $478,188COUNTY TOTALS:



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 0000 MADISON COUNTY

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $150,954

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 3,966,490

Certified Net Assessed Value (NAV) 3,351,206,046

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0012

Times: Certified Levy 21,585,118

Levy Attributable to Bank Personal Property AV 25,902

Less: The amount that would have been received but for the repeal of IC 12-19-3 

and IC 12-19-4

Sum of 1999 Certified Levy for County Welfare Fund and 1999 

Certified Levy for County Welfare Administration Fund

975,302

0.0012Times: Bank Ratio

1,170Welfare Levy Attributable to Bank PP

Guaranteed Distribution: $123,882

Less: State Welfare Allocation per IC 6-5.5-8-2(b)(1) $40,992

FINAL DISTRIBUTION $82,890

 

       
       
       
       
       
       
       
       
       
       



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 0000 MADISON COUNTY

IC 6-5.5-8-2(b)(1) State Welfare Allocation Calculation

Greater of zero (0) or an amount determined under the following formula:

STEP ONE: For 1997, 1998 and 1999, county welfare fund and county welfare administration fund appropriations divided by 

total appropriations for all taxing units in county.

Year Welfare Appropriations Total Appropriations Factor

1997

1998

1999

1,247,500

832,000

788,600

218,603,269 0.0057

STEP TWO: Sum of Factors from STEP ONE 0.0126

STEP THREE: STEP TWO amount divided by 3

Divided by 3

Average Factor

3

STEP FOUR: Determine Guaranteed Distribution

STEP FIVE: STEP FOUR amount multiplied by STEP THREE result

0.0042

123,882

520

STEP SIX: For 2006, 2007 and 2008, the tax rate imposed for the county medical assistance to wards fund, family and 

children's fund, children's psychiatric residential treatment services fund, county hospital care for the indigent fund, and 

children with special health care needs county fund, plus, in the case of Marion County, the tax rate imposed by the health and 

hospital corporation that was necessary to raise $35 million from all taxing districts in the county; divided by the aggregate tax 

rate imposed by the county unit in the year plus, in the case of Marion County, the aggregate tax rate imposed by the health and 

hospital corporation in the year.

Year Welfare Tax Rate Total Tax Rate Factor

2006

2007

2008

STEP SEVEN: Sum of Factors from STEP SIX

STEP EIGHT: STEP SEVEN amount divided by 3

Divided by 3 3

Average Factor

STEP NINE: Determine Guaranteed Distribution

STEP TEN: STEP EIGHT amount multiplied by STEP NINE result

STEP ELEVEN: Sum of STEP FIVE amount and STEP TEN amount (State Welfare Allocation)

123,882

$40,992

0.1938

0.2354

0.2244

0.6396

0.6834

0.6747

0.3030

0.3445

0.3326

0.9801

0.3267

40,472

229,655,339

235,740,678

0.0036

0.0033



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 0001 ADAMS TOWNSHIP

Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $8

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 152,308,574

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 47,805

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $8

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 117,328,046

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 13,845

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 0002 ANDERSON TOWNSHIP

Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $3,219

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 2,448,070

Certified Net Assessed Value (NAV) 1,144,743,235

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0021

Times: Certified Levy 455,607

Levy Attributable to Bank Personal Property AV 957

Guaranteed Distribution: $2,262



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 0003 BOONE TOWNSHIP

Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 50,744,164

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 11,875

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 50,744,164

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 23,292

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 0004 DUCK CREEK TOWNSHIP

Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 47,128,178

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 12,206

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 45,699,764

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 64,209

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 0005 FALL CREEK TOWNSHIP

Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $289

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 331,420

Certified Net Assessed Value (NAV) 406,696,062

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0008

Times: Certified Levy 13,014

Levy Attributable to Bank Personal Property AV 10

Guaranteed Distribution: $279

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $19

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 214,624,494

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 430,322

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $19



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 0006 GREEN TOWNSHIP

Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $11

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 8,290

Certified Net Assessed Value (NAV) 170,645,216

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 46,074

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $11

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 133,343,790

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 61,872

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 0007 JACKSON TOWNSHIP

Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 83,988,268

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 5,879

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 83,988,268

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 40,818

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 0008 LAFAYETTE TOWNSHIP

Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $180

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 92,200

Certified Net Assessed Value (NAV) 169,259,120

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0005

Times: Certified Levy 60,764

Levy Attributable to Bank Personal Property AV 30

Guaranteed Distribution: $150



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 0009 MONROE TOWNSHIP

Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $185

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 392,020

Certified Net Assessed Value (NAV) 308,828,974

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0013

Times: Certified Levy 52,501

Levy Attributable to Bank Personal Property AV 68

Guaranteed Distribution: $117

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 167,525,661

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 147,925

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 0010 PIPE CREEK TOWNSHIP

Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $1,141

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 402,930

Certified Net Assessed Value (NAV) 313,864,292

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0013

Times: Certified Levy 161,326

Levy Attributable to Bank Personal Property AV 210

Guaranteed Distribution: $931

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 58,250

Certified Net Assessed Value (NAV) 115,569,147

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0005

Times: Certified Levy 228,827

Levy Attributable to Bank Personal Property AV 114

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 0011 RICHLAND TOWNSHIP

Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $68

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 44,040

Certified Net Assessed Value (NAV) 128,847,545

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0003

Times: Certified Levy 19,327

Levy Attributable to Bank Personal Property AV 6

Guaranteed Distribution: $62

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $573

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 228,709,312

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 150,490

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $573



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 0012 STONY CREEK TOWNSHIP

Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $120

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 133,590

Certified Net Assessed Value (NAV) 128,312,835

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0010

Times: Certified Levy 33,489

Levy Attributable to Bank Personal Property AV 33

Guaranteed Distribution: $87



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 0013 UNION TOWNSHIP

Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $485

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 76,050

Certified Net Assessed Value (NAV) 178,229,426

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0004

Times: Certified Levy 19,605

Levy Attributable to Bank Personal Property AV 8

Guaranteed Distribution: $477

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $149

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 140,144,194

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 823,346

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $149



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 0014 VAN BUREN TOWNSHIP

Levy Type: Civil

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $42

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 37,880

Certified Net Assessed Value (NAV) 67,610,157

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0006

Times: Certified Levy 134,139

Levy Attributable to Bank Personal Property AV 80

Guaranteed Distribution: $0

Levy Type: Fire

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 37,880

Certified Net Assessed Value (NAV) 44,701,717

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0008

Times: Certified Levy 48,903

Levy Attributable to Bank Personal Property AV 39

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 0105 ANDERSON CIVIL CITY

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $193,086

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 2,584,310

Certified Net Assessed Value (NAV) 1,219,836,676

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0021

Times: Certified Levy 26,425,322

Levy Attributable to Bank Personal Property AV 55,493

Guaranteed Distribution: $137,593



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 0320 ELWOOD CIVIL CITY

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $29,775

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 255,130

Certified Net Assessed Value (NAV) 180,023,530

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0014

Times: Certified Levy 4,344,869

Levy Attributable to Bank Personal Property AV 6,083

Guaranteed Distribution: $23,692



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 0430 ALEXANDRIA CIVIL CITY

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $13,600

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 389,880

Certified Net Assessed Value (NAV) 99,935,588

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0039

Times: Certified Levy 2,246,052

Levy Attributable to Bank Personal Property AV 8,760

Guaranteed Distribution: $4,840



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 0746 CHESTERFIELD CIVIL TOWN

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $3,599

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 76,050

Certified Net Assessed Value (NAV) 36,766,206

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0021

Times: Certified Levy 477,048

Levy Attributable to Bank Personal Property AV 1,002

Guaranteed Distribution: $2,597



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 0747 COUNTRY CLUB HEIGHTS CIVIL TOWN

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 5,305,211

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 31,492

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 0748 EDGEWOOD CIVIL TOWN

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $1,635

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 36,337,384

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 249,783

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $1,635



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 0749 FRANKTON CIVIL TOWN

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $6,047

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 89,550

Certified Net Assessed Value (NAV) 25,472,956

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0035

Times: Certified Levy 162,313

Levy Attributable to Bank Personal Property AV 568

Guaranteed Distribution: $5,479



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 0751 INGALLS CIVIL TOWN

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $299

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 8,290

Certified Net Assessed Value (NAV) 25,981,071

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0003

Times: Certified Levy 333,130

Levy Attributable to Bank Personal Property AV 100

Guaranteed Distribution: $199



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 0752 LAPEL CIVIL TOWN

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $1,115

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 133,590

Certified Net Assessed Value (NAV) 37,727,337

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0035

Times: Certified Levy 393,770

Levy Attributable to Bank Personal Property AV 1,378

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 0753 MARKLEVILLE CIVIL TOWN

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $252

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 11,515,012

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 401,004

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $252



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 0754 ORESTES CIVIL TOWN

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 2,140

Certified Net Assessed Value (NAV) 41,367,725

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0001

Times: Certified Levy 102,055

Levy Attributable to Bank Personal Property AV 10

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 0755 PENDLETON CIVIL TOWN

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $6,720

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 331,420

Certified Net Assessed Value (NAV) 170,236,580

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0019

Times: Certified Levy 1,744,811

Levy Attributable to Bank Personal Property AV 3,315

Guaranteed Distribution: $3,405



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 0756 RIVER FOREST CIVIL TOWN

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 967,290

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 4,954

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 0757 SUMMITVILLE CIVIL TOWN

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $906

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 22,908,440

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 213,140

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $906



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 0758 WOODLAWN HEIGHTS CIVIL TOWN

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 3,860,985

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 8,131

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 2825 MADISON-GRANT UNITED SCHOOL CORPORATION

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $1,285

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 37,880

Certified Net Assessed Value (NAV) 154,295,129

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0002

Times: Certified Levy 1,221,246

Levy Attributable to Bank Personal Property AV 244

Guaranteed Distribution: $1,041

Less: Tuition Support Allocation per IC 6-5.5-8-2(b)(2) $477

Final Distribution $564

IC 6-5.5-8-2(b)(2) Tuition Support Allocation Calculation

Greater of zero (0) or an amount determined under the following formula:

STEP ONE: For 2006, 2007 and 2008, the tax rate imposed by the school corporation for the tuition support levy under iC 6-

1.1-19-1.5 (repealed) or IC 20-45-3-11 (repealed) for the school corporation's general fund plus the tax rate imposed by the 

school corporation for the special education preschool fund, divided by the aggregate tax rate imposed by the school 

corporatoin in the year.

Year Tuition Support Tax Total Tax Rate Factor

STEP TWO: Sum of Factors from STEP ONE 1.3756

STEP THREE: STEP TWO amount divided by 3

Divided by 3

Average Factor

3

STEP FOUR: Determine Guaranteed Distribution

STEP FIVE: STEP FOUR amount multiplied by STEP THREE result (Tuition Support Allocation)

0.4585

1,041

477

2006 0.6880 1.5645 0.4398

2007

2008

0.6977

0.6839

1.4813

1.4714

0.4710

0.4648



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 5245 FRANKTON-LAPEL COMMUNITY SCHOOL CORP

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $57,393

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 223,140

Certified Net Assessed Value (NAV) 439,857,227

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0005

Times: Certified Levy 9,436,257

Levy Attributable to Bank Personal Property AV 4,718

Guaranteed Distribution: $52,675

Less: Tuition Support Allocation per IC 6-5.5-8-2(b)(2) $18,552

Final Distribution $34,123

IC 6-5.5-8-2(b)(2) Tuition Support Allocation Calculation

Greater of zero (0) or an amount determined under the following formula:

STEP ONE: For 2006, 2007 and 2008, the tax rate imposed by the school corporation for the tuition support levy under iC 6-

1.1-19-1.5 (repealed) or IC 20-45-3-11 (repealed) for the school corporation's general fund plus the tax rate imposed by the 

school corporation for the special education preschool fund, divided by the aggregate tax rate imposed by the school 

corporatoin in the year.

Year Tuition Support Tax Total Tax Rate Factor

STEP TWO: Sum of Factors from STEP ONE 1.0565

STEP THREE: STEP TWO amount divided by 3

Divided by 3

Average Factor

3

STEP FOUR: Determine Guaranteed Distribution

STEP FIVE: STEP FOUR amount multiplied by STEP THREE result (Tuition Support Allocation)

0.3522

52,675

18,552

2006 0.6656 1.6936 0.3930

2007

2008

0.6883

0.6177

2.0359

1.8984

0.3381

0.3254



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 5255 SOUTH MADISON COMMUNITY SCHOOL CORP

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $11,726

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 339,710

Certified Net Assessed Value (NAV) 729,649,852

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0005

Times: Certified Levy 13,764,844

Levy Attributable to Bank Personal Property AV 6,882

Guaranteed Distribution: $4,844

Less: Tuition Support Allocation per IC 6-5.5-8-2(b)(2) $1,962

Final Distribution $2,882

IC 6-5.5-8-2(b)(2) Tuition Support Allocation Calculation

Greater of zero (0) or an amount determined under the following formula:

STEP ONE: For 2006, 2007 and 2008, the tax rate imposed by the school corporation for the tuition support levy under iC 6-

1.1-19-1.5 (repealed) or IC 20-45-3-11 (repealed) for the school corporation's general fund plus the tax rate imposed by the 

school corporation for the special education preschool fund, divided by the aggregate tax rate imposed by the school 

corporatoin in the year.

Year Tuition Support Tax Total Tax Rate Factor

STEP TWO: Sum of Factors from STEP ONE 1.2152

STEP THREE: STEP TWO amount divided by 3

Divided by 3

Average Factor

3

STEP FOUR: Determine Guaranteed Distribution

STEP FIVE: STEP FOUR amount multiplied by STEP THREE result (Tuition Support Allocation)

0.4051

4,844

1,962

2006 0.7225 1.6483 0.4383

2007

2008

0.6565

0.6365

1.7000

1.6291

0.3862

0.3907



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 5265 ALEXANDRIA COMMUNITY SCHOOL CORPORATION

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $11,826

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 392,020

Certified Net Assessed Value (NAV) 308,828,974

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0013

Times: Certified Levy 2,086,139

Levy Attributable to Bank Personal Property AV 2,712

Guaranteed Distribution: $9,114

Less: Tuition Support Allocation per IC 6-5.5-8-2(b)(2) $4,708

Final Distribution $4,406

IC 6-5.5-8-2(b)(2) Tuition Support Allocation Calculation

Greater of zero (0) or an amount determined under the following formula:

STEP ONE: For 2006, 2007 and 2008, the tax rate imposed by the school corporation for the tuition support levy under iC 6-

1.1-19-1.5 (repealed) or IC 20-45-3-11 (repealed) for the school corporation's general fund plus the tax rate imposed by the 

school corporation for the special education preschool fund, divided by the aggregate tax rate imposed by the school 

corporatoin in the year.

Year Tuition Support Tax Total Tax Rate Factor

STEP TWO: Sum of Factors from STEP ONE 1.5497

STEP THREE: STEP TWO amount divided by 3

Divided by 3

Average Factor

3

STEP FOUR: Determine Guaranteed Distribution

STEP FIVE: STEP FOUR amount multiplied by STEP THREE result (Tuition Support Allocation)

0.5166

9,114

4,708

2006 0.7056 1.2975 0.5438

2007

2008

0.6984

0.7208

1.4469

1.3778

0.4827

0.5232



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 5275 ANDERSON COMMUNITY SCHOOL CORPORATION

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $237,542

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 2,660,360

Certified Net Assessed Value (NAV) 1,486,692,745

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0018

Times: Certified Levy 22,722,613

Levy Attributable to Bank Personal Property AV 40,901

Guaranteed Distribution: $196,641

Less: Tuition Support Allocation per IC 6-5.5-8-2(b)(2) $84,929

Final Distribution $111,712

IC 6-5.5-8-2(b)(2) Tuition Support Allocation Calculation

Greater of zero (0) or an amount determined under the following formula:

STEP ONE: For 2006, 2007 and 2008, the tax rate imposed by the school corporation for the tuition support levy under iC 6-

1.1-19-1.5 (repealed) or IC 20-45-3-11 (repealed) for the school corporation's general fund plus the tax rate imposed by the 

school corporation for the special education preschool fund, divided by the aggregate tax rate imposed by the school 

corporatoin in the year.

Year Tuition Support Tax Total Tax Rate Factor

STEP TWO: Sum of Factors from STEP ONE 1.2958

STEP THREE: STEP TWO amount divided by 3

Divided by 3

Average Factor

3

STEP FOUR: Determine Guaranteed Distribution

STEP FIVE: STEP FOUR amount multiplied by STEP THREE result (Tuition Support Allocation)

0.4319

196,641

84,929

2006 0.8003 1.8188 0.4400

2007

2008

0.7937

0.7637

1.6759

1.9980

0.4736

0.3822



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 5280 ELWOOD COMMUNITY SCHOOL CORPORATION

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $44,055

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 313,380

Certified Net Assessed Value (NAV) 231,882,119

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0014

Times: Certified Levy 4,199,618

Levy Attributable to Bank Personal Property AV 5,879

Guaranteed Distribution: $38,176

Less: Tuition Support Allocation per IC 6-5.5-8-2(b)(2) $9,303

Final Distribution $28,873

IC 6-5.5-8-2(b)(2) Tuition Support Allocation Calculation

Greater of zero (0) or an amount determined under the following formula:

STEP ONE: For 2006, 2007 and 2008, the tax rate imposed by the school corporation for the tuition support levy under iC 6-

1.1-19-1.5 (repealed) or IC 20-45-3-11 (repealed) for the school corporation's general fund plus the tax rate imposed by the 

school corporation for the special education preschool fund, divided by the aggregate tax rate imposed by the school 

corporatoin in the year.

Year Tuition Support Tax Total Tax Rate Factor

STEP TWO: Sum of Factors from STEP ONE 0.7312

STEP THREE: STEP TWO amount divided by 3

Divided by 3

Average Factor

3

STEP FOUR: Determine Guaranteed Distribution

STEP FIVE: STEP FOUR amount multiplied by STEP THREE result (Tuition Support Allocation)

0.2437

38,176

9,303

2006 0.4361 2.0858 0.2091

2007

2008

0.4409

0.6456

1.9506

2.1806

0.2260

0.2961



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 0138 ALEXANDRIA-MONROE PUBLIC LIBRARY

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $2,437

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 392,020

Certified Net Assessed Value (NAV) 308,828,974

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0013

Times: Certified Levy 484,244

Levy Attributable to Bank Personal Property AV 630

Guaranteed Distribution: $1,807



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 0139 ANDERSON-ANDERSON, STONEY CREEK UNION TO

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $28,481

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 2,793,950

Certified Net Assessed Value (NAV) 1,523,434,598

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0018

Times: Certified Levy 4,090,422

Levy Attributable to Bank Personal Property AV 7,363

Guaranteed Distribution: $21,118



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 0141 PENDLETON COMMUNITY PUBLIC LIBRARY

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $787

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 339,710

Certified Net Assessed Value (NAV) 577,341,278

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0006

Times: Certified Levy 1,302,482

Levy Attributable to Bank Personal Property AV 781

Guaranteed Distribution: $6



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 0290 NORTH MADISON COUNTY LIBRARY SYSTEM

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $4,682

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 440,810

Certified Net Assessed Value (NAV) 616,110,220

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0007

Times: Certified Levy 854,545

Levy Attributable to Bank Personal Property AV 598

Guaranteed Distribution: $4,084



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 0955 INDEPENDENCE FIRE

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 0

Certified Net Assessed Value (NAV) 3,860,985

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0000

Times: Certified Levy 21,714

Levy Attributable to Bank Personal Property AV 0

Guaranteed Distribution: $0



STATE OF INDIANA

DEPARTMENT OF LOCAL GOVERNMENT FINANCE

Financial Institutions Tax Calculation

Year: 2013

County: 48 Madison

Unit: 1034 EAST CENTRAL INDIANA SOLID WASTE

IC 6-5.5-8-2(c): Guaranteed Distribution Calculation 

Greater of zero (0) or an amount equal to:

The amount received under IC 6-5-10 (repealed) and IC 6-5-11 (repealed) in 1989 $0

Less: The amount to be received from property taxes attributable to personal 

property of banks

Certified Bank Personal Property Assessed Value (AV) 3,966,490

Certified Net Assessed Value (NAV) 3,351,206,046

Bank Personal Property AV as Percent of NAV (Bank Ratio) 0.0012

Times: Certified Levy 278,150

Levy Attributable to Bank Personal Property AV 334

Guaranteed Distribution: $0
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