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\ Personal Property

* You are going to take a look at how business tangible personal property is pooled into the
Department pooling system.

* The pooling system is found on the Form 103 Long Form, Schedule A. (provided at the end of
this program)

 There are four (4) separate pools and are established as follows:




\ Personal Property

Pool # 1: this pool is for assets with a Federal Tax Life of one (1) to four (4) years.

Pool # 2: this pool is for assets with a Federal Tax Life of five (5) to eight (8) years.

Pool # 3: this pool is for assets with a Federal Tax Life of nine (9) to twelve (12) years.
Pool # 4: this pool is for assets with a Federal Tax Life of thirteen (13) years and longer.




\* - Year of Acquisition for Personal Property

On May 6, 2015, Governor Pence signed into law Senate Enrolled Act 374-2015 (“SEA 3747).

Effective July 1, 2015, section 2 of SEA 374 introduces Ind. Code § 6-1.1-3-22.5 concerning

how to determine the year of acquisition for depreciable personal property for purposes of

filing personal property returns under Ind. Code § 6-1.1-3. The year of acquisition for

depreciable personal property is the fiscal year determined according to the following

guidelines:

(1) For personal property acquired after January 1, 2016, the fiscal year beginning January 2
and ending January 1.

(2) For personal property acquired after March 1, 2015 and before January 2, 2016, the fiscal
year beginning March 2, 2015 and ending January 1, 2016.

(3) For personal property acquired before March 2, 2015, the fiscal year beginning March 2
and ending March 1.




N\ Pooling of Assets

 There are four (4) things you need to know and do to pool assets. This information can be
determined by reviewing the taxpayer’s depreciation schedule. (See next slide for sample
depreciation schedule)

|dentify what is Personal Property

Determine the Federal Tax Life

Determine the Federal Tax Date of Acquisition
Determine the Federal Tax Cost

Wb




- Federal Depreciation Schedule

Joe's Manufacturing Company

Federal Acquisition

Asset Description Federal Tax Cost Federal Tax Life Date
Press S 100,000 7 6/2/2021
Conveyor S 50,000 7 2/23/2017
Delivery Truck S 45,000 3 4/15/2013
Fork Lift S 40,000 5 9/30/2019
Cutter Machine S 65,000 S 12/4/2022
Building S 225,000 30 1/15/2013
Totals S 525,000




N\ Pooling of Assets

The next step is to analyze the depreciation schedule and identify the depreciable personal
property assets.

Also, you will want to identify assets such as real property and excise vehicles.

See next slide for an example. The depreciable personal property assets have been
highlighted in yellow.




Pooling of Assets

Identify whatis Personal Property (assets highlighted in yellow)

L Identity Federal Tax Cost | Federal
Asset Description| Personal ) ... |Date Acq.
Basis Tax Life
Property
Press Personal $ 100,000 7 6/2/2022
Conveyor Personal $ 50,000 7 2/23/2018
Delivery Truck |Excise Tax | $ 45,000 3 4/15/2013
Fork Lift Personal $ 40,000 5 9/30/2020
Cutter Machine |Personal $ 65,000 8 12/4/2023
Building Real $ 225,000 30 1/15/2013




) Pooling of Assets

Once you have identified the depreciable personal property costs you are now ready to pool
these costs. This is initially done by identifying the federal tax life of each asset, this will

determine which pool will be used.
In the previous slide you will see the tax life for all assets were between 5 - 8 years which

would represent Pool #2.
The next slide represents Pool #2.




\ Pooling of Assets

Column C

Pool 2 (5 - 8 Yr. Life) IC“S‘:ZInCno?[ Colum B Adjustments Adjusted Cost TTV% True TaxValue
1/2/2024 To 1/1/2025 40%
1/2/2023 To 1/1/2024 56%
1/2/2022 To 1/1/2023 42%
1/2/2021 To 1/1/2022 32%
1/2/2020 To 1/1/2021 24%
1/2/2019 To 1/1/2020 18%

Prior To 1/2/2019 15%

Total Pool Number 2




\ Pooling of Assets

The next step is to pool each asset on the correct line based upon the acquisition date and

cost.

The next slide represents the corrected pooling schedule.



\ Pooling of Assets

* Following is the pooling of the depreciable assets that the Department determined were
Personal Property in the previous slides:

POOL NUMBER 2: (5 TO 8 YEAR LIFE)

18* 1-2-25 To 1-1-26 40

19 1-2-24 To 1-1-25 hb

20 1-2-23 To 1-1-24 $65,000 65,000 42 $27,300
21 1-2-22 To 1-1-23 $100,000 $100,000 32 $32,000
22 1-2-21 To 1-1-22 24

23 1-2-20 To 1-1-21 $40,000 $40,000 18 50,800
24 Prior to 1-2-20 $50,000 $50,000 15 57,500
23 TOTAL POOL NUMBER 2 $ 255,000 3 $ 255,000 $ 76,400




N\ Pooling of Assets

 From the pooling of the assets on the previous slide you arrived at a True Tax Value of
$76,400.

 What you must do next is determine if this true tax value is above or below the 30% “Floor”.*

This only applies to a taxpayer’'s assessable depreciable personal property that is placed in
service on or before January 1, 2025.

*Please see Ind. Code § 6-1.1-3-29 for stipulations around the 30% floor.




) Pooling of Assets

Therefore, you are required to take the higher of Column D or 30% of the Adjusted Cost in
Column C.

The adjusted cost in Column C is $255,000. This value times 30% is $76,500.

The Column D value from Slide # 12 is $76,400 and the 30% floor from above is $76,500.
The 30% floor is the Greater of the two which is $76,500.

$76,500 would be the value carried to the front of the Form 103 Long Form and is the
amount the taxpayer will pay taxes on.




A Ind. Code § 6-1.1-3-29 (c)

 |Ind. Code § 6-1.1-3-29 (c)

* ) Depreciable personal property that is placed in service after January 1, 2025, is not
subject to the minimum valuation limitation under this section. However, if depreciable
personal property is placed in service after January 1, 2025, and is located in an existing tax
increment allocation area for which the base assessed value is determined before January 1,
2025, the depreciable personal property remains subject to the minimum valuation
limitations under this section.




Ind. Code § 6-1.1-3-29 (c)

FORM 103 LOMNG TAMGIELE PERSOMNAL PROPERTY SCHEDULE A 2

Seea 50 1AC 4.2 4 CONFIDENTIAL JANUARY 1, Z026

Schedula A-2 should b= used to report personal property that is not subject to the 30% minimum valuation limitation ender P §-1.1-3-20. This includes personal
property placed in service after January 1, 2025 that is not located in a tax increment alleccation area for which the base assessed value was determined before that
date.

* Carry the total from Line 52-A2, Column D of “TOTAL ALL POOLS", to Line 58 found on Page 2 of this form.

** The total cost of special tools, dies, jigs., fixtwres, etc., permananthy retined eguipment, commearcial aircraft, and commercial bues line fleat, ot subject fo excise tax is
to be deducted in full in Column B below. The tree tax value of such property is to b= computed on the proper Formi{s) (103 — T, 1086, AND 103 — I, respectively) and
recorded on Line(s) 56 and 57.

ROUND ALL FIGURES BELOW TO THE NEAREST DOLLAR.
YEAR OF ACQUISITION | COLUMN A COLUMN B | COLUMMN C [ COLUMN D

ADIUSTMEMTS =
EL?E.EA\I:E?&%EJN?URE Dt r.-'l:51 Ba ;:ar.-.-n Fery] ADJUSTED COST T.TNW 9% TRUE TAX VAl UE
i
POOL NMUMBER 1: (1 TO 4 YEAR LIFE)
13-A2 1-2-25 To 1-1-26 65
TOTAL POOL
17-A2 NUMBER 1 - S s s
POOL NUMBER 2: (5§ TO 8 YEAR LIFE)
18-A2 1-2-25 To 1-1-26 40
TOTAL POOL
25-A2 NUMBER 2 5 5 5 $




A Personal Property

 The example that was just presented is a very simplified version of pooling assets and
arriving at a True Tax Value for depreciable assets.

* As an assessing official you will not be involved directly with filling out the pooling schedules
of taxpayers. However, you may need to review some schedules due to the taxpayer possibly
not reporting properly.

You as assessing officials, have the right to request that taxpayers present you with records to
backup the amounts they have reported to you.




\ Personal Property

 Some of the records you would request are as follows:
 The latest Federal Tax Return
* A detailed Depreciation Schedule
A Balance Sheet
 General Ledger

* If you make any changes, as a result of this review, you must notify the taxpayer via a Form
113/PP.

* This form shows the original filing amount and the value you have established after reviewing
the requested records.




BUSIMESS TANGIBLE PERSONAL [ FORM 103 -LONG | JANUARY 1, 2026
PROPERTY ASSESSMENT RETURN ATY NOTCE o ——
State Fom 11808 (RE0/ 11-25) Thig form containg confidantia

Prescribed by the Department of Local Government Finance: irrfcernation pursuant 1o IC 6-1.1-35-9

For laxpayens with less than 52,000,000 in Scquistion costs 1o repor within the county, 1C 6-1.1-3-72 exempls this propeny. If you ane claiming this
examplion, check this bax. enter the total acquisifion cost of your personal property in the county, and complete only sections |, 11, and IV of this form. I you
are claiming this exemption Brough this farm, you must akso file Form 104, If you filed a refum and caimed this exemption in a previous assessment year
and you continue to quaity for this exemption, no returm is required.

L4

If proparty is in mone than one | 1] locabon, what is fe address for the location wiers the sum of acquisition costs for the property ks preates? within the sames coungy?

An exemption granted under IC B-1.1-10, or any other statule supersedes this exemplion. A laxpayer whose personal propery s exempl because it was
granted an axemplion by e county must folow all appicable procedunes for the approved exemplion, which incutes completing the personal propery
return. Mo retum s requined for & church or religious society if the retum has been Tled for fve (5) consecutive years and continues to meet e
requirements of a granted exemplion.

INSTRUCTIONS:

1. Figase lypé or prird

2 Thig form mus! be fied wilh the lownship asteseor ¥ any or M counly setassor of the cowaly in which the pepedy it localed rol [ster ifhan MWay 15, 2026, urdass
an extantion of up io thify (30) days is grandad in writhng for the county whane the propady hag lax stus

A Farm 104 must be fiad with this refum

SECTION
HName of Taxpayer Mame Under Which Business s Conducted Federal ldentficadion Number *
Hatre of Business DLGF Taxing Distict Mame DLGF Taxmg Disirict Mumber **
HAICS Code Number = Township County
Address Whese Propery |s Localed (numbsr and sirsst] Cry Ehaie 2P Code:
Address io Which Assessment and Tax Notification Should Be Maled @ different than above) Ciy Etale Z1P Code:

® #n mdraidual using hisher Social Sscurfy number as the fedeml identificaion number is only required to provide the last four (4} digits of that rumber. [IL‘ 4-1-10-3]

** Filers will need o confact e county assessor for assistance, as heawily populated areas may have several lanng dsincis within a single iownship. Addibonally, ading distnct
name: and taong distnct numiber can b found ot budgebnotices. in gow.
== WAICE - Morth Amencan industry Classfication Sysiem - A complete list of codes may befound at- cansus.gownaics. Nobe: Number appears on your federnl ncome fax retum.

1. Federal Income Tax Year Ends 2. MWame Federal Return is Filed Unider
3. Form of Business: [] Partnership ar Joint vertune [[] saie #oprisamship [] comoraton [] estate or Tt
[ sther, cescribe:

4. Do you have other locatons in Indana? Yes Mo
6. Did you own, hold, possess, or contml any leased, rented, or other depreciable personal property on January 17 I:I Yes DND (50 GAC & 2-8)
&. Did you own, hold, possess, or control any Spexial Tools on January 17 e Mo yes, compiefe Form 103 = T, (80 MC 4.2-6-2)
7. Dvd you own, hold, possess, or conol any refumable containers an January 17 Yes Ho (50 MAC 4. 2840

SECTION I
SUMMARY [Rownd aif mumbers fo nearest fen godars) REPORTED BY TAXPAYER CHAMNGE BY ASSESSOR CHANGE BY THE COUNTY BOARD
SCHEDULE A - PERSONAL PROPERTY ] £ 3
DEDUCTION PER FORM 103 -ERA OR FORM 103-CTP - ] -] 3
FINAL ASSESSED VALUE - ] 5 3

SECTION I SIGHNATURE AND VERIFICATION

unnwnuumnm'p-m | heereby cartify that this roturn (including any accompanying schedulos and statoments), 1o the best of my knowiedge and balif, is true, comect, and

:D;m)lntr Eu:l'l:.ﬂmrql:hpﬂ property subject to tacaiion owned, held, possessed or controlled ﬂ‘nmmmﬂnrlnmnmdm:rlpmtnim
district on the assessmo| mnmnymamnmﬂmlnx:mml‘:i1'|a|'.wq,a-mnmﬂ.a regulatiors promulgasied with respact Bhereba.
Signature of Authorzed Persan Prinied Mame of Suthorired Person DOate fmomth, day: pear]
Titte of Authonzed Person Tedepinane Mumber Email of fushonzed Person

! )

Page 1of 4



SECTION V

TANGIBELE PERSONAL PROPERTY

CONFIDENTIAL

Federal identification Number

(Add Lines 8, 9 10, and 71. Line 172 must agree with Ling 52 Column A)
POOLING SUMMARY TOTAL COST ADJUSTMENTS ADJUSTED COST

Schedule A 1 or Form 103 PH COLUMN A COLUMN B COLUMM C

Lire Repo all personal property assessable to ths taxpayer below. (Round al figues befow fo nearest doliar)
1 Todal coal of tangible depreciable parsonal property. (50 IAC 4.2-4-3) L3
2 Adjustment io federal lax basis per Form 108, (50 [AC 4.2-4-4) E
3 Teodal cost and base year walue of 'IE“'glLle depreciable personal Dli.lﬁt'l‘l:r’. {Lima 1 ,m'us Line 2) 2
o —— Y s
4 Statonar ¥ industrial & purificaton ";v_-'ﬂ&l'l"’:. fAttach Fom 103 - F) 2
5 Imdusinial wasie conitrol faciies. (Aiach Form 103 - F) £
[:] Enterprizs infomabon echnology equipment. (Atsch Form 103 - IT) £
Mumiber of Units
T Vahicles ! aplanes gubject to excige tax. £
Total Cost of Exempt Proparty (Daeduct from Line 3 and enler on Line §)
] Subtotal |2
Additiona: See 50 MC 4.2-7-1.7 and 50 JAC 4.2-4-3{b) and 4

] Coet of al ISEpI'E'CIS!HE pﬁ'"EI'.l"IS| pl'Llﬂl'l]f afll i uee bul written off. (50 1AC 4.2-4-3{B)) £
10 Cost of installation and foundations applicable o depreciable personal property. (50 IAC 4.2-4-2(d)) L]
1" Cost of inlerest incumed during construction and instaliation appicable to depreciable personal propey i

(50 1AL 4.2-4-3}1 "
12 Total Cost and Base Year Value of Assessable Depreciable Personal Property. g

TRUE TAX VALUE
COLUMN D

52 Total All Poals 2 3 3 z
30% of Adjusted Cost of property subject 1o the minimum valuation Emitation (1C 6-1.7-3-249)

53 (Ling 52, Caiumn C) fenter 2ans (0) if fling Foam 103 — P5 and emtily (2 2 gusihfied shes! mill or ol refinary £
par IC &1.1-3-23).

54 Greater of Line 520 or Line 53 £

Adjustments to True Tax Value

55 Equipmant not placed in senice andior coritical spare | Gos € 10% ,

pans (50 IAC 4.2-6-1 & B) per Form 106, £ |
Cicest

56 Tools, dies, jigs. Teiwes, elc., per Form 103 - T. (50 IAC 4.2-5-2) 5 :
Pemanently retired equipment andior retumable containers per Form 106. Cast

57 Commercial alrcraft and commerncial bus line fieet, not subject 1o excise lax per ] 5
Foarn 103 =11

58 Tolal True Tax Value of personal propesty ol subject to 30% minimum Camd %
valuation from Line 52-A2, Column D, Schedule A-Z, found on Page 4. 3 |

58 Total additions to True Tax Value. [Lines 55, 56, 57, and 58) 3

ED Tetal True Tax Value belore adjustments for “Abnormal Obeslescence.” (Ling 54 plug Ling 58) 5

&1 Abnormal Obsolescence Adjustment per Fonm 106. (50 1AC 4. 2-4-8) 2

B2 Duldoor Advertising Signs per Form 103-0A. {IC 5-1.7-3-24) L2

63 Teotal True Tax Value of parsonal property. (To Page 1, Form 103 Summary) L

Page 2 of 4
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CHEDULE A 1

See 50 1AC JANUARY 1, 2028
* Unes 13, 18, 26, an should be to report pet praper @t is placed in service after January 1, 2028, and is located in a @x norement allccation arsa
far whichi the: bams assessad valus was determined bedore that dabe. All cther acquisiSons mads during this penod should be reparied on Schedule &2, located on
Fage 4 of this fam. (IC 6=1.1-3-28].
" Thez todal cost of special tooks, dies, jigs, Ssbures, eto., permanenty rebred eguipment, commercial ainorall, and coemm al bus line feet, not subject to exose tax is
ta be deducted in ful Caolumn B below. The true tax value of such propariy s o be compuied on e proper Formis] (102 = T, 106, AND 103 = |, respectively) and
recorded on Line(s) 55 and 87

ROUND ALL FIGURES BELOW TO THE NEAREST DOLLAR.
o ADJUSTMENTE =
BL%}“\;'EE:‘”R’J_.ESE Detail Must BeShown | ADJUSTED COST | T.TV.% TRLUIE TAX VALUE
on Form 105
POOL NUMBER 1: (1 TO 4 Y|
13 1-2-253 To 1-1-26 B3
14 1-2-24 To 1-1-25 50
15 1-2-23 To 1-1-24 35
18 Prior o 1-2-23 20
17 TOTAL POOL NUMBER 1 % 3 % 5
18* 1-2-25 To 1-1-26 40
19 1-2-24 To 1-1-25 56
20 1-2-23 To 1-1-24 42
21 1-2-22 To 1-1-23 32
22 1-2-21 To 1-1-22 24
23 1-2-20 To 1-1-21 18
24 Prigr o 1-2-20 15
25 TOTAL POOL NUMBER 2 5 3 5 5
28 1-2-253 To 1-1-26 40
7 1-2-24 To 1-1-25 B0
2B 1-2-23 To 1-1-24 55
28 1-2-22 To 1-1-23 45
30 1-2-21 To 1-1-22 v
iy 1-2-20 To 1-1-21 30
32 1-2-19 To 1-1-20 a5
33 1-2-18 To 1-1-18 20
34 1-2-17 To 1-1-16 16
35 1-2-1G To 1-1-17 12
kL] Prigr o 1-2-16 10
3T TOTAL POOL NUMBER 3 5 3 5 3
e oL Numeen 413 veAR D LowGeR L

38" 1-2-25 To 1-1-26 40
38 1-2-24 To 1-1-25 B0
40 1-2-23 To 1-1-24 B3
41 1-2-22 To 1-1-23 54
4z 1-2-21 T 1-1-22 46
43 1-2-20 To 1-1-21 40
a4 1-2-19 To 1-1-20 34
a5 1-2-18 To 1-1-18 i)
4B 1-2-17 To 1-1-16 23
4T 1-2-16 To 1-1-17 Fal
B 3-2-15 To 1-1-16 15
48 3-2-14 To 3-1-15 10
50 Prigr o 3-2-14 5
51 TOTAL POOL NUMBER 4 % 3 % 5
52 % 3 % 3

NOTE: All Column B adjustments must be supponed on Fom 106, Form 103 - T, or Farm 103 - |



FORM 103 L TANGIBLE PE NAL PROPERTY EDULE A

See B0 IAC JANUARY 1

Schedule A-2 should be used fo report personal property that s not subject fo the 30% minimwen valuation imiaton under 1S B 29, This ncludes personal
property placed in service after Janwary 1, 2026 that is pol located in a tax increment aliocation area for which the base asssssed value was determined bedore that
e

* Carry the total from Line 82-A2, Column D of "TOTAL ALL POOLS", fo Line 58 fourd on Page 2 of this form

" The tofal cost of special tools, dies, igs, fadures, edc., permanently rebred eguipment. commercial aircralt, and commeroal bus line feet, not subject 1o exose fax s
o be deducted in full in Column B below. The rue tax value of such property is o be compuied on fhe proper Forms (103 = T, 106, AND 103 = |, respectively) and
recorded on Lins(s) 85 and 57

ROUND ALL FIGURES BELOW TO THE NEAREST DOLLAR.
COLUMN A COLUMN B COLUMN C

TOTAL COST OR ADJUSTMENTS =

BASE YEAR VALLIE Distaill Must B Shown o
Form 106

POOL NUMBER 1: {1 TO 4 YEAR LIFE)

YEAR OF ACOUISITION

COLUMM D

ADJUSTED COST TTV% TRUE TAX VALUE

13-A2 1-2-25 To 1-1-26
TOTAL POOL
HNUMBER 1

1B-AZ 1-2-25 To 1-1-25 40
20 | TR : ; :
2B-AZ 1-2-25 To 1-1-25 40
0 | TR T : ; ;
3B-AZ 1-2-25 To 1-1-25 40
51-A2 TSI;LB;“?.;L 5 - £ £
52-A2% -] ¥ ] ]

NOTE: All Colurnn B adjustments must be supported on Form 108, Form 103 - T, or Form 103 - L

Filing Basics:

# The Personal Property Oaline Portal (PPOPIN) will be discontinued aeffective January 1, 2026. While no new flings will be acceplad, previous filings
will g1ill be sccassible for histoncal data al: ppopin in gov

o Indiana's personal property tax system IS & sall-assessmant system, 2o it is the taxpayers responaibilty 1o fle this form in 8 tmely manner. The
forms afe aleo avalable onling on e Department & website, Mips:iwww.in govdatforms/migi-domsal. To lkam mone sbout InMsna's pearsonal
property tax system, go to: htps ihwenw.in govidlf essessments/personal-propertyl. Additional gudance and filing tips are located on Form 104

®  Personal property must be assessed in each taong detnct where property has a tax sius.

#  Fortaxpayers with less than 52,000,000 in acquisition costs o be repoted within a county, (nd. Code § 6-1.1-3-7.2 exempls this property. 1 you ane daiming
this esosmiplian Though this form, you must sk fle Fomm 104 1 you fied & relum and claimed this sxemption in the pevious ssssssment year and yo continue o
gualify for this emempiion, no rebum i requied. To estahiish an exernplion in a new courly, new or extsiing businesses mustfle a personal property refum during
thesir frat yeer in that new county.

®  Depreciable personal property that is placed in senvice after January 1, 2025, is not subject 1o the 30% mindmum valuation limitation—except when
the property |s situated within a tax increment financs (TIF) allocation area whose base assessed value was established prior to January 1, 2025
(IS B-1.1-3-2Hc))

® Taxpayers may request up to a thirty (30) day extension to e their relum. The witten request should be sent 1o the assessor bafore the fling
deadline of May 15, 2026, and shoul include a reason for the request. The assessor may, al thes distretion, approve of disapprove the request in
writing.

o Taxpayers who dscover an efmor was made on teir onginal imely fled personal property tax reburn have the right 1o file an amended retum. The
amended return must be filed within twehe {12) months of the due date or the extended due date (if up an exiension was granted) of their original retum.
The deadline bo amend this retum. if no exiension has been granted, is May 17, 2027,

® |f you hold, possess, or control nol-owned personal property on e assessment date, you have a kability for the taxes imposed for that year unless
you establish that the property is 1o be assessed b the owner. This is done by completing Form 103 - N, attaching it 1o Form 103 — Long. and filing it
with the assessor. Alaxpayer deckaring the exemplion on Page 1 of this form may, as deemed necessary by the applicable assessor, need to e
Form 103 — O or Form 103 — M. as applicable, io verify that the individual is the appropriate taxpayer to claim the exempiicon.

NOTE: Failure to propedy disclose bease information may result ina double assessment. (IC B6-1.1-2-4(a))
®  Moreturn is requined If personal propery previously reponed in this taxing distiict Last year has been sold of relocated. To reduce the possibdity of

an esimated assassment, laxpayers may alect o notify the assessor of such changes. If a closed buginess retaine property within the aang diainc,
an gzgegsment may slill be required and is determined on 8 case-by-case basis.

Pagedof4
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Y Level Il Personal Property

This concludes the Personal Property tutorial and is a reminder that should you have
guestions you can email these questions to the Department.

Please send emails to Level2@dIgf.in.gov.

23
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