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7KH ,QADD & IMCBLI KW & RP P MIRQ

HQ RFHVWH ,QEDD FIMOW KW OZ VDG
SURMGHV HGXFDWRQ DQG VHYEHV R WH
SXETF [QDQH | RWWR HQXUWH HTXDO
RSSRWMQW | RUD@ RRVHY DQG YMMRY\R
WHEVIM R ,QADD

7740/

7KH ,QADD & IMCBLI KW & RP P MRQZ L@
EH DQLP SRWIQMNRFHVBAQ GHFH

Z RINQJ \R HIP QDM LGB DAGMFUP [DWRQ
1Q,QEDD

/" -6&4

8 F VBNF UAROIQ) FDVHVDQG BAGRQEQ) WR IQTXILHVIQD WP H | UDP H WDWBURIGHY WH
SHRS®I Z H\HYH Z W P HDQQ) | XXV

8 F VIBINF DPWRQYWDWDUAH | DIU FROUMMQADQG XQEIDVHG

8 F VBNF NORZ ®IGJ HDE®! HP SB HHV\R EHWWHYH WH SXETRV QMU

8 F VBNF DQG USHAVWKH GLJ QW R HDFK LQAMGXDADQG WH GlLI HHGFHVDP RQY) DOBHRS®!
8 F VBN WH DELOV \R WHDWRWHY WH Z D\ WH Z DQAR EH WHDMG

8 F CFNFVWW WDVE\ HP EUDFIQ) WIHVH YDOHV Z H Z LQBURYIGH WH KL KHWAT XDON VHXEH VR WH
SXEQ-
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7KH ,QEADD & IMCBLIKWE&RP P MIRQ ~& RP P MIRI™ FRP SWHG R \HYHQP HP EHWY
DSSRQMG E\ WH* RYHURU IV WH XEP Dt DXWRUMW DQG | LDAGHFIMRQ P DNHUI RUWH

QEDPD & MBLIKWERP P MIRQ 0 HHWY PRQMD \WH & RP P MIRQKHDWYDSSHDOR (R
FDX\VH [ LQAQIV BMHZ VFRQHQADI UHHP HQNV KHDWDSSHDOR' $GP IQUADWYH / DZ -XGIH
$/- IMKHG3URSRHG) LD IEHY DQG P DNHVGHMUP IQDWRQVRQDASUH FDXVH P RARQY

7KH HQAH & RP P MWMRQP D\ VBNH DPWRQRQIWRZ Q RUWH & RP P MWIRQP D\ DSSRIQADQS/ -
IR DWAAZ W \WH & RP P MIRQV DENGEDWRY GXWAV ( DFK & RP P MIRGHUP D\ \HYH DVDQ

$/- DVQHHGHG
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6WWYHQ 5 DP RV + RQD+ DUIQI VRQ
9 LFH &KDLJ

$ GKD YDFNEXWD 7HW 7R@YHU
&RP P MMRQHU &RP P MRQHU

$ GUDQQH 6 MWK
&KDLW

4

-DP HV-DFNVRQ 6 XH 6 LEHEHU
&RP P MMMRQHU &RP P MMRQHU
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QADDVI LN ROMMIRQ Z WMQIQ WG ™ ( GHFOW 7KDWD@P HQDWH ERQHTXD® | BH DQG
LQEHSHQAGHQADQG KDYH FHWIIO DWUDOLCKHUHQADQG XQDIHDE®! W KW DP RQ) Z KIEK DUH WH HOR\ LQJ
DQG GHHJEQ) @HDQG@EHW DQGR DFTXUWQ) SRAWVHWQ) DQG SIRMPMY SUIRSHW DQG SXWKQ) DQG
REVIAQQ) KDSSIGHWDQG \DIHW ™

,QAD®D HDFWMG D SXEQF DFFRPPREDWIRQVOZ 1Q  WDVWVEMAG DOSHYRQY DUH ™ HOMBIG R WH | XO
DQG HTXDOHQR P HQVR WH DFFRP P REDWRQ/ DGYDQAEU HY | DFIOMHY DQG SUMBI HVRI LQQY
UHWEXUDQN HDWE) KRXVHY EDUEHUNKRSV SXEQE FRQYH DQFHVRQOQG DQG Z DMU WHDWLY DQG DORWMHU
SOFHVR SXEQE DFFRP P REDWRQYDQG DP XvHP HOMXEMIPWRQD \R WH FRQAWRQY DQG @ MIMRQ/
HWEPEQKHG B\ OZ DQG DSSTFDE®I DOH R DOFIW HQY ™

Q  WH,QEDPD* HHDCEWHP EO SDWHG WH ) DI P SG P HQADQG / DERUS FVWKDWHP SRZ HIHG WH
' IMRQR! / DERMR ~UHP RY-H@EMWFUP ICDWRQ Z MY LVSHPWR HP SB P HQAEHFDXVH R UDFH FUHHG

FREU QWRQDCRW [Q RUDGFHWY ™

Q ,QEDQD SDWHG WH ,QEDQD 6FKRRO. HVHI UHI DWRQ/ DZ WDV SURKIEIW UDFIDARUFBHHG
\VHI UHJ DWRQ VHSDUDWRQ RUGVAUP [QDWRQIQSYXETF \VFKRRY ™

Q ,QED®D SDWHGWH ) DIL( P S® P HQABUDFWEHY'S FWHWIEQKLQ) WH ) DIL P S® P HQABUDFWEHY
&RP P MWMRQWDWKDG SRZ HMR - WHFHYH DQG LQWWM DQG LQHMAI DWW WH FKDU HVR GVFUP LCDWRY
SWDFWFHY  7KH DIHGR Z DVIQWD® FUHDWG R HQFRXUDI H HP S& HYWR KLUH P LGRUW HP S@ HHV EXW
OFNHG HJRIFHP HQADXWRIW +RZHYHULQ  WH DIHGR Z DVUHDP HG WH ,QADD & IMCBLIKW
&RPPIMMRQ ,&5&  DQG M DIGHG HJ RUFHP HQASRZ HWIQWH DBDVR HP SG P HQVHGXFDWRQ DG
SXEQ@ DFFRP P REDWRQ

Q  WH,QEDD &MGBLIKW/DZ Z DVDP HIGHG R SURKEMGVFUP IDWRQIQKRMQ)  ERW BHQBXDQG
\DBI RQWH EDUVR IDFH-SUHFHAQ) WH | HGHDO DIUFRAMQ) $PW7MBIO,, R WH & IMCBLIKW S FWR
B\ WUH\ HDWY 7KH & IMCBLIKW/ DZ Z DVDP HQGHG VHYHDOAP HVIQWH | RBZ Q) \ HDWY/IGFOGEQ) 1Q

Z KHQGWFUP ((DWRQRQWH EDMVR \H ZDVPDGHXQDZIX0,Q  WH* HQHUDCH\WHP E® DAGHG
SIRMPIRQVIQWH SIRMMRQR FUHAMRQWH EDVVR IDFH WD LRQ FRBUVH CDWRCDARUL 1 RUDGFHAY
DQG DOR J IDQMG WH & RP P MRQ DXWRUMW VR DSSRIQADQ$/ - R SUMGH RYHUDGP LQMADWYH KHDUQ) V
7KH IR®Z IQ) \ HDU ,&5& Z DV.J IDQMG HQJ RUFHP HQASRZ HW/\VR DGGLHW GVFUP IQDWRQRQWH EDMYVR
GMDELOW | IWHQ\ HDLY SURMR HDFW HOAR WH $P HUFDQVZ W' MDEIOMVSFW,Q  WH* HQHUDO
$\WHP EO SURP XO DWG WH ,QEDQD ) DIU+RXMQI $FWDQ DRWKEWBQAD® HTXYDBIQAR 70MBI 9 ,,, Z KIFK LV
HQRFHGE\ WH 8 QWG 6\MY' HSDW HOWR +RAMQ) 8UEDQ' HYHBSPHQW +8'  7KHIRGZ Q)
\ HDU WH $WHP E® SDWHG WH ™+ RRUHWYZ W' MDELOMVS PW'D OZ SIRMGQ) \KEWBQAD® HTXYDBIQV
SIRMPAWRQ\R | HGHIDADZ LQWH DBD R HP SB P HOAR SHRS®I Z W GMVDELOAY ,Q ® MG
FILFXP WRQFHV DSS@HG VR 9 HWADQY Z HUH DGGHG
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7KH QDD & IMCBLI KW & RP P MIRQLY DQLOMI IDCSDWR
RXUMBWM HOXUQ) JRRG J RYHUP HQAVHYEH R HYHY
+RRMHU Q WH SURVGHG YDODE®! HOXFDWRQDQG
BAVRXUFHV\R WH SHRS®I Z KR @H Z RIN DQG YMVWKH J BHDW

6VWW R ,QEDD

$VD SDWR RXULH WHYHGJHQED Z H DUH P DNQJ OV
LOAVR HONVLQ RXUKHDEM. HGXFDWRQ DQG Z RINRFH | RUDD
+RRVHY : H DU ADMJ LEFD@® SURIMY Q) WIHVH DWDVDV

Z HODVHFRQRP IE DQG FRP P XQW GHYHESP HQAIR HBIYDM
,QEDD R WH 1H WHYHO

, FRP P HQG ,&5& DQG WH DFFRP SQKP HQN QAMG QWL BHSRWAWMDWHP SKDV H EXUGTIQY)
UHOMRQKISV FHBEUWY [P SRUBQAKIRUEDCP LOMRGHY DQG | XUWHUIQ) RXUUHDFK
VW LGH % [P SOP HOAY) P RUH WHDP @CHG SURFHWHY Z RINQI R \SWDG DZ DUHHW
DQG R THIQ) WARXFHV WH ,QEDD & IMCBLI KW & RP P MRQLVRGHR PDQ. WM

DI HFHVKHSIQ) VBNH XV\R D 1H W HYHQQEDD

6LCFHKHO

Sy [foend
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