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the purpose of providing funds to be applied to the costs of financing the Project, and that the
bonds in such amount should now be authorized; and

WHEREAS, the County has been advised that it may be cost efficient to purchase
municipal bond insurance for the Bonds authorized herein; and

WHEREAS, the Council has been advised that the total cost of the Project authorized
herein will not exceed the lesser of: (i) $6,350,000; or (ii) the greater of (a) one percent (1%) of
the total gross assessed value of property within the County on the last assessment date, or (b)
$1,000,000, and, therefore, the bonds will not be issued to fund a controlled project as defined in
IC 61.1201.1; and

WHEREAS, the net assessed valuation of taxable property in the County, as shown in the
last final and complete assessment which was made in the year 2023 for state and county taxes
collectible in the year 2024 is $534,293,593 and there is $0 of outstanding indebtedness of the
County (excluding the bonds authorized herein) for purposes of constitutional debt; such
assessment and outstanding indebtedness amounts shall be verified at the time of the payment for
and delivery of the bonds;

NOW, THEREFORE, BE IT ORDAINED BY THE COUNTY COUNCIL OF MARTIN
- COUNTY, INDIANA, THAT:

Section 1.  Determination to Proceed: Authorization and Details of Bonds. The

Council shall proceed to undertake the Project.

(a)  In order to procure funds with which to pay the costs of the Project, including the
costs of issuance of the bonds on account of the Project, including a premium for municipal bond
insurance, if any, the Auditor is authorized and directed to have prepared and to issue and sell the

bonds of the County, to be designated as "[Taxable] General Obligation Bonds of 2024," in an
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by the successful bidder or by negotiation with the purchaser, but in no event later than the last
serial date of the Bonds as determined in accordance with the above paragraph. The term bonds
shall be subject to mandatory sinking fund redemption and final payment(s) at maturity at 100%
of the principal amount thereof, plus accrued interest to the redemption date, on dates and in the
amounts hereinafter determined in accordance with the above paragraph.

(c) The Board of Commissioners and the Auditor are authorized and directed to
appoint a qualified banking institution to serve as Registrar and Paying Agent ("Registrar" or
"Paying Agent") for the Bonds, which shall be charged with the responsibility of authenticating
the Bonds. The Auditor is hereby authorized to enter into such agreements or understandings
with such bank as will enable the bank to perform the services required of a Registrar and Paying
Agent. The Auditor is further authorized to pay such fees as the bank may charge for the
services it provides as Registrar and Paying Agent, and such fees may be paid from the bond
fund established to pay the principal of and interest on the Bonds. Upon agreement between the
County and the successful bidder for the Bonds, the Auditor may be designated as the Registrar
and Paying Agent, and, in that case, shall be charged with all responsibilities of a Registrar and
Paying Agent.

(d)  The principal of the Bonds shall be payable at the principal corporate trust office
of the Paying Agent. Interest on the Bonds shall be paid by check mailed by first class mail one
business day prior to the interest payment date to the registered owner, as of the first day of the
month containing an interest payment date ("Record Date"), to the address as it appears on the
registration books kept by the Registrar or at such other address as is provided to the Paying
Agent in writing by such registered owner. If payment of principal or interest is made to a

depository, payment shall be made by wire transfer on the payment date in same-day funds. If
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date. Bonds authenticated thereafter shall be paid interest from the interest payment date to
which interest has been paid next preceding the date of authentication of such Bonds unless the
Bonds are authenticated after the Record Date and on or before the corresponding interest
payment date, in which case interest thereon shall be paid from such interest payment date. If at
the time of authentication of any Bond interest is in default thereon, that Bond shall bear interest
from the date to which interest has been paid in full.

(9)  The Bonds shall be signed in the name of the County by the manual or facsimile
signature of the Board of Commissioners, and the seal of the County shall be affixed, imprinted,
engraved or otherwise reproduced thereon and attested by the manual or facsimile signature of
the Auditor. The use of electronic signatures by the Board of Commissioners and the Auditor
are authorized and affirmed with full valid legal effect and enforceability. The Bonds shall be
authenticated with the manual signature of an authorized representative of the Registrar, and no
Bond shall be valid or become obligatory for any purpose until the certificate of authentication
thereon shall have been so executed. Subject to registration provisions, the Bonds shall be
negotiable under the laws of the State of Indiana.

(h)  The County has determined that it may be beneficial to the County to have the
Bonds held by a central depository system pursuant to an agreement between the County and
The Depository Trust Company, New York, New York ("Depository Trust Company") and have
transfers of \.Em Bonds effected by book-entry on the books of the central depository system
("Book Entry System"). Such Bonds shall be initially issued in the form of a separate single
authenticated fully registered Bond for the aggregate principal amount of each separate maturity

of the Bonds. In such case, upon initial issuance, the ownership of such Bonds shall be
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the order of the Depository Trust Company, and all such payments shall be valid and effective
fully to satisfy and discharge the County's and the Paying Agent's obligations with respect to
principal of and premium, if any, and interest on the Bonds to the extent of the sum or sums so
paid. Upon delivery by the Depository Trust Company to the County of written notice to the
effect that the Depository Trust Company has determined to substitute a new nominee in place of
CEDE & CO., and subject to the provisions herein with respect to consents, the words "CEDE &
CO." in this ordinance shall refer to such new nominee of the Depository Trust Company.
Notwithstanding any other provision hereof to the contrary, so long as any Bond is registered in
the name of CEDE & CO., as nominee of the Depository Trust Company, all payments with
respect to the principal of and premium, if any, and interest on such Bonds and all notices with
respect to such Bonds shall be made and given, respectively, to the Depository Trust Company
as provided in a representation letter from the County to the Depository Trust Company.

Upon receipt by the County of written notice from the Depository Trust Company to the
effect that the Depository Trust Company is unable or unwilling to discharge its responsibilities
and no substitute depository willing to undertake the functions of the Depository Trust Company
hereunder can be found which is willing and able to undertake such functions upon reasonable
and customary terms, then the Bonds shall no longer be restricted to being registered in the
register of the County kept by the Registrar in the name of CEDE & CO., as nominee of the
Depository Trust Company, but may be registered in whatever name or names the bondholders
transferring or exchanging the Bonds shall designate, in accordance with the provisions of this
ordinance. |

If the County determines that it is in the best interest of the bondholders that they be able

to obtain certificates for the fully registered Bonds, the County may notify the Depository Trust

4867-2571-6437.1
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Beneficial Owners of the Bonds or from the Depository Trust Company on behalf of such
Beneficial Owners stating the amount of their respective beneficial ownership interests in the
Bonds and setting forth the consent, advice, direction, demand or vote of the Beneficial Owners
as of a record date selected by the Registrar and the Depository Trust Company, to the same
extent as if such consent, advice, direction, demand or vote were made by the bondholders for
purposes of this ordinance and the County and the Registrar and Paying Agent shall for such
purposes treat the Beneficial Owners as the bondholders. Along with any such certificate or
representation, the Registrar may request the Depository Trust Company to deliver, or cause to
be delivered, to the Registrar a list of all Beneficial Owners of the Bonds, together with the
dollar amount of each Beneficial Ownet's interest in the Bonds and the current addresses of such
Beneficial Owners.

Section 2.  Redemption of Bonds. The Bonds may be redeemable at the option of the

County no later than ten (10) years after their date of issuance, on thirty (30) days' notice, in
whole or in part, in the order of maturity as determined by the County and by lot within a
maturity, at face value, together with no premium, plus in each case accrued interest to the date
fixed for redemption. The exact redemption dates and redemption premiums, if any, shall be
established by the Auditor with the advice of the County's municipal advisor prior to the sale of
the Bonds.

(a) If any Bond is issued as a term bond, the Paying Agent shall credit against the
mandatory sinking fund requirement for the Bonds maturing as term bonds, and corresponding
mandatory redemption obligation, in the order determined by the County, any Bonds maturing as
term bonds which have previously been redeemed (otherwise than as a result of a previous

mandatory redemption requirement) or delivered to the Registrar for cancellation or purchased

10
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place of redemption to pay the redemption price, including accrued interest and redemption
premium, if any, to the redemption date, on the date so named. Failure to give such notice by
mailing, or any defect in such notice, with respect to any Bond shall not affect the validity of any
proceedings for redemption of other Bonds.

If the Bonds are not presented for payment or redemption on the date fixed therefor, the
County may deposit in trust with the Paying Agent, an amount sufficient to pay such Bond or the
redemption price, as the case may be, including accrued interest to the date of such payment or
redemption, and thereafter the registered owner shall look only to the funds so deposited in trust
with the Paying Agent for payment, and the County shall have no further obligation or liability in
respect thereto.

Section 3.  Form of Bond. The form of the Bonds shall be substantially as follows:

[Unless this certificate is presented by an authorized representative of The

Depository Trust Company, a New York corporation ("DTC"), to Martin County,

Indiana, or its agent for registration of transfer, exchange, or payment, and any

certificate issued is registered in the name of Cede & Co. or in such other name as

is requested by an authorized representative of DTC (and any payment is made to

Cede & Co. or to such other entity as is requested by an authorized representative

of DTC), ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR

VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL
inasmuch as the registered owner hereof, Cede & Co., has an interest herein.]

NO.
UNITED STATES OF AMERICA
STATE OF INDIANA COUNTY OF MARTIN
MARTIN COUNTY, INDIANA
[TAXABLE] GENERAL OBLIGATION BOND OF 2024
[INTEREST [MATURITY ORIGINAL AUTHENTICATIO
RATE] DATE] DATE N [CUSIP]

DATE
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equipment and the costs of issuance of bonds therefor, [including a premium for municipal bond
insurance,] which bonds are issued pursuant to a Bond Ordinance adopted by the Martin County
Council ("County Council"), on the day of , 2024 ("Ordinance"), authorizing
the issuance and sale of bonds of the County and Title 36, Article 2, Chapter 6, Section 18 of the
Indiana Code as in effect on the date of issuance of this bond.

This bond is transferable or exchangeable only upon the books of the County kept for that
purpose at the office of the Registrar, by the Registered Owner or by its attorney duly authorized
in writing, upon surrender of this bond together with a written instrument of transfer or exchange
satisfactory to the Registrar duly executed by the Registered Owner or its attorney duly
authorized in writing, and thereupon a new fully registered bond or bonds in the same aggregate
principal amount and of the same maturity, shall be executed and delivered in the name of the
transferee or transferees or to the Registered Owner, as the case may be, in exchange therefor.
The County, the Registrar and the Paying Agent for this bond may treat and consider the person
in whose name this bond is registered as the absolute owner hereof for all purposes including for
the purpose of receiving payment of, or on account of, the principal hereof and interest due
hereon.

[The bonds shall be initially issued in a Book Entry System (as defined in the Ordinance).
The provisions of this bond and of the Ordinance are subject in all respects to the provisions of
the Letter of Representations between the County and The Depository Trust Company, or any
substitute agreement, effecting such Book Entry System.]

[The County has designated the bonds as qualified tax-exempt obligations to qualify the
bonds for the $10,000,000 exception from the provisions of Section 265(b) of the Internal
Revenue Code of 1986, as amended and in effect on the issue date of the bonds, relating to the
disallowance of 100% of the deduction for interest expense allocable to tax-exempt obligations. ]

The bonds of this issue maturing on [15],20___, and thereafter, are redeemable
at the option of the County on [15],20___, or any date thereafter, on thirty (30) days'
notice, in whole or in part, in the order of maturity as determined by the County and by lot within
a maturity, at face value together with no premium, plus in each case accrued interest to the date
fixed for redemption.

[The bonds maturing on [15], 20 are subject to mandatory
sinking fund redemption prior to maturity, at a redemption price equal to the principal amount
thereof plus accrued interest, on the dates and in the amounts set forth below:

20 Term Bond

Date Amount
* Final Maturity]
Each [Five Thousand Dollars ($5,000)] [One Hundred Thousand Dollars ($100,000)]

principal amount shall be considered a separate bond for purposes of optional or mandatory
redemption. If less than an entire maturity is called for redemption, the bonds to be called shall

14
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IN WITNESS WHEREOF, Martin County, Indiana, has caused this bond to be executed
in the name of the County by the manual or facsimile signature of its Board of Commissioners,
the seal of the County or a facsimile thereof to be affixed, imprinted, engraved or otherwise
reproduced hereon and attested by the manual or facsimile signature of the Auditor.

MARTIN COUNTY, INDIANA

By:
Commissioner
By:
Commissioner
By:
Commissioner
(SEAL)
ATTEST:
Auditor

REGISTRAR'S CERTIFICATE OF AUTHENTICATION
This Bond is one of the Bonds described in the within mentioned Ordinance.

, as Registrar

By:

Authorized Representative

ASSIGNMENT

FOR VALUE RECEIVED the undersigned hereby sells, assigns and transfers unto
this bond and all rights thereunder, and hereby irrevocably
constitutes and appoints , attorney, to transfer the within bond in the
books kept for the registration thereof with full power of substitution in the premises.

Dated:

NOTICE: Signature(s) must be guaranteed by NOTICE: The signature to this assignment
an eligible guarantor institution participating in must correspond with the name as it appears
a Securities Transfer Association recognized on the face of the within bond in every

16
4867-2571-6437.1



I'LEV9-1LST-LI8Y
L1

@M1-8p1'1 uonoag 'Sy ‘sear], mpun spuog oy} Jo ooud ansst oyy Surysijqess ur Aunoy) oy}
JsIsse 0} 9218 [[IM IOPPIq SuTuUIM U} JBT) 91e)S OSTe [[IA 90TJOU QU] "AIBSS90aU SWISOP [9SUN0D
Jo 9o1Ape uodn ‘JOJIPNY Y} SB UOTRWLIOIUI JOUJO [oNns pue ‘apeul 9[es 9} PUB PIAIODAI 9 [[IM
SPIq UOTUAM UO SUOLIPUOD pue suie) 9y quowded Jo 9oerd pue swr) o) ‘spuog 1) UO JSOISJUL JO
9Jel WNUIXRW 3Y) ‘Spuog dy) JO JUNOWeR [€10} Y “pansst Suroq axe spuog 9y} yomym 10y asodind
oy} S3e3s T[ByS 9o10u Ay} ‘paysiqnd JI IoNpny AU} JO UOHAIOSIP oY} Ul ‘A[9AR0adsar 10X MaN
Jo arelg pue Kuno)) oyj ur pue syodeuerpuy Jo L1 ayp ur peystqnd speuinof [eroueury “adng
puog 2y I0 [puinor ssauisng sijodpuvipuy oy) ur paysiqnd oq Aewr a[es JO 00p0u Arguruns
0 20130U B “AJUN0y) 9y} JO UONII[R A} }y Iosiape [ediotunw §,£uno)) Y} Jo 90IApe o3 uodn
5@@5 Tenusiod ® gym ofes e 9jenofau Aewr Auno)) ayp (Al) 10 (Z)(e)1-11-1-S DI 03 juensind
spuog oy} Jo oes Ayl WM Auno)) oty sisse o} ‘Josiape [edomunw sAunoy) oy JO 90IApE
oty uodn Joypny oY) Aq PIUTULINAP SE $901OU J0 d10u € (1) {1-¢-§ DI pue (1)(B)1-111 § DI
pue (Q)Z-11-1-§ DI Yim 90uepIoode Ul [8 ‘@Aoqe (1) Ul paquIosap se ‘[-g-C DI JO sjudmonnbal
oy 300w YoM siodedsmau Jo sodedsmou o) pue puinop ssauisng syjodpunipur oY) Ul Spuoq [0S
0} JuSuL JO 010U € (1) ‘oyep ofes o1y 03 Jorxd sAep (g) 9y 1589 I8 SuLnooso vonesrjqnd puooas
oY) pue ajep dfes ay) 01 Joud sAep (G1) uoeyry Iseol je Surmooo uoneorqnd ISIF AU YNM ‘]
~€-§ D1 J0 syuswambax oty s)00w YoM ([)(B)T-11T § DI PUe (B)Z-11-1-S DI Yiss 90UBPIOOOE UI
siodedsmau 10 Jodedsmou oy ur Jrede yoom (1) oUo 3589 38 SOWI) (7) 0M] J[ES YOS Jo 900U € (1)

Joye paystqnd oq 03 asneds Aew JojIpny Y3 ‘spuog oyl JO ofes oY} 0} JouiJ () ‘30UBINSU] pUOg

JedIotunjy .2INsO[dS(] SUINUNUO)) JUSde)S [eI0Lj( .spuog JO d[e§  'f UOI0eg
(w0 puoq o puo)
[v Ligraxad]

JoAsosjeym aSueyo Aue
10O JUSWASIRIUS 10 UOKRIE JNOYIM “Tenorted ‘werdoxd oayuerend ornjeusdis



("Issue Price Regulation™). The criteria for establishing the issue price under the Issue Price
Regulation shall be set forth in the preliminary Official Statement and/or the bid form. The
notice may provide, among other things, that electronic bidding will be permitted and that the
successful bidder may be required, at the election of the County, to submit a certified or cashier's
check or a wire transfer to guarantee performance on the part of the bidder by 3:30 p.m.
(EDT/EST) on the next business day following the award. If a deposit is required, in the event
the successful bidder shall fail or refuse to accept delivery of the Bonds and pay for the same as
soon as the Bonds are ready for delivery, or at the time fixed in the notice of sale, then the
proceeds of such deposit shall become the property of the County and shall be considered as its
liquidated damages on account of such defauit.

Bidders for the Bonds shall be required to name the rate or rates of interest which the
Bonds are to bear, not exceeding eight percent (8.0%) or such lower maximum rate set forth in
the notice, and such interest rate or rates shall be in multiples of one-eighth (1/8), one-twentieth
(1/20) or one-hundredth (1/100) of one percent (1%). No conditional bid or bid for less than
ninety-nine percent (99%) of the face amount of the Bonds will be considered.

The Auditor shall award the Bonds to the highest responsible and qualified bidder. The
highest bidder shall be the one who offers the lowest net interest cost to the County, computing
the total interest on all of the Bonds to the maturities and adding thereto the discount bid, if any,
and deducting therefrom the premium bid, if any. The Auditor shall have full right to reject any
and all bids. For a competitive sale, if no acceptable bid is received at the time fixed in the
notice for sale of the Bonds, the Auditor shall be authorized to continue to receive bids from day
to day thereafter for a period not to exceed thirty (30) days, without re-advertising, but during

such continuation, no bid shall be accepted which offers an interest cost which is equal to or

18
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municipal bond insurance policy is hereby deemed economically advantageous in the event the
difference between the present value cost of (a) the total debt service on the Bonds if issued
without municipal bond insurance and (b) the total debt service on the Bonds if issued with
municipal bond insurance, is greater than the cost of the premium on the municipal bond
insurance policy. Additionally, the County may accept bids during a competitive sale where an
underwriter has received a commitment from a bond insurance provider for a bond insurance
policy, but any cost of such bond insurance policy shall be paid by the successful bidder. If such
an insurance policy is purchased, the Board of Commissioners and the Auditor are hereby
authorized to execute and deliver all agreements with the provider of the policy to the extent
necessary to comply with the terms of such insurance policy and the commitment to issue such
policy. Such agreement shall be deemed a part of this ordinance for all purposes and is hereby

incorporated herein by reference.

Section 5.  Preparation of Bonds. The Auditor is hereby authorized and directed to
have the Bonds prepared, and the Board of Commissioners and the Auditor are hereby
authorized and directed 8« execute the Bonds in the form and manner provided in this ordinance.

Section 6.  Defeasance. If, when the Bonds or any portion thereof shall have become
due and payable in accordance with their terms or shall have been duly called for redemption or
irrevocable instructions to call the Bonds or a portion thereof for redemption shall have been
given, and the whole amount of the principal and the interest and the premium, if any, so due and
payable upon all of the Bonds then outstanding or any portion thereof shall be paid, or
(1) sufficient moneys, or (ii) direct obligations of, or obligations the principal of and interest on
which are unconditionally guaranteed by, the United States of America, the principal of and the

interest on which when due will provide sufficient moneys, or shall be held in trust for such
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bond fund ("Bond Payment Fund") and used to pay the principal of and interest on the Bonds,
when due, together with any fiscal agency charges. If the funds deposited into the Bond
Payment Fund are then insufficient to meet and pay the principal of and interest on the Bonds as
they become due, then the County covenants to transfer other available funds of the County to
meet and pay the principal and interest then due on the Bonds.

Notwithstanding any other provision of this ordinance, the County may enter into an
agreement with the Registrar and Paying Agent in which the Registrar agrees that upon any
default or insufficiency in the payment of principal of and interest on the Bonds as provided in
this ordinance, the Registrar will immediately, without any direction, security or indemnity, file a
claim with the Treasurer of the State of Indiana for an amount equal to principal and interest in
default and consents to the filing of any such claim by a bondholder in the name of the Registrar
for deposit with the Registrar.

If the Auditor is designated as the Registrar and Paying Agent or if the Registrar and
Paying Agent declines to undertake the duties described in the preceding paragraph, the County
covenants, under IC m-H.TNo.mLo, to determine if the Bond Payment Fund has sufficient funds
to pay the principal of and interest on the Bonds at least five (5) days before such payments are
due. If the Bond Payment Fund is not sufficient because of the operation of the tax credits
granted under the provisions of IC 6-1.1-20.6, the County agrees to the following:

(a)  The Auditor shall determine or cause to be determined the amount of the
deficiency in the Bond Payment Fund ("Deficiency"); and

(b)  The Deficiency shall be immediately reported and a claim filed by the County

with the Treasurer of the State of Indiana for an amount equal to such Deficiency.
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(b)  No more than 10% of the principal of or interest on the Tax-Exempt Bonds is
(under the terms of the Tax-Exempt Bonds, this ordinance or any underlying arrangement),
directly or indirectly, secured by an interest in property used or to be used for any private
business use or payments in respect of any private business use or payments in respect of such
property or to be derived from payments (whether or not to the County) in respect of such
property or borrowed money used or to be used for a private business use.

(¢)  No more than 5% of the Tax-Exempt Bonds proceeds will be loaned to any
person or entity other than another state or local governmental unit. No more than 5% of the
Tax-Exempt Bonds proceeds will be transferred, directly or indirectly, or deemed transferred to a
nongovernmental person in any manner that would in substance constitute a loan of the Bond
proceeds.

(d)  The County reasonably expects, as of the date hereof, that the Tax-Exempt Bonds
will not meet either the private business use test described in paragraph (a) and (b) above or the
private loan test described in paragraph (c) above during the entire 8.&: of the Tax-Exempt
Bonds.

(e)  No more than 5% of the proceeds of the Tax-Exempt Bonds will be attributable to
private business use as described in (a) and private security or payments described in (b)
attributable to unrelated or disproportionate private business use. For this purpose, the private
business use test is applied by taking into account only use that is not related to any
governmental use of proceeds of the issue (Unrelated Use) and use that is related but
disproportionate to any governmental use of those proceeds (Disproportionate Use).

() The County will not take any action nor fail to take any action with respect to the

Tax-Exempt Bonds that would result in the loss of the exclusion from gross income for federal
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(6)  The County has not been formed or availed of to otherwise avoid the
purposes of the $5,000,000 size limitation.

Therefore, the County meets the requirements of Section 148(f)(4)(D) of the Code and
will not have to rebate any arbitrage profits to the United States.
(i) The County represents that:

(1)  The Bonds are not private activity bonds as defined in Section 141 of the
Code;

(2) The County hereby designates the Bonds as qualified taxexempt
obligations for purposes of Section 265(b) of the Code;

(3)  The reasonably anticipated amount of qualified taxexempt obligations
(including qualified 501(c)(3) obligations and taxexempt leases but excluding other
private activity bonds) which will be issued by the County, and all entities subordinate to
the County during 2024 does not exceed $10,000,000; and

(4) The County will not designate more than $10,000,000 of qualified
taxexempt obligations during 2024.

Therefore, the Bonds qualify for the exception in the Code from the disallowance of

100% of the deduction by financial institutions of interest expense allocable to newly

acquired taxexempt obligations.

G) Notwithstanding any other provisions of this ordinance, the covenants and
authorizations contained in this ordinance ("Tax Sections") which are designed to preserve the
exclusion of interest on the Tax-Exempt Bonds from gross income under federal law ("Tax

Exemption") need not be complied with if the County receives an opinion of nationally
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Adopted this 5" day of August, 2024.

Auditor

4867-2571-6437.1

MARTIN COUNTY COUNCIL
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