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Mourdock just
wanted the rules
to be tollowed

Supreme Court could
have given us a chance
to slow down, think.

oy, isn't Indiana Trea-
B surer Richard Mour-

dock the rube in the
brown shoes trying to crash
the black-tic party! And that's
the kindest sentiment of his
critics, who act as if he had a
substance well-known to Hoo-
siers stuck to those shoes and
wanted to drop it in the punch
bowl.

He was challenging the
plan to save Chrysler, a move
that risked billions and could
have put thousands of people
out of work! Just so he could
say he tried to save the pitiful
pennies a few Indiana pension
funds might lose if the Chrys-
ler-Fiat merger went through.
What a political hack — what
in the world did he want?

For people to simply follow
the rules, maybe? Granted,
that sounds fanciful in the age
of “Spend trillions now or the
universe will explode!” but it
once seemed like common
sense.

Those rules are well-known
and even acknowledged to be
true by Mourdock'’s eritics:

1. In bankruptcies, secured
creditors get more favorable
treatment than unsecured
ones, which was violated with
the decision to give the Indi-
ana funds 29 cents on the
dollar and the United Auto
Workers (an unsecured cred-
itor) more than 50 cents.

2. The federal government
exceeded its authority by us-
ing funds from the Troubled

Asset Relief
Fund, in-
tended to
rescue
banks, not
prop up auto
companies,

It was to
be expected
that the
Chrysler-
Fiat deal would go through,
despite Supreme Court Jus-
tice Ruth Bader Ginsburg
putting a temporary halt on
things for the court to decide
whether to consider the issues
involved. Assessing the law,
the times and the mood of the
country, the court opted not to
stop this juggernaut.

Too bad. This would at least
have been a chance for every-
body to slow down and take a
deep breath to consider the
implications of the Chrysler
deal. Whatever the potential
harm of the deal falling
through, it’s nothing com-
pared to the possible conse-
quences of the federal govern-
ment’s takeover — and that’s
really what it is — of the auto-
mobile industry.

The Obama administration
has a bad habit of ginning up
fears over problems, then
trying to rush the country into
quick, drastic actions that
tend to skirt the rule of law
and established procedures. It
might be a long time before we
understand the complete con-
sequences of such haste. So
when there was an opportuni-
ty to think longer and deeper
about just one piece of the
puzzle, it certainly should
have been taken.
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