INVESTMENT WATCH

Living on Your Own: A Crash Course in Cash
1. What exactly is Living on Your Own: A Crash Course in Cash?

The Living on Your Own series is a nancial literacy and investor education program aimed at
educating college students and other young adults about what to expect nancially in the real world
by teaching them the basics of money management and investing. This four-part series teaches young
adults the hows-tos of managing money, avoiding investment fraud, considering retirement planning
and investing in the future.

At each presentation, students receive resource guides that allow them to ne-tune their newly ac-
quired savvy personal nancial skills out of the classroom by tracking their expenses and creating a
spending plan, participating in stock market simulations online, reading nancial articles, and research-
ing particular investment strategies.

Kellie Duke, Director of Investor Education for Indiana Secretary of State Todd Rokita, will present
the rst three segments in the series. The nal presentation, Grow Me the Money, will be presented
in part by Secretary of State Rokita.

2. Why did the Secretary of State s of ce develop a youth nancial literacy program? Why is
nancial literacy and investor education the Secretary of State s responsibility?

Secretary Rokita is Indianas chief investment and fraud regulator. Investor education is an increas-
ingly important part of securities regulation in Indiana and across the entire United States. A proac-
tive approach to law enforcement, investor education becomes even stronger when combined with

nancial literacy efforts. Utilizing both educational approaches helps Hoosiers be proactive with their
nancial decisions, rather than reacting after problems have occurred.

The Secretary of State s of ce recently conducted an investment literacy survey among 1,000 Indi-
ana households. It showed that many Hoosiers with investments don t properly understand how they
are registered, and many people are so confused about how to manage their money that they are
intimidated by the idea of investing altogether.

Teenagers and young adults often nd themselves in high debt with little knowledge of basic sav-
ings and budgeting concepts. Forty percent of Americans spend 110 percent of their income. And
not surprisingly, most adults in the United States only save 1.5 percent each year.

We have a responsibility to not only educate Hoosiers about the potential risks associated with
investing, but also to provide the tools they need to understand basic nances so that when they feel
adequately prepared to start investing, they have the funds available to do. The younger we start get-
ting this message across, the better.
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