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Contact Information

Todd Caldwell, CFE
Director of Audit Services

317-232-2513

Susan Gordon, CPA, CFE
Director of Audit Services

cities.towns@sboa.in.gov
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Bank Reconcilements

Required by IC 5-13-6-1(e)
• To be performed monthly

• Balance of funds on ledgers with 

balance statements from bank

Internal Controls
• Reviewed by someone outside the 

reconcilement process

Common Audit Result and Comment

Indiana State Board of Accounts 2019

Bank Reconcilements

onlineaccountreading.blogspot.com



4/4/2019

3

Indiana State Board of Accounts 2019

Bank Reconcilements

Indiana State Board of Accounts 2019

Bank Reconcilements



4/4/2019

4

Indiana State Board of Accounts 2019

Bank Reconcilements

Indiana State Board of Accounts 2019

Bank Reconcilements



4/4/2019

5

Indiana State Board of Accounts 2019

Bank Reconcilements

Indiana State Board of Accounts 2019

Bank Reconcilements



4/4/2019

6

Indiana State Board of Accounts 2019

Bank Reconcilements

Indiana State Board of Accounts 2019

Bank Reconcilements



4/4/2019

7

Indiana State Board of Accounts 2019

Bank Reconcilements

Indiana State Board of Accounts 2019

Bank Reconcilements



4/4/2019

8

Indiana State Board of Accounts 2019

Bank Reconcilements

Indiana State Board of Accounts 2019

Bank Reconcilements



4/4/2019

9

Indiana State Board of Accounts 2019

Encumbrances

Indiana State Board of Accounts 2019

Encumbrances
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SBOA Forms Sent Prior to Audit

Indiana State Board of Accounts 2019

SBOA Forms Sent Prior to Audit
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Form 7 – Understanding Internal Controls

Recap:

Form is for SBOA to gain understanding of your 

internal controls

Will be sent to you prior to start of audit

May just need updated from last audit

Try to answer each area as completely as 

possible

Indiana State Board of Accounts 2019

Form 9  – Understanding Entity & Environment
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Form 9 – Understanding Entity & Environment

Recap:

Form is for SBOA to gain understanding of entity 

(city or town) and environment

Will be sent to you prior to start of audit

May just need updated from last audit

Try to answer each area as completely as 

possible

Indiana State Board of Accounts 2019

Form 13  – Mgmt Oversight of Non Audit Services
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Form 13 – Mgmt Oversight of Non Audit Services

Recap:

Form is for management to acknowledge 

responsibility of financial statements

Will be sent to you prior to start of audit along 

with your financial statements compiled from 

Gateway

Initial each item on the underline next to each 

sentence; sign the second page
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Form 45 – Understanding Internal Controls

Recap:

Form is to indicate controls in certain areas for 

SBOA evaluation

Will be sent to you prior to start of audit or a 

blank questionnaire

Briefly describe or update controls in the area 

provided

Indiana State Board of Accounts 2019

Questions on Forms
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Motor Vehicle Highway – Fund & Sub-fund

Indiana State Board of Accounts 2019

MVH – Directive 2018-2
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MVH – Directive 2018-2

On SBOA website – Home 

page  here

https://www.in.gov/sboa/files/Directive%202018-2%20%2012_20_18%20.pdf

Indiana State Board of Accounts 2019

MVH – Directive 2018-2

“The purpose of this Directive is to authorize and require
counties, cities, and towns that receive distributions from the
State Motor Vehicle Highway Account to create a new sub-fund
within the MVH Fund to properly manage and account for the
usage restrictions that were included in House Enrolled Act
1002-2017 and House Enrolled Act 1290-2018.”
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MVH – Directive 2018-2

How to get started:

 Determine the 1-1-2019 cash balance of sub-fund 203

 Post 50% of MVH distributions directly to sub-fund 203

 Throughout the year, post disbursements for CRP to sub-fund 203

You can allocate costs originally paid from MVH to MVH
Restricted
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MVH – Directive 2018-2

A city/town can put more than 50% in MVHR

 Requires ordinance

 Can move cash back to MVH if needed

 Can’t result in less than 50% in MVHR

 Year-end MVHR balance stays restricted into the next year

Indiana State Board of Accounts 2019

MVH – Directive 2018-2

What about appropriations?

Only one appropriation for both MVH and MVH Restricted

• Determine appropriations necessary for MVHR and 

move from MVH

• Council decision; resolution or ordinance not 

necessary
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MVH – Directive 2018-2

MVH Questions?

Indiana State Board of Accounts 2019

gbateam.blogspot.com


