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FINANCIAL STATEMENTS AND ACCOMPANYING NOTES 
 
 

The financial statements and accompanying notes were approved by management of the District.  
The financial statements and notes are presented as intended by the District. 



BROOKVILLE LAKE REGIONAL WASTE DISTRICT
STATEMENT OF RECEIPTS, DISBURSEMENTS, AND CASH AND INVESTMENT BALANCES - 

REGULATORY BASIS
For the Years Ended December 31, 2011 and 2012

Cash and Cash and Cash and
Investments Investments Investments

Fund 01-01-11 Receipts Disbursements 12-31-11 Receipts Disbursements 12-31-12

Brookville Lake Regional Waste District Cash Operating 386,477$          992,531$          1,006,343$       372,665$          996,331$          930,342$          438,654$          
Brookville Lake Regional Waste District Debt Service Reserve - Investment 391,065           -                       -                        391,065            -                       58,065             333,000           
Brookville Lake Regional Waste District Cash On Hand 250                  -                       -                        250                   -                       -                       250                  
Brookville Lake Regional Waste District Improvement Fund - Investment 100,000           100,000           -                        200,000            -                       -                       200,000           
Brookville Lake Regional Waste District Bond and Interest Sinking 55,831             379,870           381,185           54,516              445,865           469,494           30,887             

Totals 933,623$          1,472,401$       1,387,528$       1,018,496$       1,442,196$       1,457,901$       1,002,791$       

The notes to the financial statements are an integral part of this statement.
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BROOKVILLE LAKE REGIONAL WASTE DISTRICT
STATEMENT OF RECEIPTS, DISBURSEMENTS, AND CASH AND INVESTMENT BALANCES - 

REGULATORY BASIS
For the Years Ended December 31, 2013 and 2014

Cash and Cash and Cash and
Investments Investments Investments

Fund 01-01-13 Receipts Disbursements 12-31-13 Receipts Disbursements 12-31-14

Brookville Lake Regional Waste District Cash Operating 438,654$          980,036$          902,364$          516,326$          994,310$          831,215$          679,421$          
Brookville Lake Regional Waste District Debt Service Reserve - Investment 333,000           -                       -                        333,000            -                       -                       333,000           
Brookville Lake Regional Waste District Cash On Hand 250                  -                       -                        250                   -                       -                       250                  
Brookville Lake Regional Waste District Improvement Fund - Investment 200,000           -                       -                        200,000            -                       -                       200,000           
Brookville Lake Regional Waste District Bond and Interest Sinking 30,887             399,295           367,935           62,247              332,868           363,223           31,892             

Totals 1,002,791$       1,379,331$       1,270,299$       1,111,823$       1,327,178$       1,194,438$       1,244,563$       

The notes to the financial statements are an integral part of this statement.
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BROOKVILLE LAKE REGIONAL WASTE DISTRICT 
NOTES TO FINANCIAL STATEMENTS 

 
 
 
Note 1. Summary of Significant Accounting Policies 
 

A. Reporting Entity 
 

The District was established under the laws of the State of Indiana.  The District operates 
under an appointed governing board. 
 
The accompanying financial statements present the financial information for the District. 

 
B. Basis of Accounting 

 
The financial statements are reported on a regulatory basis of accounting prescribed by the 
Indiana State Board of Accounts in accordance with state statute (IC 5-11-1-6), which is a 
comprehensive basis of accounting other than accounting principles generally accepted in the 
United States of America.  The basis of accounting involves the reporting of only cash and 
investments and the changes therein resulting from cash inflows (receipts) and cash outflows 
(disbursements) reported in the period in which they occurred. 
 
The regulatory basis of accounting differs from accounting principles generally accepted in the 
United States of America, in that receipts are recognized when received in cash, rather than 
when earned, and disbursements are recognized when paid, rather than when a liability is 
incurred. 
 

C. Cash and Investments 
 
Investments are stated at cost.  Any changes in fair value of the investments are reported as 
receipts in the year of the sale of the investment. 

 
D. Receipts 

 
Receipts are presented in the aggregate on the face of the financial statements.  The aggre-
gate receipts include the following sources: 
 

Utility fees which are comprised mostly of charges for current services. 
 
Other receipts which include amounts received from various sources which can include, 
but are not limited to the following:  net proceeds from borrowings; interfund loan activity; 
transfers authorized by statute, ordinance, resolution, or court order; internal service 
receipts; and fiduciary receipts. 
 

E. Disbursements 
 

Disbursements are presented in the aggregate on the face of the financial statements.  The 
aggregate disbursements include the following uses: 

 
Personal services include outflows for salaries, wages, and related employee benefits pro-
vided for all persons employed.  In those units where sick leave, vacation leave, overtime 
compensation, and other such benefits are appropriated separately, such payments would 
also be included. 
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BROOKVILLE LAKE REGIONAL WASTE DISTRICT 
NOTES TO FINANCIAL STATEMENTS 

(Continued) 
 
 

Other services and charges which include, but are not limited to:  professional services, 
communication and transportation, printing and advertising, insurance, utility services, 
repairs and maintenance, and rental charges. 
 
Debt service principal and interest which include fixed obligations resulting from financial 
transactions previously entered into by the District.  It includes all expenditures for the 
reduction of the principal and interest of the District's general obligation indebtedness. 
 
Utility operating expenses which include all outflows for operating the utilities. 
 
Other disbursements which include, but are not limited to the following:  interfund loan pay-
ments, loans made to other funds, internal service disbursements, and transfers out that 
are authorized by statute, ordinance, resolution, or court order. 
 

F. Interfund Transfers 
 

The District may, from time to time, transfer money from one fund to another.  These transfers, 
if any, are included as a part of the receipts and disbursements of the affected funds and as a 
part of total receipts and disbursements.  The transfers are used for cash flow purposes as 
provided by various statutory provisions. 

 
G. Fund Accounting 
 

Separate funds are established, maintained, and reported by the District.  Each fund is used to 
account for money received from and used for specific sources and uses as determined by var-
ious regulations.  Restrictions on some funds are set by statute while other funds are internally 
restricted by the District.  The money accounted for in a specific fund may only be available for 
use for certain, legally restricted purposes.  Additionally, some funds are used to account for 
assets held by the District in a trustee capacity as an agent of individuals, private organiza-
tions, other funds, or other governmental units and therefore the funds cannot be used for any 
expenditures of the unit itself. 

 
 

Note 2. Deposits and Investments 
 

Deposits, made in accordance with state statute (IC 5-13), with financial institutions in the State of 
Indiana at year end should be entirely insured by the Federal Depository Insurance Corporation or 
by the Indiana Public Deposit Insurance Fund.  This includes any deposit accounts issued or 
offered by a qualifying financial institution.  
 
State statutes authorize the District to invest in securities including, but not limited to, federal 
government securities, repurchase agreements, and certain money market mutual funds.  Certain 
other statutory restrictions apply to all investments made by local governmental units.  
 
 

Note 3. Risk Management 
 

The District may be exposed to various risks of loss related to torts; theft of, damage to, and 
destruction of assets; errors and omissions; job related illnesses or injuries to employees; medical 
benefits to employees, retirees, and dependents; and natural disasters.  
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BROOKVILLE LAKE REGIONAL WASTE DISTRICT 
NOTES TO FINANCIAL STATEMENTS 

(Continued) 
 
 

These risks can be mitigated through the purchase of insurance, establishment of a self-insurance 
fund, and/or participation in a risk pool.  The purchase of insurance transfers the risk to an indepen-
dent third party.  The establishment of a self-insurance fund allows the District to set aside money 
for claim settlements.  The self-insurance fund would be included in the financial statements.  The 
purpose of participation in a risk pool is to provide a medium for the funding and administration of 
the risks. 
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OTHER INFORMATION - UNAUDITED 
 
 

 The District's Annual Reports for years prior to 2011 can be found on the Indiana Transparency Portal 
website:  www.in.gov/itp/annual_reports/. 
 
 The District's Annual Report information for years 2011 and later can be found on the Gateway 
website:  https://gateway.ifionline.org/. 
 
 Differences may be noted between the financial information presented in the financial statements 
contained in this report and the financial information presented in the Annual Reports of the District which are 
referenced above.  These differences, if any, are due to adjustments made to the financial information during 
the course of the examination.  This is a common occurrence in any financial statement examination.  The 
financial information presented in this report is examined information, and the accuracy of such information 
can be determined by reading the opinion given in the Independent Accountant's Report. 
 
 The other information presented was approved by management of the District.  It is presented as 
intended by the District. 



BROOKVILLE LAKE REGIONAL WASTE DISTRICT
COMBINING SCHEDULE OF RECEIPTS, DISBURSEMENTS, AND 

CASH AND INVESTMENT BALANCES - REGULATORY BASIS
For the Year Ended December 31, 2011

Brookville Lake
Brookville Lake Regional Waste Brookville Lake Brookville Lake Brookville Lake
Regional Waste District Debt Regional Waste Regional Waste Regional Waste

District Service Reserve - District District Improvement District Bond and
Cash Operating Investment Cash On Hand Fund - Investment Interest Sinking Totals

Cash and investments - beginning 386,477$               391,065$                    250$                      100,000$                        55,831$                    933,623$           

Receipts:
Utility fees 982,712                 -                                 -                             -                                      -                                982,712             
Other receipts 9,819                     -                                 -                             100,000                          379,870                    489,689             

Total receipts 992,531                 -                                 -                             100,000                          379,870                    1,472,401          

Disbursements:
Personal services 142,437                 -                                 -                             -                                      -                                142,437             
Other services and charges 17,541                   -                                 -                             -                                      -                                17,541               
Debt service - principal and interest -                             -                                 -                             -                                      381,185                    381,185             
Utility operating expenses 366,445                 -                                 -                             -                                      -                                366,445             
Other disbursements 479,920                 -                                 -                             -                                      -                                479,920             

Total disbursements 1,006,343              -                                 -                             -                                      381,185                    1,387,528          

Excess (deficiency) of receipts over
disbursements (13,812)                  -                                 -                             100,000                          (1,315)                       84,873               

Cash and investments - ending 372,665$               391,065$                    250$                      200,000$                        54,516$                    1,018,496$        

baanderson
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BROOKVILLE LAKE REGIONAL WASTE DISTRICT
COMBINING SCHEDULE OF RECEIPTS, DISBURSEMENTS, AND 

CASH AND INVESTMENT BALANCES - REGULATORY BASIS
For the Year Ended December 31, 2012

Brookville Lake
Brookville Lake Regional Waste Brookville Lake Brookville Lake Brookville Lake
Regional Waste District Debt Regional Waste Regional Waste Regional Waste

District Service Reserve - District District Improvement District Bond and
Cash Operating Investment Cash On Hand Fund - Investment Interest Sinking Totals

Cash and investments - beginning 372,665$               391,065$                   250$                        200,000$                        54,516$                    1,018,496$        

Receipts:
Utility fees 981,290               -                               -                             -                                     -                              981,290           
Other receipts 15,041                   -                                 -                               -                                      445,865                    460,906             

Total receipts 996,331                 -                                 -                               -                                      445,865                    1,442,196          

Disbursements:
Personal services 134,435               -                               -                             -                                     -                              134,435           
Other services and charges 46,124                 -                               -                             -                                     -                              46,124             
Debt service - principal and interest -                           -                               -                             -                                     469,494                  469,494           
Utility operating expenses 361,983               -                               -                             -                                     -                              361,983           
Other disbursements 387,800                 58,065                       -                               -                                      -                                445,865             

Total disbursements 930,342                 58,065                       -                               -                                      469,494                    1,457,901          

Excess (deficiency) of receipts over
disbursements 65,989                   (58,065)                      -                               -                                      (23,629)                     (15,705)              

Cash and investments - ending 438,654$               333,000$                   250$                        200,000$                        30,887$                    1,002,791$        
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BROOKVILLE LAKE REGIONAL WASTE DISTRICT
COMBINING SCHEDULE OF RECEIPTS, DISBURSEMENTS, AND 

CASH AND INVESTMENT BALANCES - REGULATORY BASIS
For the Year Ended December 31, 2013

Brookville Lake
Brookville Lake Brookville Lake Brookville Lake Regional Waste Brookville Lake
Regional Waste Regional Waste Regional Waste District Regional Waste

District District Debt Service District Improvement Fund - District Bond and
Cash Operating Reserve - Investment Cash On Hand Investment Interest Sinking Totals

Cash and investments - beginning  $                         438,654  $                      333,000  $                      250  $                    200,000  $                   30,887 1,002,791$        

Receipts:
Utility fees 969,267                            -                                     -                             -                                  -                                969,267             
Other receipts 10,769                              -                                     -                             -                                  399,295                    410,064             

Total receipts 980,036                            -                                     -                             -                                  399,295                    1,379,331          

Disbursements:
Personal services 134,787                            -                                     -                             -                                  -                                134,787             
Other services and charges 53,220                              -                                     -                             -                                  -                                53,220               
Debt service - principal and interest -                                       -                                     -                             -                                  367,935                    367,935             
Utility operating expenses 315,062                            -                                     -                             -                                  -                                315,062             
Other disbursements 399,295                            -                                     -                             -                                  -                                399,295             

Total disbursements 902,364                            -                                     -                             -                                  367,935                    1,270,299          

Excess (deficiency) of receipts over
disbursements 77,672                              -                                     -                             -                                  31,360                      109,032             

Cash and investments - ending 516,326$                          333,000$                       250$                      200,000$                     62,247$                    1,111,823$        
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BROOKVILLE LAKE REGIONAL WASTE DISTRICT
COMBINING SCHEDULE OF RECEIPTS, DISBURSEMENTS, AND 

CASH AND INVESTMENT BALANCES - REGULATORY BASIS
For the Year Ended December 31, 2014

Brookville Lake
Brookville Lake Brookville Lake Brookville Lake Regional Waste Brookville Lake
Regional Waste Regional Waste Regional Waste District Regional Waste

District District Debt Service District Improvement Fund - District Bond and
Cash Operating Reserve - Investment Cash On Hand Investment Interest Sinking Totals

Cash and investments - beginning  $              516,326  $                         333,000  $                       250  $                    200,000  $                   62,247 1,111,823$        

Receipts:
Utility fees 994,310                -                                       -                              -                                  -                               994,310             
Other receipts -                            -                                       -                              -                                  332,868                    332,868             

Total receipts 994,310                -                                       -                              -                                  332,868                    1,327,178          

Disbursements:
Personal services 121,578                -                                       -                              -                                  -                               121,578             
Other services and charges 44,411                  -                                       -                              -                                  -                               44,411               
Debt service - principal and interest -                            -                                       -                              -                                  363,223                    363,223             
Utility operating expenses 332,358                -                                       -                              -                                  -                               332,358             
Other disbursements 332,868                -                                       -                              -                                  -                               332,868             

Total disbursements 831,215                -                                       -                              -                                  363,223                    1,194,438          

Excess (deficiency) of receipts over
disbursements 163,095                -                                       -                              -                                  (30,355)                    132,740             

Cash and investments - ending 679,421$              333,000$                         250$                       200,000$                     31,892$                    1,244,563$        
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BROOKVILLE LAKE REGIONAL WASTE DISTRICT
SCHEDULE OF PAYABLES AND RECEIVABLES

December 31, 2014

Accounts Accounts
Government or Enterprise Payable Receivable

Brookville Lake Regional Waste District 29,744$             46,625$             

Totals 29,744$             46,625$             
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BROOKVILLE LAKE REGIONAL WASTE DISTRICT
SCHEDULE OF LEASES AND DEBT

December 31, 2014

Annual Lease Lease
Lease Beginning Ending

Lessor Purpose Payment Date Date

Brookville Lake Regional Waste District:
Tim Myers Rentals Office Lease 7,287$               5/12/2012 4/13/2015

Total of annual lease payments 7,287$               

Principal and
Ending Interest Due

Principal Within One
Type Purpose Balance Year

Brookville Lake Regional Waste District:
Revenue bonds Sewage Works Refunding Revenue Bonds Series 2012 2,765,000$        360,830$           

Totals 2,765,000$        360,830$           

Description of Debt
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BROOKVILLE LAKE REGIONAL WASTE DISTRICT
SCHEDULE OF CAPITAL ASSETS

December 31, 2014

Ending
Balance

Brookville Lake Regional Waste District:
Land 9,634$                  
Infrastructure 5,626,619             
Buildings 3,859                    
Machinery, equipment, and vehicles 495,582                
Books and other 56,376                   

Total capital assets 6,192,070$            

Capital assets are reported at actual or estimated historical cost based on appraisals
or deflated current replacement cost. Contributed or donated assets are reported at
estimated fair value at the time received.
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