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SCHEDULE OF OFFICIALS 
 
 
Office Official Term 
 
Financial Clerk  Lynn E. Sattler    01-01-11 to 12-31-15 
 
Chairman of the  
 Board of Directors  James W. Beshears    01-01-11 to 12-31-15 
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INDEPENDENCE HILL CONSERVANCY DISTRICT 
EXAMINATION RESULT AND COMMENT 

 
 
ANNUAL FINANCIAL REPORT 
 

The Annual Financial Report for 2014 did not properly include the Schedule of Payables and 
Receivables.  The total accounts receivable balance for District's customers was $131,679 at December 31, 
2014.  In addition, the Schedule of Capital Assets included in the Annual Financial Report was understated by 
$515,868 when compared to the District's detail capital asset ledger. 

Indiana Code 5-11-1-4(a) states: 

"The state examiner shall require from every municipality and every state or local governmental 
unit, entity, or instrumentality financial reports covering the full period of each fiscal year.  These 
reports shall be prepared, verified, and filed with the state examiner not later than sixty (60) days 
after the close of each fiscal year.  The reports must be in the form and content prescribed by the 
state examiner and filed electronically in the manner prescribed under IC 5-14-3.8-7." 
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INDEPENDENCE HILL CONSERVANCY DISTRICT 
EXIT CONFERENCE 

 
 

 The contents of this report were discussed on August 31, 2015, with Lynn E. Sattler, Financial Clerk, 
and James W. Beshears, Chairman of the Board of Directors. 
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