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SCHEDULE OF OFFICIALS 
 
 
Office Official Term 
 
Director Wendy Phillips 07-01-10 to 06-30-15 
 
Treasurer Thomas Kapostasy 07-01-10 to 06-30-12 
  Jane Herndon 07-01-12 to 06-30-13 
  Ranjit Puthran 07-01-13 to 06-30-15 
 
President of the Board James Hehner 07-01-10 to 06-30-12 
  Jack Stafford 07-01-12 to 06-30-15 
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CARMEL CLAY PUBLIC LIBRARY 
EXAMINATION RESULTS AND COMMENTS 

 
 
BANK ACCOUNT RECONCILIATIONS 
  

Depository reconciliations of the fund balances to the bank account balances were conducted; 
however, the reconciliation did not balance.  As of December 31, 2014, the bank account reconciliation per-
formed identified a cash long in the amount of $1,352. 
 

Indiana Code 5-13-6-1(e) states:  "All local investment officers shall reconcile at least monthly the 
balance of public funds, as disclosed by the records of the local officers, with the balance statements provided 
by the respective depositories." 
 
 
ANNUAL FINANCIAL REPORT 
  

The Annual Financial Report for 2013 and 2014 contained a number of errors and did not properly 
reflect the financial activity of the Carmel Clay Public Library.  Adjustments were proposed, accepted by the 
Library, and made to the financial statements.  These adjustments resulted in a presentation of the financial 
activity for the Library funds that is materially correct in relation to the financial statements. 
 

Indiana Code 5-11-1-4(a) states:   
 
"The state examiner shall require from every municipality and every state or local governmental 
unit, entity, or instrumentality financial reports covering the full period of each fiscal year.  These 
reports shall be prepared, verified, and filed with the state examiner not later than sixty (60) days 
after the close of each fiscal year.  The reports must be in the form and content prescribed by the 
state examiner and filed electronically in the manner prescribed under IC 5-14-3.8-7." 

 
 
APPROPRIATIONS 
  

The records presented for examination indicated the following expenditures in excess of budgeted 
appropriations: 

 

 
 Indiana Code 6-1.1-18-4 states in part:  ". . . the proper officers of a political subdivision shall 

appropriate funds in such a manner that the expenditures for a year do not exceed its budget for that year as 
finally determined under this article." 

Excess
Amount

 Fund  Years Expended

Capital Improvements 2012 5,054$        
Bond Interest And Redemption 2014 7,012          
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CARMEL CLAY PUBLIC LIBRARY 
EXIT CONFERENCE 

 
 

 The contents of this report were discussed on April 21, 2015, with Wendy Phillips, Director; Ranjit 
Puthran, Treasurer; and Daniel Kramer, Finance Manager. 




