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SCHEDULE OF OFFICIALS 
 
 
Office Official Term 
 
County Auditor Beth Myers 01-01-07 to 12-31-10 
  Elaine Hathaway 01-01-11 to 12-31-14 
 
President of the  
 Association Board Calvin Fieleke 01-01-10 to 12-31-12 
 
President of the Board of 
 County Commissioners Loren Hylton  01-01-08 to 12-31-10 
  Patrick Clawson 01-01-11 to 12-31-12 
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FINANCIAL STATEMENTS 
 
 

The financial statements and accompanying notes were approved by management of the 
Association.  The financial statements and notes are presented as intended by the Association. 



DEER CREEK PRAIRIE LEVEE ASSOCIATION
 STATEMENT OF RECEIPTS, DISBURSEMENTS, AND CASH AND INVESTMENT BALANCES -

REGULATORY BASIS 
For the Year Ended December 31, 2010

Cash and Cash and
Investments Investments

Fund 01-01-10 Receipts Disbursements 12-31-10

General 1,145$              3,184$              3,877$              452$                  

The notes to the financial statements are an integral part of this statement.

baanderson
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DEER CREEK PRAIRIE LEVEE ASSOCIATION
STATEMENT OF RECEIPTS, DISBURSEMENTS, AND CASH AND INVESTMENT BALANCES - 

REGULATORY BASIS
For the Year Ended December 31, 2011

Cash and Cash and
Investments Investments

Fund 01-01-11 Receipts Disbursements 12-31-11

General 452$                 5,942$              5,655$              739$                  

The notes to the financial statements are an integral part of this statement.
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DEER CREEK PRAIRIE LEVEE ASSOCIATION 
NOTES TO FINANCIAL STATEMENTS 

 
 
 
Note 1. Summary of Significant Accounting Policies 
 

A. Reporting Entity 
 

The Association was established under the laws of the State of Indiana.  The Association 
operates under an appointed governing board. 
 
The accompanying financial statements present the financial information for the Association. 

 
B. Basis of Accounting 

 
The financial statements are reported on a regulatory basis of accounting prescribed by the 
Indiana State Board of Accounts in accordance with state statute (IC 5-11-1-6), which is a 
comprehensive basis of accounting other than accounting principles generally accepted in the 
United States of America.  Receipts are recorded when received and disbursements are 
recorded when paid. 
 
The regulatory basis of accounting differs from accounting principles generally accepted in the 
United States of America in that receipts are recognized when received in cash, rather than 
when earned, and disbursements are recognized when paid, rather than when a liability is 
incurred. 
 

C. Cash and Investments 
 
Investments are stated at cost.  Any changes in fair value of the investments are reported as 
receipts in the year of the sale of the investment. 

 
D. Receipts 

 
Receipts are presented in the aggregate on the face of the financial statements.  The aggre-
gate receipts include the following sources: 
 

Taxes which can include one or more of the following:  property taxes, certified shares 
(local option tax), property tax replacement credit (local option tax), county option income 
tax, wheel tax, innkeepers tax, food and beverage tax, county economic development 
income tax, boat and trailer excise tax, county adjusted gross income tax, and other taxes 
that are set by the Association. 
 
Other receipts which include fees assessed the members of the Association and collected 
by the County.   

 
E. Disbursements 

 
Disbursements are presented in the aggregate on the face of the financial statements.  The 
aggregate disbursements include the following uses: 
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DEER CREEK PRAIRIE LEVEE ASSOCIATION 
NOTES TO FINANCIAL STATEMENTS 

(Continued) 
 

 
Other services and charges which include, but are not limited to:  professional services, 
communication and transportation, printing and advertising, insurance, utility services, 
repairs and maintenance, and rental charges. 
 
Other disbursements which include, but are not limited to the following:  interfund loan 
payments, loans made to other funds, internal service disbursements, and transfers out 
that are authorized by statute, ordinance, resolution, or court order. 
 

F. Fund Accounting 
 

Separate funds are established, maintained, and reported by the Association.  Each fund is 
used to account for money received from and used for specific sources and uses as deter-
mined by various regulations.  Restrictions on some funds are set by statute while other funds 
are internally restricted by the Association.  The money accounted for in a specific fund may 
only be available for use for certain, legally restricted purposes.  Additionally, some funds are 
used to account for assets held by the Association in a trustee capacity as an agent of indi-
viduals, private organizations, other funds, or other governmental units and therefore the funds 
cannot be used for any expenditures of the unit itself. 

 
 

Note 2. Deposits and Investments 
 

Deposits, made in accordance with state statute (IC 5-13), with financial institutions in the State of 
Indiana at year end should be entirely insured by the Federal Depository Insurance Corporation or 
by the Indiana Public Deposit Insurance Fund.  This includes any deposit accounts issued or 
offered by a qualifying financial institution.  
 
State statutes authorize the Association to invest in securities including, but not limited to, federal 
government securities, repurchase agreements, and certain money market mutual funds.  Certain 
other statutory restrictions apply to all investments made by local governmental units.  
 
 

Note 3. Risk Management 
 

The Association may be exposed to various risks of loss related to torts; theft of, damage to, and 
destruction of assets; errors and omissions; job related illnesses or injuries to employees; medical 
benefits to employees, retirees, and dependents; and natural disasters.  
 
These risks can be mitigated through the purchase of insurance, establishment of a self-insurance 
fund, and/or participation in a risk pool.  The purchase of insurance transfers the risk to an indepen-
dent third party.  The establishment of a self-insurance fund allows the Association to set aside 
money for claim settlements.  The self-insurance fund would be included in the financial state-
ments.  The purpose of participation in a risk pool is to provide a medium for the funding and 
administration of the risks. 
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SUPPLEMENTARY INFORMATION - UNAUDITED 
 
 

 For additional financial information, the Association's Annual Reports for years prior to 2011 can be 
found on the Indiana Transparency Portal website:  www.in.gov/itp/annual_reports/. 
 
 For additional financial information, the Association's Annual Report information for years 2011 and 
later can be found on the Gateway website:  https://gateway.ifionline.org/. 
 
 Differences may be noted between the financial information presented in the financial statements 
contained in this report and the financial information presented in the Annual Reports of the Association which 
are referenced above.  These differences, if any, are due to adjustments made to the financial information 
during the course of the examination.  This is a common occurrence in any financial statement examination.  
The financial information presented in this report is examined information, and the accuracy of such informa-
tion can be determined by reading the opinion given in the Independent Accountant's Report. 
 
 The supplementary information presented was approved by management of the Association.  It is 
presented as intended by the Association. 



DEER CREEK PRAIRIE LEVEE ASSOCIATION
COMBINING SCHEDULE OF RECEIPTS, DISBURSEMENTS, AND 

CASH AND INVESTMENT BALANCES - REGULATORY BASIS
For the Year Ended December 31, 2010

General

Cash and investments - beginning $               1,145 

Receipts:
Other receipts 3,184                

Total receipts 3,184                

Disbursements:
Other disbursements 3,877                

Total disbursements 3,877                

Deficiency of receipts over
disbursements (693)                  

Cash and investments - ending 452$                  

baanderson
Text Box
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DEER CREEK PRAIRIE LEVEE ASSOCIATION
COMBINING SCHEDULE OF RECEIPTS, DISBURSEMENTS, AND 

CASH AND INVESTMENT BALANCES - REGULATORY BASIS
For the Year Ended December 31, 2011

General

Cash and investments - beginning $                  452 

Receipts:
Taxes 5,942                

Total receipts 5,942                

Disbursements:
Other services and charges 5,655                

Total disbursements 5,655                

Excess of receipts over
disbursements 287                   

Cash and investments - ending 739$                  

baanderson
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-13-



-14- 

DEER CREEK PRAIRIE LEVEE ASSOCIATION 
EXIT CONFERENCE 

 
 

 The contents of this report were discussed on December 11, 2012, with Elaine Hathaway, County 
Auditor. 




