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Office Official Term  
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 of Directors Michael Boskovich 07-01-11 to 06-30-12 
  Peggy Buffington 07-01-12 to 06-30-13 
  George Letz 07-01-13 to 06-30-14 
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FINANCIAL STATEMENT 
 
 

The financial statement and accompanying notes were approved by management of the Study 
Council.  The financial statement and notes are presented as intended by the Study Council. 
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NORTHWEST INDIANA PUBLIC SCHOOL STUDY COUNCIL
STATEMENT OF RECEIPTS, DISBURSEMENTS, AND CASH AND INVESTMENT BALANCES - 

REGULATORY BASIS
For the Years Ended June 30, 2012 and 2013

Cash and Cash and Cash and
Investments Investments Investments

07-01-11 Receipts Disbursements 06-30-12 Receipts Disbursements 06-30-13

General 40,743$           39,044$           39,434$               40,353$           19$                  7,543$                 32,829$           

The notes to the financial statement are an integral part of this statement.
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NORTHWEST INDIANA PUBLIC SCHOOL STUDY COUNCIL 
NOTES TO FINANCIAL STATEMENT 

 
 
 
Note 1. Summary of Significant Accounting Policies 
 

A. Reporting Entity 
 

The Study Council was established under the laws of the State of Indiana, pursuant to Indiana 
Code 35-1-1 and Indiana Code 20-5-4 on April 5, 1984.  The Study Council organized for the 
purpose of promoting the "Joint Study of Educational Issues" and is governed by a Board of 
Directors. 
 
The accompanying financial statement presents the financial information for the Study Council. 

 
B. Basis of Accounting 

 
The financial statement is reported on a regulatory basis of accounting prescribed by the 
Indiana State Board of Accounts in accordance with state statute (IC 5-11-1-6), which is a 
comprehensive basis of accounting other than accounting principles generally accepted in the 
United States of America.  The basis of accounting involves the reporting of only cash and 
investments and the changes therein resulting from cash inflows (receipts) and cash outflows 
(disbursements) reported in the period in which they occurred. 
 
The regulatory basis of accounting differs from accounting principles generally accepted in the 
United States of America in that receipts are recognized when received in cash, rather than 
when earned, and disbursements are recognized when paid, rather than when a liability is 
incurred. 
 

C. Cash and Investments 
 
Investments are stated at cost.  Any changes in fair value of the investments are reported as 
receipts in the year of the sale of the investment. 
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NORTHWEST INDIANA PUBLIC SCHOOL STUDY COUNCIL 
NOTES TO FINANCIAL STATEMENT 

(Continued) 
 
 

E. Disbursements 
 

Disbursements are presented in the aggregate on the face of the financial statement.  The 
aggregate disbursements include professional development and general administration. 

 
F. Fund Accounting 
 

The General fund is established, maintained, and reported by the Study Council and is used to 
account for money received from and used for specific sources and uses as determined by 
various regulations.  Restrictions on some funds are set by statute or are internally restricted 
by the Study Council.  The money accounted for in the General fund may only be available for 
use for certain, legally restricted purposes.   

 
 

Note 2. Budgets 
 

The fund of the Study Council is not required to be budgeted. 
 
 

Note 3. Deposits and Investments 
 

Deposits, made in accordance with state statute (IC 5-13), with financial institutions in the State of 
Indiana at year end should be entirely insured by the Federal Depository Insurance Corporation or 
by the Indiana Public Deposit Insurance Fund.  This includes any deposit accounts issued or 
offered by a qualifying financial institution.  
 
State statutes authorize the Study Council to invest in securities including, but not limited to, federal 
government securities, repurchase agreements, and certain money market mutual funds.  Certain 
other statutory restrictions apply to all investments made by local governmental units.  
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SUPPLEMENTARY INFORMATION - UNAUDITED 
 
 

 For additional financial information, the Study Council's Annual Reports for years prior to 2011 can be 
found on the Indiana Transparency Portal website:  www.in.gov/itp/annual_reports/. 
 
 For additional financial information, the Study Council's Annual Report information for years 2011 and 
later can be found on the Gateway website:  https://gateway.ifionline.org/. 
 
 Differences may be noted between the financial information presented in the financial statement con-
tained in this report and the financial information presented in the Annual Reports of the Study Council which 
are referenced above.  These differences, if any, are due to adjustments made to the financial information 
during the course of the examination.  This is a common occurrence in any financial statement examination.  
The financial information presented in this report is examined information, and the accuracy of such informa-
tion can be determined by reading the opinion given in the Independent Accountant's Report. 
 
 The supplementary information presented was approved by management of the Study Council.  It is 
presented as intended by the Study Council. 



NORTHWEST INDIANA PUBLIC SCHOOL STUDY COUNCIL
COMBINING SCHEDULE OF RECEIPTS, DISBURSEMENTS, AND CASH AND 

INVESTMENT BALANCES - REGULATORY BASIS
For the Year Ended June 30, 2012

General

Cash and investments - beginning 40,743$                    

Receipts:
Local sources 39,000                      
Other 44                             

Total receipts 39,044                      

Disbursements:
General administration 101                           
Professional development 39,333                      

Total disbursements 39,434                      

Deficiency of receipts over disbursements (390)                         

Cash and investments - ending 40,353$                    
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NORTHWEST INDIANA PUBLIC SCHOOL STUDY COUNCIL
COMBINING SCHEDULE OF RECEIPTS, DISBURSEMENTS, AND CASH AND 

INVESTMENT BALANCES - REGULATORY BASIS
For the Year Ended June 30, 2013

General

Cash and investments - beginning 40,353$                  

Receipts:
Other 19                           

Disbursements:
General administration 95                           
Professional development 7,448                      

Total disbursements 7,543                      

Excess of receipts over disbursements (7,524)                    

Cash and investments - ending 32,829$                  
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NORTHWEST INDIANA PUBLIC SCHOOL STUDY COUNCIL 
EXIT CONFERENCE 

 
 

 The contents of this report were discussed on March 13, 2014, with Dr. Mark Sperling, Treasurer. 




