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John Ditslear, Mayor

Tuwne 3% 014

{dezr Cicizens of Mablesville and Ioteresoed Pemsons,

Tam proud and pleased o present g you the 2003 Comprebensive Annoad Financial Report as
well ax a summary of ] of the servives, projects, and activivics thae makye Moblesville a
ConnInuiTy of exceptiona]l opporrunitics and preat putential, This report has been prepared by
our outstanding fiscal steward, Cleck-Treasurer Janct [aros, and foiloves the guidelines set by
the Gewernawent Finange ClTicers Associatioo {OFOA ) of the Unived Seetes anc Canacla, This
et will be submitted v the GFAD fur reviow:.

Mublesville is a great city inwhich to live, work, and play, Lile all commuonides, we must
provide the nocessany amenitics and litestyle oppartunicies to support and cneourage the
arowth and devefopment of ehe corporate and insttrocional sectors. Our city provides high
quality services o ies citizens including public sufery, sanitation and vecveling services, public
improvemenes, planniog and zoning administeacion, patzs and necreathon, and geocel
administrarion. Ouar mamber one goal is eo provide oo citizens wich clhicient. cost ellective, and
quality services. Tochis end, depurtinene ditecrors strive o pravide up-to- dace equipmenr,
Plantiing, and comcineows Tratning Toe albemployoes i ordee oo provide exeellent city servives.

Thix report would not be possthle withouot the support of the entire Civy Council, city
admindstration, anct mast impoertantly, the commitment of the t.'lu:ﬂ-:fTrc:rhumr_] LT JaTos 1o

quality reporting and absolute compliance with starutory and mepulatery reguirernents, We
imvite vout commments and questions concerming the information contvined in this decument.

e
\ S

[ohn {Jﬁﬂcar. mMayor
Ciey oFiNGblesville

& Souch WD DrreeT, Sute 2P0 Meb'ewalle, IN 48060 | F: M7.77464324 F N7 7758303 | cigrofnoblexrille org
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Serving Noblesville
ONE person at a time.

June 16, 2014

- -
{'I"l"” SYLIELESY LLLE
Honorable Mavor John Ditslear TAs -'"l,: S—
Honorable Members of Common Councilciess - Treasur
City of Moblesville

Moblesville, Indiana 46060

The Comprehensive Annual Financial Report (CAFR) of the City of Noblesville, Indiana, for the
year ended December 31, 2013, is submitted herewith. The CAFR is presented as part of a
contimung effort o provide the citzens of Noblesville with the highest standards of financial
accountability and disclosure

Responsibility for both the accuracy of the presented data and the completeness and fairness of
the presentation, including all disclosures rests with the City. 'We believe the data, as presented,
15 accurate in all material aspects; that it 1s presented in a manner designed to fairly set forth the
financial position and results of operation of the City as measured by the financial activity of its
various funds; and that all disclosures necessary to enable the reader to gain understanding of the
City’s financial activity have been included

REPORT FORMAT

Generally Accepted Accounting Principals require that management provide a narrative
introduction, overview and analysis 1o accompany the basic financial statements in the form of
Management's Discussion and Analysis (MD&A). This letter of transmittal is designed o
complement MD&A and should be read in conjunction with it. The City of Noblesville’s MID& A
can be found immediately following the report of the independent auditors.

PROFILE OF THE COVERNMENT

The City of Noblesville was incorporated in 1851 and is the County seat of Hamilton County. [t
is located in central Indiana 17 miles northeast of downtown Indianapolis. Noblesville is one of
the most rapidly growing municipalities in the State, seérving a currént estimated population of

36,458, covering an area of approximately 32.57 square miles with 252.54 miles of public
roadways.

The City government is comprised of executive, legislative and judicial branches. The Mayor
serves as the head of the executive branch and is elected 1o a four year term. The Clerk-Treasurer
i% the City's chief fiscal officer and is also elected to a four year term. The City's seven member
Common Council serves as the legislative branch. Five of its members represent individual
council districts and two are at-large. All serve four year terms. The Council meets formally
twice a month to conduct business. Their duties include the enactment of all ordinances and

e



resolutions and approving the budget and appropriations. The Noblesville City Court is the
judicial branch.

The administrative body for the City is the Board of Public Works. The Board of Works is
composed of three members, two appointed by the Mayor and the Mayor, who presides. The
Board of Works is also administrator to the Wastewater Utility. The utility served 18,368
customers as of December 31, 2013, an increase of 494 since the prior year.

The City of Noblesville provides the full range of municipal services to its residents. These
include police and fire protection, emergency medical services, highways and streets, parks and
recreation activities, culture, public improvements, wastewater utility services, planning and
zoning, engineering and general administrative services. Certain financing and economic
development functions are provided by the Noblesville Economic Development Infrastructure
Building Corporation and the Noblesville Redevelopment Authority. Although both are legally
separate entities, they provide service almost exclusively to the City, and therefore are included
as an integral part of the City’'s financial statements. Additional information on these entities is
in Note LA. in the notes to the financial statements.

FACTORS AFFECTING FINANCIAL CONDITION

The information presented in the financial statements may be better understood when economic
and related environmental factors specifically impacting the City of Noblesville are considered.
The following sections provide brief summaries of cerain key factors related to the local
economy, long term financial planning and other matters intended to assist readers of this report
in assessing the City's financial condition.

Local Economy

Growth in and around the City of Noblesville continues to be a factor affecting the state of the
local economy even given the current economic downturn,  Population increases in the last four
L. 5. census surveys were as follows: 1980 increased 59.7%: 1990 increased 46.4%, 2000
increased 61.8% and 2010 increased 81.8%.

While the City experienced a slowdown in development activity in 2010, it appears the City is
showing signs of recovery in 2011, 2012 and 2013 as growth in both residential and non-
residential sectors demonstrate that the economic environment in the City is resilient and the
community should resume its long term positive growth trend as the broader economy recovers.
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The City issued 427 new single family residential building permits in 2013 for locations within
the corporate limits which represents a 9% increase from the prior year. Residential building
activity was spread over 19 active subdivisions and 16 builders ranging from modest to high end
custom homes. The average new home size in 2013 was 3,612 square feet. Non-residential
building permits issued in 2013 totaled $46.51 million in construction value and are expected to
add 686,407 square feet in new or remodeled space. Commercial development includes the new
LA Fitness and Panda Express. Noblesville’s Hamilton Town Center Life Style Mall is still
attracting tenants and continues to be an influence on site selector profiles. Overall, building
permits issued in 2013 had an estimated construction value of $152.49 million.

In response to the growth experienced by Noblesville, the City is constantly seeking ways 1o
improve its services to residents. The City continues to focus on roadway infrastructure
improvements across the City, including the completion of phase 2 of the Riverwalk project,
Union Chapel roadway projects and rehabilitation of curbs, sidewalks and street resurfacing. The
196" Street and Hague Road roundabout began construction in 2013 and is expected to be
completed in 2014, Planning i$ underway for two new roundabouts and Phase 3 of the Riverwalk
project. The City is also in the planning phase of numerous other projects throughout the City.
The City continues to actively seek new development in both the commercial and industrial
sectors as well as focusing on retention and expansion of existing businesses to stabilize the tax
base.

The industries of Noblesville manufacture a variety of products including air springs, glass
reinforced polyester sheet and molding, disposable medical equipment, plastic components and
aquariums. Retail, governmental, health care and educational services are also among the largest
employers in the City. Many local residents are employed in the nearby cities of Carmel,
Indianapolis, Muncie and Kokomo. Based upon State employment data, Noblesville's 2013
labor force totals 27,583. The City unemployment rate in 2013 averaged 5.3%. The Indiana state
wide unemployment rate for 2013 was 6.9%.
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PLANoblesville, the 2013 Comprehensive Plan, establishes a vision and strategic framework for
the City's future. The creation of this plan is on the heels of a twelve month process that included
focus group and stakeholder imterviews, public workshops, and a series of open houses.
Throughout this process we assessed how the City has developed over the last ten vears and set a
series of goals, objectives, and implementation actions t guide future development,
redevelopment, and community building projects in Noblesville. The ultimate goal of this
comprehensive plan is to promote and enhance the many unique assets in Noblesville and protect
valuable natural features while also strengthening the City's tax base and offering a variety of
housing options, thereby creating a stronger community.

One of the primary areas of emphasis related to the future economic development of Noblesville
15 to aggressively market the Corporate Campus and Hamilton Town Center to potential users.
These two areas opened in recent years and are expected to continue to have growth in the
coming years. Both are still attracting tenants and continue to be an influence on site sector
profiles. Additional economic development efforts are focusing on the riverfront, city gateways,
trails, possible cultural district, brownfield redevelopment and improvements to the downtown
core.

In 2013 the City entered into an agreement with Hamilton County, Noblesville Schools and Tvy
Tech Community College to acquire and renovate the Noblesville East Middle School building
which will then become a new community college campus, Ivy Tech will enter into a long term
lease 1o operate a new campus within the City thereby providing local access to their higher
education programs. The City will issue bonds to fund its portion of the project in 2014 and the
new campus should be available to Noblesville residents in 2015.

The expansion of SMC Corporation was completed in 2012, SMC is a global pneumatic
technology developer and manufacturer and for the second year in a row was named one of the
top 50 most innovative companies in the world by Forbes Magazine. SMC chose Noblesville as
their corporate headquarters in 2008. In 2011, SMC received an additional 10-year personal
property tax abatement for the purchase and installation of $5,516,780 worth of new equipment
to expand its production and distribution capabilities. SMC has grown from 400 employees to
almost TO0 since 2008,

Other smaller business expansions during 2013 included Hobby Lobby, Home Goods,
Pharmakon Pharmaceuticals, HHC Rehab, Wet Seal, Nemo's Sports Pub & Grill and Pizza Hut
as well as numerous other shops and restaurants.

The City’s Wastewater Utility continued work on its Long Term Control Plan, Phase [, Division
Il was completed in the summer of 2012, The project included additions to an existing sludge
process building, a new anaerobic digester and rehab of two existing anaerobic digesters, Phase
IlI, Division II, was started in May 2011 and was completed in summer of 2013, The project
included constructing a 2.2MG underground CSO storage tank. The Utility gave notice to
proceed with Phase 111 Division Il to contractors in June 2013. Construction began in January
2014, It is anticipated duration of construction will be three years. The project includes
installation of a 60" CSO conveyance sewer.

_IX_



gy ' ial Polici

The management of the City of Noblesville is responsible for establishing and maintaining a
system of internal financial controls. The purpose of the internal financial controls is to ensure
that the assets of the City are protected from loss, theft or misuse, and that adequate accounting
data is compiled to allow for the efficient preparation of financial statements in conformance
with generally accepted accounting principles. The internal control structure must provide
reasonable assurance these objectives are met within appropriate cost benefit performance. The
concept of reasonable assurance recognizes that the cost of internal control should not exceed the
benefits likely to be received; and that the evaluation of cost and benefits requires estimates and
judgments by management. It is the assessment of City management that the intemal control
structure does meet these criteria. The City consults with the Indiana State Board of Accounts,
not only during the audit, but also, routinely throughout the year as needed.

In addition to current budget reductions, the City is responding to revenue reductions (see
discussion in the MD&A). As an example, the City has an established policy of refunding debt
when callable if debt service savings can be achieved. Low municipal bond interest rates
facilitated the refunding of two bond issues in 2013 and two bond issues in early 2014 which will
save the City over $1.7 million over the next twelve years.

Budgetary Controls

In accordance with Indiana Statute, the City maintains budgetary controls integrated within the
accounting system. The objective of these budgetary controls is 1o ensure compliance with the
annual appropriated budget adopted by the City Council and as approved by the Department of
Local Government Finance. The annual budget includes the General Fund, Motor Vehicle
Highway Fund, Local Road and Street Fund, Local Law Enforcement Continuing Education
Fund, Park and Recreation Fund, Park Nonreverting Operating Fund, Parking Meter Fund,
County Option Income Tax Fund, City Hall Debt Fund, Fire Station 2 Debt Fund, Fire Station
Ii5treet Dept. Fund, Fire Station Five and Six Debt, Little Chicago Road Debt, Cumulative
Capital Improvement Fund, Cumulative Capital Development Fund and Cumulative Building
and Fire Fighting Equipment Fund. The Redevelopment Commission approves the budgets for
the TIF Funds.

The level of budgetary control (that is, the level at which expenditures cannot legally exceed the
appropriated amount) is established by major budget classification within a fund, and in the
General Fund, within a department. The Common Council maintains budgetary control on all
funds approved in the annual budget with the exception of the Non-Reverting Operating Fund for
which the Park Board maintains budgetary control. The Common Council or Park Board may
transfer appropriations from one major budget classification to another within a department or
fund, by ordinance or resolution, as long as the annual budget for the department or fund is not
exceeded. Additional appropriations in excess of the original budget must be approved by the
Common Council and subsequently submitted for approval to the Department of Local
Government Finance.

The City also maintains an encumbrance account system as on¢ technique of accomplishing
budgetary control. Encumbered amounts, for goods or services for which delivery or invoicing



is not complete, can be carried over to the subsegquent vear as part of the subsequent year net
appropriation.

The annual budget is prepared from June through August, taking into consideration Council
priorities and the City’s strategic plan objectives.

Department heads prepare draft budgets in June for presentation to the Council in a series of
public work sessions. A budget ordinance is prepared under the Mayor's direction for
introduction to the Common Council at its first meeting in October, The budget is advertised per
Indiana statute, and a public hearing is held prior to the final adoption by the end of October.
The Clerk-Treasurer’s office provides a comprehensive budget packel on prior expenditures,
revenues, and estimated fund cash balance forecasts and tax rates for public review, which is
made available at the office of the Clerk-Treasurer. The Common Council has the power o
decrease any major category proposed by the Mayor, but may not increase any category in the
budget.

Subsequent to the Common Council adoption of the budget, the Department of Local
Government Finance holds a final budget hearing review and revision in the fall of each year,
prior o issuing a final budget approval order in January.

Budget to actual comparisons are provided in this report for each individual govermnmental fund
for which an appropriated annual budget has been adopted. For the general fund, this
comparison is presented on pages 62-64. For other governmental funds with appropriated annual
budgets, this comparison is presented in the governmental fund subsection of this report on pages
100-107,

ACKNOWLEDGEMENTS
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cooperation of all city officials, council members and department directors. We also appreciate
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- 7l STATE OF INDIANA

&
Ao 08 AN EQUAL OFFORTUNITY EMPLOYER STATE BOARD OF ACCOUNTS
St 302 WEST WASHINGTON STREET
— ROOM E41E

NEHAMAPOLIE, IMDHAMA 46204-276%

Telephone: (317) 232-1513
Fax: (317 23247110
Wb Site: weewin. govw'shos

INDEPENDENT ALUDITOR'S REPORT
TO: THE OFFICIALS OF THE CITY OF NOBLESVILLE, HAMILTON COUNTY, INDIANA

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, the business-
typa activities, each major fund, and the aggregate remaining fund information of the City of Noblesville (City),
as of and for the year ended December 31, 2013, and the related notes to the financial statements, which
collactively comprise the City's basic financial statements, as listed in the Table of Contents.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of thesa financial statements in
accordance with accounting principles generally accepled in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our respansibility is to express opinions on thesa financial statemants based on our audit. We con-
ducted our audit in accordance with auditing standards generally accepted in the United Stales of America.
Those standards require that we pkan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstalement.

An audit involves parforming procedures to oblain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depand on the auditor's judgment, including the assess-
ment of the risks of material misstatement of the financial statements, whether due to fraud or eror. In
making those risk assessments, the auditor considers internal control relevant to the entity’s preparation and
fair presantation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the City's internal
control. Accordingly, we @xpress no such opinion. An audit includes evaluating the appropriateness of
accounting policies used and the reasonablenass of significant accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We believe that our audit evidence we have cbtained is sufficient and appropriate to provide a basis
for our audit opinlons.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, the business-type activities, each major fund, and
the aggregate remaining fund information of the City, as of December 31, 2013, and the respective changes
in financial position, and, where applicable, cash flows thereof for the year then ended in accordance with
accounting principles generally accepted in the United States of America.



INDEPEMDENT AUDITOR'S REFORT
(Continued)

Other Matters
Required Supplementary infarmation

Accounting principles generally accepled in the United States of America require that the
Management's Discussion and Analysis, Schedules of Funding Progress, Schedules of Contributions Fram
the Employer and Other Confributing Entities, Budgetary Comparison Schedule, and Budget/GAAP
Reconciliation, as listed in the Table of Contents, ba presanted to supplement the basic financial statemants.
Such information, although not a part of the basic financial statlements, is required by the Govemmental
Accounting Standards Board who considers it to be an essential part of financial reporting for placing the
bagic financial statements in an appropriate operational, economic, or historical contecd. We have applied
certain limited procedures to the required supplementary information in accordance with auditing standards
generally accepted in the United States of America, which consisted of inquirles of management about the
mathods of preparing the information and comparing the information for consistency with man
rasponses to our inquiries, the basic financial staterments, and other knowledge we obtained during our audit
of the basic financial statements. We do not express an opinion or provide any assurance on the information
becausa the limited procedures do not provide us with sufficient evidence to express an opinlon or provide
any assurancea,

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collec-
tively comprise the City's basic financial statements. The accompanying introductory section, the combining
and individual nonmajor fund financial statements, other budgetary comparison schedules, and statistical
section, are presented for purposes of additional analysis and are not a raquired part of the basic financial
statemants.

The combining and indhvidual nonmajor fund financial statements and other budgetary comparison
schedules are the responsibllity of management and ware derived from and relates directly to the underlying
accounting and ather records used to prepars the basic financlal statements. Such infermation has been
subjected to the auditing procedures applied in the audit of the basic financial statements and certain addi-
tional procedures, including comparing and reconciling such information directly to the underlying accounting
and other records used to prapare the basic financial staternents or to the basic financial statements them-
selves, and other additional procedures in accordance with auditing standards generally accepted in the
United States of America. In our opinion, the combining and individual nonmajor fund financial statements
and cther budgetary comparison schedules, are fairly stated, in all material respects, in relation to the basic
financial statements as a whole.

The introductory section and statistical section have not been subjected to the auditing procedures
applied in the audit of the basic financial statements and, accordingly, we do not express an opinion or pre-
vide any assurance on them.

R O Yo
Paul D. Joyce, CPA
State Examiner

June 16, 2014



MANAGEMENT'S DISCUSSION AND ANALYSIS

As management of the City of Noblesville, Indiana, we offer readers of the City of Noblesville's financial
staternents this narrative overview and analysis of the financial activities of the City of Moblesville for the
fiscal year ended December 31, 2013. We encourage readers to consider the information presented here
in conjunction with additional information that we have furnished in our letter of transmittal, which can
be found on pages VI-X1 of this report.

FINANCIAL HIGHLIGHTS

The assets of the City of Noblesville exceeded its liabilities at the close of the most recent fiscal
year, with a total of $262,554,455 (el position). Of this amount, $31,973.471 funrestricted net
position) may be used to meet the City's ongoing obligations to citizens and creditors in
accordance with the City’s fund designations and fiscal policies.

The City's total net position increased by $10,003,662 as compared to the 2012 total net position
pricr to restatement. The overall increase in net position was related primarily to the receipt of
additional capital grants and contributions. Capital grants and contributions of $5.3 million
included $4.5 million of developer contributed infrastructure assets, and $790,197 utility
infrastructure from developers. The 2013 beginning net position was restated in connection with
the implementation of GASB 65. Governmental funds were reduced 52,823,081 to expense
unamortized bond issuance costs which are no longer deferred under GASB 65 and to adjust
deferred losses on refundings which are pow reported as deferred outflows of resources.
BWWWMWWMHTIJE?MWMMHuﬂ
issuance costs.

At the end of the current fiscal vear, the City's government funds reported ending fund balances
of $68,778,974, an increase of £1,645986 from last year. Approximately 90% of the total
governmental fund balance, or $62.0 million is designated by the City as committed, assigned and
unassigned. The remaining 10% is designated as restricted.

The City of Moblesville total outstanding debt obligations decreased by $1,620,000 during the
current fiscal year. A total of $20,965,000 in bonds were issued, 9,620,000 in bonds were
retired by scheduled principal payments during the year and $12,965,000 in bonds were refunded.

OVERVIEW OF THE FINANCIAL STATEMENTS

This discussion and analysis is intended to serve as an introduction to the City of Moblesville's basic
financial statements. The City of Noblesville’s basic financial statements comprise three components:

1.

Government-wide financial statements, providing information for the City as a whole,

2. Fund financial statements, providing detailed inforthation for the City"s significant funds.
3. Notes to the financial statements, providing additional information that is essential to

understanding the government-wide and fund statements,

‘This report also contains other supplementary information in addition to the basic financial statements
themselves, Additional explanation of these sections of the financial statements: follows.

Government-wide financial statements, The government-wide financial statements are designed to
provide readers with a broad overview of the City of Noblesville's finances, in a manner similar to a
private-secior business.

The statement of mef position presents information on all of the City of Noblesville's assets, liabilities and
deferred outflows with the difference between all of these items reported as met position. Over time,
increases or decreases in net position may serve as a useful indicator of whether the financial position of
the City of Noblesville is improving or deteriorating. '

-3-



MANAGEMENT'S DISCUSSION AND ANALYSIS
(CONTINUED)

The statement of activities presents information showing how the City’s net position changed during the
most recent fiscal year. All changes in net position are reported as soon as the underlying event giving
rise to the change occurs, regardless of the timing of the related cash flows. Thus, revenues and expenses
are reported in this statement for some items that will only result in cash flows in future fiscal periods
(e.g. uncollected taxes and eamed, bul not used, compensaled absences).

Both of the government-wide financial statements distinguish functions of the City of Noblesville that are
principally supported by taxes and intergovernmental revenues (govermmental activities) from other
functions that are intended to recover all or a significant portion of their costs through user fees and
charges (husiness-fvpe activitfes). The governmental activities of the City of Moblesville include general
government, public safety, highways and streets, culture and recreation and economic development. The
business-type activity of the City of Noblesville includes a wastewater utility.

The government-wide financial statements can be found on pages 17-18 of this report.

Fund Mnancial statements. A fund 5 a grouping of related sccounts that is used o mainiain conirol
over respurces that have been segregated for specific activities or objectives.  The City of Noblesville,
like other state and local governments, uses fund accounting to ensure and demonstrate compliance with
finance-related legal requirements.  All of the funds of the City of Noblesville can be divided mto three
categories: governmental funds, proprietary funds, and fiduciary funds.

Governmental funds, Governmental finds are used to account for essentially the same functions reported
as governmental activities in the govemnmeni-wide Mnancial siatements, However, unlike the government-
wide financial statements, governmental fund financial statements focus on near-ferm inflows and
onlffows of spendable resources, as well as on  balances of spendable resowrces available at the end of
the fiscal year. Such information may be useful in cvaluating a government's near-term financial
requirements.

Because the focus of governmental funds is narrower than that of the govemnment-wide financial
stalements, it is wseful 1o compare the information presented for governmental funds with similar
information presented for govermmental activities in the government-wide financial statements. By doing
so, readers may better understand the long-term impact of the government’s near-term financing
decisions. Both the governmental fund balance sheet and the governmental fund statement of revenues,
expenditures, and changes in fund balances provide a reconciliation to facilitate this comparison between
governmental funds and goversmental activifies,

The City of Noblesville maintains 56 individual governmental funds. Information is presented separately
in the governmental fund balance sheet and in the governmental fund statement of revenues, expenditures,
and changes in fund balances for the general fund and redevelopment authority debt service fund, both of
which are considered 1o be major funds, Data from the other 54 governmental funds are combined into a
single, aggregated presentation. Individual fund data for each of these non major governmental funds is
provided in the form of combining statements elsewhere in this report.

The City of Noblesville adopts an annual appropriated budget for its general fund, certain special revenue
funds, certain debt service funds and cerain capital projects funds. Budgetary comparison statements
have been provided for the general fund in the required supplementary information and for the other funds
subsequent to the combining non major fund information, as other information, to demonstrate
compliance with the budget.

The basic governmental fund financial statements can be found on pages 19-22 of this report,



MANAGEMENT'S DISCUSSION AND ANALYSIS
(CONTINUED)

Proprietary funds. The City of Moblesville maintains two different types of propristary funds, Enverprise
JSumds are used to report the same functions presented as business-type activities in the government-wide
financial statements. The City of Moblesville uses enterprise funds to account for its wastewater utility.
Internal service fimds are an accounting device used to accumulate and allocate costs internally among
the City of Woblesville's various functions, The City of MNoblesville uses an internal service fund 1o
acooumt for its employee health and life insurance programs. Because this service predominately benefits
governmental rather than business-type functions, it has been included within govermmenral activities in
the government-wide financial statements.

Proprietary funds provide the same type of information as the government-wide financial statements, only
in more detail. The propristary fund financial statements provide separate information for the wastewater
utility which is considered to be a major fund of the City. The internal service fund is presented in the
proprietary fund financial siatemnents.

The basic proprietary fund financial statements can be found on pages 23-25 of this report.

Fiduciary funds. Fiduciary funds are used to account for resources held for the benefit of parties outside
the government. Fiduclary funds are mof reflected in the government-wide financial statement because
the resources of those funds are mof available to support the City of Moblesville’s own programs. The
accounting used for fiduciary funds is much like that used for proprietary funds.

The basic fiduciary fund financial statements can be found on pages 26-27 of this report.

Notes to the financial stafements. The notes provide additional information that is essential to a full
understanding of the data provided in the government-wide and fund financial statements. The notes to
the financial statements can be found on pages 28-57 of this report.

O¢her Information.  The combining statements referred to earlier in connection with non major
governmental funds and fiduciary funds can be found on pages 74-112 of this report.

GOVERNMENT-WIDE FINANCIAL ANALYSIS

As noted earlier, net position may serve over time as a useful indicator of a government's financial
position. In the case of the City of Noblesvills, assets excesded liabilities by $262,554,455 at the close of
the most recent fiscal year.

By far the largest portion of the City of Noblesville's net position (71 percent) reflects its investment in
capital assets (e.g. land, buildings, vehicles, and equipment); less any related debt used to acquire those
assets that is still outstanding. - The City of Noblesville uses these capital assets to provide services to
citizens; consequently, these assets are mos available for future spending. Although the City of
Moblesville's investment in its capital assets is reported net of related debt, it should be noted that the
resources needed to repay this debt must be provided from other sources, since the capital assets
themselves cannot be used to liquidate these linbilities. ﬂwmpmsmupﬁuﬂndrwpmmnf
additional analysis,
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MANAGEMENT'S DISCUSSION AND ANALYSIS
(CONTINUED)

City of Noblesville's Net Position as of December 31, 2013
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A portion of the City of Noblesville's net position (14 percent) represents resources that are subject to
external restrictions on how they may be used. The remaining balance of unrestricted net position,
$31,973,471 may be used to meet the government's ongoing obligations to citizens and creditors. At the
end of the current fiscal year, the City of Noblesville is able to report positive balances in all three
categories of net position, both for the government as a whole, as well as for its business-type activities.



MANAGEMENT"S DISCUSSION AND ANALYSIS
(CONTINUED)

The following is a summary of the information presented in the Statement of Activities for 2013 found on
page 18 of thiz report compared to 2002:
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MANAGEMENT'S DISCUSSION AND ANALYSIS
(CONTINUED)

Governmental Activities

Governmental activities increased the City's net position by $8,663,754. Total assets and deferred
outflows increased approximately $5.2 million while total liabilities remained level, The increase in net
position included $4.5 million in developer contributed infrastructure assets. The increase in assets was
primarily due to an increase in cash of $2.6 million in the COIT fund. As the City"s COIT distribution
has increasad they have been building up this fund balance for additional reserves. Deferred outflows
include $1.66 million of unamortized deferred losses which prior to the implementation of GASB 635 were
netted against bonds payable in liabilities.

Notable changes in governmental activities revenues and expenses in 2013 compared to the 2012 included
the following:

s Governmental revenues increased approximately $5 million. The City's income tax revenues
increased by approximately $1.8 million due to economic growth in the area. Also charges for
services increased $2.9 million. Public safety fees increased $1.8 million as the City began to
provide ALS services to Wayne Township in 2013. Also the Redevelopment Commission capital
funds (Corporate Campus East Economic Development Area and 146" Street Project) received
%1.1 million in reimbursements in 2013. The CCE area reimbursement was from bond proceeds
and the 146® Street reimbursement was from the County.

. mewmﬁmyﬂjmﬂﬁminmmmaHmmpmﬂ
which was in economic development. This increase related to a non-recurring $2.4 million
economic development expenditure in 2013. The City issued taxable economic development
bonds and contributed the proceeds to developers of the new Earth Fare supermarket and L.A.
Fitness facilities at Hamilton Town Center.



MANAGEMENT'S DISCUSSION AND ANALYSIS
(CONTINUED)

The following chart compares expenses with program revenues for the City's governmental activities.

Expenses and Program Hevenues = Governmental Activities
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MANAGEMENT'S DISCUSSION AND ANALYSIS
(CONTINUED)

The following graph shows the composition of revenues for the City's govemmental activities:




MANAGEMENT'S DISCUSSION AND ANALYSIS
(CONTINUED)

Business-iype Activilies

Met position for business-type activities increased $1,339.908. This mcrease was due to the receipl of
£79,197 contributed infrastructure from developers and the excess revenues over expenses.

Operating revenues for the Utility increased 31,066,083 in 2013 and operating cxpenses increased
£1,379.981. Metered revenues were up about 4% ($352,655) related to growth in customer base. The
remaining revenue increase of $713,428 was due 1o higher 1ap fees from greater volume of new
connections.  Approximately 1/3 of the operating expense increase or $464.578 was due 1o higher
depreciation as the treatment plant phase 11 division Il projects were put into service. Kemaining expense
increases were primarily in the cost of collection and treatment due 1o inflation and growth and expansion
at the new plani.

The following chart compares expenses with program revenues for the City’s business-type activities:
Expenses and Program Revenues - Business-type Activities
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The following graph shows the composition of revenues for the City’s business-type activitics:
Rivenuees by Source - Business-type Activities
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MANAGEMENT’S DISCUSSION AND ANALYSIS
(CONTINUED)

Financial analysis of the Government's Funds

As nioted earlier, the City of Moblesville uses fund accounting to ensure and demonstrate compliance with
finance-related legal requirements.

Governmental funds. The focus of the City of Noblesville's governmental finds i to provide
information on near-term inflows, outflows, and balances of spendable rescurces (modified accrual
basis). Such information is useful in assessing the City's financing requirements. In particular, the
unassigned fund balance may serve as a useful measure of the government's net resources available for
spending at the end of the fiscal year.

As of the end of the current fiscal year, the City of Noblesville's governmental funds reported combined
ending fund balances of $68,778,974, an increase of $1,645,986. A total of 36,636,775 of the ending
fund balances is restricted and the remaining fund balances totaling $62,122,199 are either committed,
assigned or unassigned.

The general fund is the chief operating fund of the City of Noblesville. At the end of the current fiscal
year, the total general fund balance was §14,376,018 of which $354,996 was assigned and the remaining
$13,981,022 was unassigned. As a measure of the general fund's liquidity, it may be useful to compare
the unassigned fund balance to total fund expenditures. The unassigned fund balance represents 40.6
percent of total general fund expenditures. The general fund’s balance remained essentially the same with
a small decrease of $234,165.

General fund budpet basis revenues were within .35% or $117,800 of the final budgeted amounts. Total
expendifures on a budgetary basls were 20% under the final budget. All departments wese under budget
with the most significant favorable variance relating to Council. $6.0 million in capital outlays were
budgeted for the Council; however, only $304,836 was expended. The City uses this general fund budget
mmhwmmmmwmmmmmmﬂmmymmm
appeal to the maximum levy limitations. The Fire Department variance of $520,411 was due to lower
mq:mdinnsinpmmaiwﬁmmdsupphmmhndtnmder:pmdmgmpmmmﬂ. A portion of the
mingawﬁ'nmadd'rﬁnmlEAFER.grmmimbummmmth:maindﬂ'dmhd:hﬂinmpluing
staff that left the City.

The Redevelopment Authority Debt Services fund increased by $206,555 during the current fiscal year.
This minor increase relates to the timing differences between lease payments made on lease rental bonds
and when funds are actually expended on debt service and administrative costs.

Proprietary funds. The City's propristary funds provide the same type of information found in the
government-wide financial statements, but in more detail.

Unrestricted net position of the Wastewater Utility at the end of the year amounted to £16,964,084. Net
position for the Wastewater Utility increased $1,379,175 during 2013. Other factors concerning the

finances of this fund have already been addressed in the discussion of the City of Noblesville's business-
type activites

General Fund Budgetary Highlights

Differences between the original budget and final amended budget for total expenditures increased tofal
appropriations by $1,905,796 and are briefly summarized below:

s The increase in general government totaled §$1,800,184, most of which was allocated to three
departments. Engineering increased $542,426 mostly for needs in consulting services and capital

A2



MANAGEMENT’S DISCUSSION AND ANALYSIS
(CONTINUED)

outlay. Council increased $198,082 for additional services and charges expenditures. Economic
Development increased $188,897 for additional services and charges expenditures.

= In total public safety increased $105,612; $65,581 allocated to police and 340,031 allocated to
fire due to increase in staff and training, as well as an increass in capital nuﬂn}rnudsfurﬂu

police department.

Variances between the final budget amounts and actual revenues and expenditures are discussed in the in
the governmeantal funds section.

Capital Asset and Debt Management.

Capital assets. The City of Noblesville's investment in capital assets for its governmental and business-
type activities as of December 31, 2013, amounts to $423,118,467 (net of accumulated depreciation). This
investment in capital assets includes land, buildings, improvements, machinery and equipment, park
facilities, roads, traffic signals, and storm sewers. Total net investment in capital assets decreased
£1,390,000 in 2013. Additions, net of transfers from construction in progress, wers less than the
provision for depreciation during the year. Major capital asset additions included completion of
Riverwalk Phase II project ($1,562,000), completion of Union Chapel Road work ($420,637), developer
contributed infrastructure ($4.5 million) and $£1,729.000 of machinery and equipment purchases mainly in
police, fire and parks departments. For business-type transactions, additions in 2013 included $679,137
of developer contributed sewers and $601,527 of sewer rehab and metering squipment.

Additional information on the City of Moblesville's capital assets can be found in Note [1 C, on pages 37-
38 of this report.

Governmental Activities Business-Typs Activites _ Toml
iz LTk § iz 2013 i} 2013
Land 54,142,410 S9A0E 110 557,736 687,736 35430477 B 095 B4
Bushiings 16,697 045 36,113, 0 5860, 104 34,500 566 T1.558,149 TLI1T6H
Impeovements other
tham buildin gz 593,534 B350 64,342 022 4395207 T1936,358 12,7631
Machinery and cquipment 9,931,640 9,810,910 16,105,849 14,990,847 26,037 489 24,801,757
Infrastnacture 188228407 189,898 562 . - 184,228 407 169,854 362
‘Constrection in progeess 5,185.03T 3.28065] - 132,634 1,154,235 3317471 4,434,887
Todal mlﬂﬁ ﬁmlﬂﬂ IITII.!I}I:I-H EE]&II H{HEEI EI IE&

Long-term debt. At the end of the current fiscal year, the City of Noblesville had $232,015,000 in long-
term bonds outstanding. Of this amount, $187,885,000 comprises debt backed by the full faith and credit
of the government and $44,130,000 represents revenue bonds issued by the Wastewater Utility secured
solely by the net revenues of the utility.
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MANAGEMENT®S DISCUSSION AND ANALYSIS
(CONTINUED)

City of Moblesville's Dutstanding Debt as of December 31, 2003
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The City's total bonds payable decreased by $1,620,000 during the current fiscal year. The decrease was
due to the payment of $9,620,000 of scheduled principal payments net of the following bond transactions.

s $5,570,000 economic development lease rental refunding bonds issued for the purpose of advance
refunding $5,255,000 of outstanding lease rental bonds of 2004, originally used for Little Chicago
Foad improvements.

s $2,400,000 taxable economic development bonds to provide incentives for the new Earth Fare
supermarket and L.A. Fitness projects in Hamilton Town Center.

o $12,995,000 sewage works revenue bonds, Series A in the amount of $5,320,000 provided funds
for collection system improvements pertaining to the combined sewer overflow long term control
plan. Series B totaling $7,675,000 providing funds for the current refunding of $7,710,000 of the
outstanding 2003 bonds.

The City of Noblesville's debt rating was upgraded to “AA” from Standard & Poor's in 2013, The
Wastewater Utility carries an “Aa2" rating from Moody’s.

The State of Indiana limits the amount of general obligation debt a City may issue to 2% of its current
assessed value. For the City of Noblesville, this amount is §15,753,606. The City of Noblesville
Redevelopment Commission also may issue general obligation debt subject to the same limit. As of
December 31, 2013, the City has $3,970,000 of outstanding debt subject to this limit and the
Redevelopment Commission debt was issued as lease rental obligations or tax increment district bonds
which are not subject to the 2% limit. Additional information on the City"s long-term liabilities can be
found in Note 11 H, on pages 40-44 of this report.

Economie Factors and Next Year's Budgets and Rates

. Thnmmplnymemmrwmncﬂyufﬂnhmrﬂltmdedmlﬁnﬂ percent.  This compares
favorably to the State’s average unemployment rate of 7.5 percent and the National average rate
of 7.4 percent,

« The City is experiencing notable post-recession growth as evidenced by 2013 building permits
totaling 758 which is an 85% increase from the previous year.

s County option income tax (COIT) was 31% of the City's 2013 governmental revenues compared
to 28% in 2012, These funds which can be used for capital projects as well as ongoing operating
expenses, have again shown notable increases in the past fow years due to the positive
improvements in the local economy. The City will hold this revenue increase as a reserve to



| MANAGEMENT'S DISCUSSION AND ANALYSIS
(CONTINUED)

offset possible future volatility in tax revenues and increases in property tax cap adjustments
discussed below.

» State wide property tax caps (based upon & percent of gross AV by property class) became
effective beginning in 2009. In 2013, the circuit breaker adjustments from these caps resulted in
a loss of approximately $4.4 million in revenue. Those losses are estimated to increase to $5.1
million for 2014, Ower the last 3 years the City has taken several steps which have right sized the
budget for these losses including: hiring freeze, staff reductions through attrition, overtime
reductions and departmental cost sharing.

All of these factors were considered in preparing the City of Noblesville's budget for the 2014 fiscal year.
To deal with both eycles in the economy and to plan for future capital expansion, the City routinely puts
aside resources,

Requests for Information

This financial report is designed to provide a general overview of the City of Noblesville's finances for all
those with an interest in the City's finances. Questions concerning any of the information provided in this
report or requests for additional information should be addressad to the Offica of the Clerk Treasurer,
City of Noblesville, 16 South 10™ Street, Noblesville, Indiana 46060-2809.
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CITY OF NOBLESVILLE

STATEMENT OF NET POSITION
Dwcamtar 11, 2013
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CITY OF NOBLESVILLE
STATEMENT OF ACTNWITIES
For the Year Ended Deowmber 31, 2013
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CITY OF HOBLESVILLE

BALANCE SHEET »
GOVERMMENTAL FUMNDS
Ccambar 31, 2013
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CITY OF HOBLESVILLE
RECOMCILIATION OF THE BALANGE SHEET OF GOVERMMENTAL FUHDS
TO THE STATEMENT OF HET POSTION
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CITY OF NOSLESVILLE
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES -
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For the 'vear Ended Decembar 31, 2013
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CITY OF HODLESVILLE
RECOMGCILIATION OF THE STATEMENT OF REVENUES,
ENPENDITURES, AMD CHANGES N FUND BALANCES OF GOVERNMENTAL FURDS
TO THE STATEMENT OF ACTIATIES
For the 'vear Erded Decambar 31, 2003
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CITY OF NOBLESVILLE
STATEMENT OF KET POSITION -
PROPRIETARY FLINDS
Db 31, 2003
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CITY OF ROBLESVILLE

ETATEMENT OF REVENUES, EXPENSES, AND CHANGES N HET POSTION -

PROPRIETARY FUNOS

[Far e Yaar Ended Docamber 3, 2113
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CITY OF NOBLESVILLE
STATEMENT OF CAGH FLOWS -
PROPRIETARY FUNDS
Fer tha YWasr Ended Decamber 31, 2113
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CITY OF ROBLESALLE
ETATEMENT OF CHANGES |H FIDUCLARY MET POSITION -
FIDLCARY FUNDS
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CITY OF NOBLESVILLE
NOTES TO FINANCIAL STATEMENTS

Summary of Significant Accounting Palicies
A, Repording Entity

The Gity of Noblesville (primary gevernment) was established under the laws of the State of Indiana,
The primary govemment operates under & Council-Mayor form of government and provides the
following services: public safety (police and fire), highways and streets, health, culture and recre-
ation, public improvements, planning and zoning, general adminkstrative services, wastewater, and
urban redevelopment.

The accomganying financial statements present the activities of the primary government and its sig-
nificant component units. The component units discussed below are included in the primary govern-
mant's reporting entity because of the significance of their operational o financial relationships with
the primary govemnment. Blended component units, although legally separate entities, are in sub-
stance part of the government's operations and exist solely to provide services for the govemment,
data from these units is combined with data of the primary government.

Blended Component Units

The Moblesville Economic Development Infrastructure Building Corporation (ED Building Corparation)
ks @ significant blended component unit of the primary government. It was created by the primary
govemment for the purpose of constructing and financing buildings and Infrastructure. The primary
govemment appoints a voling majority of the ED Building Corporation's Board and a financial banefit/
burden relationship exists between the primary government and the ED Building Corporation.
Amnuhmwummmwmqwnmmmmﬁmhmmw
it wara amﬂMpmwmummWﬂwmaIMammmm
primary government.

The Noblesville Bullding Gorporation (Buikding Corporation) is a significant blended compaonent unit of
the primary govemnment. |t was created by the primary government for the purpose of eonstructing
and financing bulldings and infrastructure. The primary govarmmant appoints a voting majority of the
Building Corporation's board and a financial benefittburden relationship exists batween the primary
govemment and the Building Corporation. ARhough it is legally separate from the primary
mmmmﬂlmcmmmummmiimamﬂlhnpmmWM
because it provides services entirely or almost entirely to the primary gevernment.

The Noblesville Redevelopment Authority (Redevelopment Authority) is a significant blended com-
ponant unit of the primary govemment. It was created by the primary govermnment for the purpose of
constructing and financing development and redevelopment of areas within the comporate boundaries
of the City. The primary govemnment appoints a voting majority of the Redevelopment Authority’s
Board and a financial benefitburden relationship exists between the pAmary govemment and the
Redevelopment Authority. Although | is legally separate from the primary gevemment, the
HﬂduwhmmmﬁuﬂwﬂyhmpmﬂduﬂtmapmﬂmmHmmMMLmhm
vides services entirely or almost antirely to the primary govermment.

Jointly Governed Organization
The primary govemnment and the Town of Fishers jointly own, on an equal basis, a certain railroad

right-of-way cbtained from a reilroad company extending approximately 37 miles from the City of
Tipton, Indiana, to near downtown City of Indianapolis, Indiana. The primary govemimant



CITY OF NOBLESVILLE
NOTES TO FINANCIAL STATEMENTS
(Continuad)

and the Town of Fishars created the Historic Railread Multi-Jurisdictional Port Authority (Port
Austharity) for the purpose of protecting and preserving the exisience of real proparty, contained within
the railrosd's right-of-way, &5 & single parcel of real estate in perpetuity for such uses as may banefit
the citizens of Noblesville and Fishers, including, but mot necessarly limited to, recreational,
transportation, and tourism purposes. Subsequently, Hamilton County joined with the primary
government and the Town of Fishers to becoma part of the Port Authority. The Port Authority's Board
consists of six mambers with two appointed by the Mayor of the primary government, two appointed
by the Town Council of Fishars, and two appointed by the County Commissioners of Hamilton
County. The primary government, Town of Fishers, and Hamilton County do not have any
obligations for or any interasts in Port Autharity matiers.

Govemment-Wide and Fund Financial Staterments

Govemnment-wide financial statemenis (i.e., the Statement of Net Position and the Statement of
Activities) report information on all of the nonfiduciary activities of the primary govermnmeant, For the
most part, the effect of interfund activity has been removed from these statements. Govermmental
activities, which normally are supported by taxes and intergovemmental revenues, are reported
separately from business-type activities, which rely to a significant extent on fees and charges for
support. Likewise, the primary govermnment is reported separately from certain legally separate
componant units for which the primary government is financially accountable.

The Statement of Activities demonstrates the degree to which direct expenses of a ghiven function or
segments are offset by program revenues. Direct expenses are cleaary identifiable with a specific
function or segment. Program revenues include (1) charges to customers or applicants who pur-
chase, usa or directly banefit from goods, services or privileges provided by a given function or seg-
ment and (2) grants and contributions that are restricted to meeting the operational or capital require-
mants of a particular function or sagment. Taxes and other items not propery included among pro-
gram revanuas ane reporad instead as genearal revanues,

Separate financial statemeants are provided for governmental funds, proprietary funds and fiduckary
funds, even though the latter are excluded from the government-wide financlal staterments. Major

individual governmental funds and major individual enterprise funds are reported as separale
columns in the fund financial statements.

Measurement Focus, Basis of Accounting, and Financial Statemant Presentation

The government-wide financial statements are reported using the economic resources measurement
focus and the accrual basis of accounting as are the proprietary fund and fiduciary fund financial
statermants. Revenues are recorded whan earned and axpensas are recorded when a liability is
incurred, regardiess of the timing of the related cash flows. Property taxes are recognized in the year
for which they are levied. Grants and similar ifems are recognized as revenua as soon as all aligi-
bility requirements imposed by the provider heve besn met.

Govermnmental fund financial stalements are reported using the current financial resources measure-
et focus and the modified accrual basls of accounting. Revenues are recognized as soon as they
arm both measurable and available. Revenues are considerad to be avaiabla when they are collect-
ibbe within the current pariod or Soon enough thereaftar to pay liabilities of the current period. Forthis
purpose, the primary government considers revenues to be available if they are collected within &0
days of the end of the current fiscal period. Expenditures generally are recorded when a llability Is
incurred, as under accrual accounting. However, debl sendce expenditures, as well as expenditures
related to compensated absences, claims and judgments, are recorded only when payment is due.
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Property taxes, franchise taxes, licenses and interest associated with the current fiscal period are all
considered to be susceptible to accrual and have been recognized as revenues of the current fiscal
period.  All other revenue items are considered (o be measwrable and available only when the
primary government recelves cash.

The primary govemment raports the following major govemnmental funds:

The Ganaral fund is the primary operating fund. it accounts for all financial rescurces of the gen-
aral government, except those required to be accounted for in another fund.

The Radevelopment Authority — Debt Service fund (debt service) gccounts for the accumulation
ﬂmmwumnﬁwmmmwmmm
Authority (a compenent unit of the City of Noblesville). Financing is provided by semiannual
leage payments from the County Option Income Tax (COIT) fund.

The primary govemment reports the following major proprietary funds:

The Wastewater Ltility fund accounts for the operation of the primary govemment's wastewater
treatrment plant, pumping stations and collection systems.

Additionally, the primary government reports the following fund types:

The intemnal service fund accounts for the collection and payment to an insurance third party
administrator for the City's employees’ health and life insurance programs provided to other
departments on a cost-reimbursemeant basis.

The pension trust funds account for the activities of the 1825 Police Officers’ and 1837 Fire-
fighters' pension funds which accumulate resources for pension benefit payments.

The agency fund accounts for payroll withhaldings held by the primary government as an agent
for the federal and state governments, and various employes insurance companies. Agency
funds, however, repart only assets and liabilities. Since they do not report equity (or changes in
equity), they have no measurement focus.

As a general rule, the effect of interfund activity has been eliminated from the govemment-wide finan-
cial statements. Exceplions to this genaral rule are payments-in-liew of taxes and other charges
batween the government's wastewster function and various other functions of the government.
EﬂmmﬁndmmmﬁdmmmmmaMmmhmmm
varous functions concemed.

mmmﬂmummmmmmmmuHMwmplmwm.
services, or privileges provided, (2) operating grants and contributions, and (3) capital grants and
contributions. Intemally dedicated resources are repored as general revenues rather than as
program revenues. Likewise, general revenues include all taxes.

Proprietary funds distinguish cperating revenues from nonoperating items. Operating revenwes and
mnmqumﬂwmuhﬁwnpmﬁdlmmmdpmmmwmhﬁmﬁmnm
with @ proprietary fund's principal ongoing operations. The principal operating revenues of the
enterprise funds are charges to customers for sales and senices. Operating expenses for enterprise
funds and internal sanvics funds includa the cost of sales and senices, administrative expenses, and
depreciation of capilal assels. Al revenues and axpenses not meeting this definition are reported as
nonoparating revenues and axpenses.
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When both restricted and unrestrictad resources are available for use, it is the primary government's
policy to use resiricled resources first, then unrestricted resources as they are needed.

D. Assets, Liabilties, and Net Position or Equity

1.

Deposits and Invesirmants

The primary government's cash and cash equivalents are considered 1o be cash on hand,
demand depasits and short-term investments with original maturities of three maonths or lesa from
the date of acquisition.

State statute (IC 5-13-8) authorizes the primary government to invest in securities, including but
not limitad to, federal government securities, repurchase agreements, and cartain money market
mutual funds. Certain other statutory restrictions apply to all investments made by local govem-
mantal units.

Debt securities are reported at fair value, Debt sacurities are defined as securities backad by the
full faith and credit of the United States Treasury or fully insured or guaranteed by the United
States or any United States government agency.

Investment incoma, including changes in the fair value of investmants, is reported as revenue in
the operating staterment.

Interfund Transactions and Balancas

Activities batween funds that are represantative of lending/borrowing amangements outstanding
at the and of the fiscal year are referred to as “interfund receivables/payables™ (L., the currant
and noncurrent portion of interfund loans). All other outstanding balances between funds are
reported as "interfund services provided/used.” Any residual balances cutstanding between the

| activities and business-type activities are reported in the government-wide
financial statements as “intarnal balances.”

Proparty Taxes

Property taxes levied are collected by the County Treasurer and are distributed to the primary
in June and in Decamber. Stata statutes (IC 6-1.1-17-16) require the Indiana
of Local Government Finance to astablish property tax rates and levies by February
15. These rates wers based upon the preceding year's March 1 (Ben date) assessed valuations
adjusted for various tax credits. Taxable propedy is assessed al 100 percent of the true tax
value (determined in accordance with rules and regulations adopted by the Indiana Department
of Local Government Finance). Taxes may be paid in bwo equal installments that become delin-
quent if not paid by May 10 and November 10, respectively. Delinquent property taxes out-
standing at year end for governmantal andlor proprietary funds, net of allowances for uncollec-
tible accounts, are recorded as a recaivable with an offset to deferred inflow of resources-
unavailable revenue since the amounts ane not congldered available within 60 days.

Cash and Cash Equivalents .

Cash and cash equivalents include amounts in demand deposits as well as short-term invest-
ments with & maturity date within three manths of the date acquired by the City.
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Irmeenionias

All inventories are valued af cost using the first inffirst out (FIFO) method. Inventories of govem-
mental funds are recorded as expenditures when consumead rather than when purchased,

Restricted Assats

Certain proceeds of the enterprise fund revenue bonds, as well as certain resources set aside for
their repayment, are classified as restricted assets on the Statement of Net Position because City
Ordinance Mo, 34-503 requires the establishment of a Bond and Interest Fund and a

Depreciation Fund.,

. Capital Assets

Capital assats, which include property, plant, equipment, and infrastructure assets (e.g., roads,
bridges, sidewalks and similar items), are reported in the applicable govemmaental or business-
type activities column in the government-wide financial statements.

Capital assets are reported at actual or estimated historical cost based on appraisals or deflated
cument replacemant cost. Contributed or donated assets are reporied at estimated fair value at
the time received.

Capitalization thresholds (the dollar values above which asset acquisitions are addad to the
capital assel accounts), depreciation methods and estimated useful lives of capital assats
reported in the government-wide statemants and proprietary funds are as follows:

Capitalization Depraciation Estimated
Threshold Method _Useful Life
Govemnmental activities:
Land 5 5,000 NIA WA
Buildings and improvements 5,000 Straight-line 20-50yrs
Machinery and equipment 5,000 Straight-line 3-26yms
Roads - collectors
and residential 5,000 Straight-line 10- 50 yrs
Business-type activities:
Land 5,000 MIA P,
Buildings and improvemeants 5,000 lina 20 - 50 yrs
Machinary and equipment 5,000 Straight-lina 3-25yrs
Wastewater distribution and
collection systems 5,000 Straight-lina &0 yrs
= Not applicable

For depreciated assets, the cost of normal maintenance and repairs that do not add to the value
of the asset or materially exiend asset lives are not capialeed.

Major outlays for capital assets and improvements are as projects are construched,
Interest incurred during the construction phmuprﬁulmmnfwummpamd
business-type activities is included as part of the capitalized value of the assets constructed.
mmummmmmwmmrymmmwm“
$1, E-IE.EI]E £67,060 in interest was capitalized d
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8, Compensated Absences

10.

11.

a. Sick Leave — primary govemment employees earn sick leave at the rate of 7 hours per
manth worked, Unused sick leave may be accumulated to a maxdmum of 120 days. Full-
time employees terminating thelr employment on or after January 1, 2007, are entitled to
payment of their unused sick time, based on the years of full-time sarvice with tha Clty.

b. Vacation Leave — primary govemment employees eam vacation leave at rates from 10
days to 25 days per year based upon the number of years of service. Vacation leave may
not be accumulated. Unused accrued vacation leave is paid to employees through cash
payments upan termination.

acation and sick leave ame accrued whan incurmed in government-wide statements and pro-
prietary fund statements and are reported as a liability in the Staternent of Net Position. Only
amounts due and payable at year end to terminated employees are included in the fund state-
miems.

Unavallable and Unaamead Revanle

Unavailable and unearnad revenues ara those where asset recognition criteria have beean met,
but for which revenue recognition criteria have not besn met.

Long-Term Obligations

In the gevernment-wide financial statements and proprietary fund types in the fund financial
statements, long-term debt and other long-term cbliations are reported as liabilities in the
applicable governmental activities, business-type activities, and proprietary fund type Statement
of Met Position. Bond premiums, discounts, as well as deferred loss on refunding are deferred
and amortized over the life of the bands using the interest method. Bonds payable are reporied
net of the applicable bond premium or discount.

hwmmnmm.wmmmmnmbmdpmmdu-
counts, as well as bond issuance costs, during the current period. The face amount of debt
issued is reported as other financing sources. Premiums received on debt issuance are
reported as other financing sources while discounts on debt issuances are reported as cther
financing uses. |ssuance costs, whether or not withheld from actual debt proceeds received,
are reported as debt service axpanditures.

Dafarmed Outflows/Iinflows of Resources

In addition to assels, the statement of financlal position will sometimes repor a separate
section for deferred outflows of resources. This separate financial staternent element, deferred
outflows of resources, represents a consumption of net position that applies (o a future period
and 50 will nal be recognized as an outflow of resources (expense/ expenditures) until then.
The government only has one item that qualifies for reporting in this category. 1t is the deferred
charge on refunding results from the difference in the camying value of refunded debt and its
reacquisition price. This amount Is deferred and amortized over the term of the refunding debt.

In addition to abilties, the statement of financial position will sometimes report a separats
saction for deferred inflows of resources. This separate financial statemant alement, defarred
inflows of resources, represents an acquisition of net position that applies to future periods and
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so will not be recognized as an inflow of resources (revenue) until that time. The government
has only one type of item, which arises only under a modified accrual basis of accounting, that
qualifies for reporting in this categary. Accordingly, the Rem, unavailable revenue, is reported
only in the governmental funds balance sheet The govemment funds report unavailable
revenues from thres sources; property taxes, income taxes and intergovernmental distributions.
Thesa amounts ame deferred and recognized as an inflow of resources in the period that the
amounis bacome available.

Net Position

In the government-wide Statement of Net Position, certain assets are reported as restricted i
such assets are restricted based upon limitations set by outside parties or documents. These
would include bond covenants, which require certain debt payments and capital expenditures,
grant agreements, donations by outside sources or funds from the State of Indiana specifying
disbursement or use requirameants.

. Change in Accounting Principle

In March 2013, GASE issued Statement No, 85, Mems Previously Repoarted as Assets and Liabiilities.
This Statement astablishes accounting and financial reporting standards that reclassify as defarred
outfiows of resources or defarred inflows of resources, certain items that were previously reported as
assets and Babilities, This staternent also recognized as outflows of resources of inflow of resources,
certain tems previously reported as assats and liabilities.

As a result, costs related to the issuance of bonds which were previously deferred have been
reclassified as if they had been reported as an outflow of resources when incurred. In addition,
unamortized deferred kosses on bond refunding transactions ane now reported as defermed outfiows of
PESOUNCES.

Gowmnmental Business-Type
Activities Activities

Net Posiion - beginning of period, as previously reported  § 155,935,166 § 90,961,748

GASE B5 - unamortized bond issuance costs (2,304,242) (571,388)
GASBE 65 - deferred losses on refunding (521,558) =
Net Position - beginning of period, as adjusted $ 153,100,366 $§ 90,300,350
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Detailad Motes on Al Funds

A, Deposits and Investmants

1.

Deposits

Custodial credit risk is the risk that in the event of a bank failure, the City's deposits may not be
ratumned to it. Indiana Code 5-13-8-1 allows a political subdivision of the State of Indiana 1o
deposit public funds in a inancial institution only | the financlal institution s a depository eligible
to recahse state funds and has a principal office or branch that qualifies fo recetve public funds of
the political subdivision. The bank balances were insured by the Federal Deposil Insurance
Corporation of tha Public Deposit Insurance Fund, which covers all public funds held in approved
depositories. The City does not have a formal deposit policy for custodial credit risk

Investments

Authorization for imvestment activity is staled in Indiana Code 5-13. As of December 31, 2013,
the City had the following investments:

Gonarnrmant Imestment Maturiies (in Years)
Imestment Falr Lass
Tifpe Value Than 1 1-2

Mutual funds $ 15884643 5§ 15884543 2 -

Indiana Code 5-13-8 authorizes the City to invest in securities backed by the full faith and credit
ofthe United States Treasury or fully guaranteed by the United States of Amerdca and issued by
the United States Treasury, a federal agency, a federal instrumantality, or a federal government
sponsored enerprise. Indiana Code also authorizes the unit to invest in securities fully guaran-
tead and issued by a federal agency, a federal instrumentality, or a federal government spon-
sored enterprise. These investments are required by statute o have a stated final maturity of no
more than 2 years,

Indiaina code also provides for investment in money market mutual funds thal are in the form of
gecurities of or inferest in an opan-end, no-load, management-type investment company of
investmant frust registered under the provision of the federal investment Company Act of 1540,
as amended, Investments in money market mutual funds may not exceed 50 percent of the
funds held by the City and available for investment. The portfolic of an investment company or
imvestment trust used must be limited to direct cbligations of the United States of America, abli-
gmmmw;mmm,ammhmmlmmahduwmm
anterprise: or repurchase agreaments fully collateralized by direct obligations of the United
States of America or obligations issued by a federal agency, a federal instrumeantality, or a fed-
eral governmant sponsonsd enterprise. The form of securities or interest in an imvestment com-
pany or investment trust must be rated as AAA, or its equivalent by Standard and Poor's
Corporation or its succassor or Aaa, or its equivalent, by Moody's Investors Senvice, Inc., or ils
successor. The form of securities in an investrmant company or investmant trust should have a
stated final maturity of one day.
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Additionally, the City may enter into repurchase agreements with depositories designated by the
State Board of Finance as depositories for state deposils involving the unit's purchasa and
guaranteed resale of any interast-bearing obligations issued or fully insured or guaranteed by the
United States of America, a United States of America government agency, an instrumentality of
the United States of America, or a federal govemment sponsored enterprise. The repurchase
agreemant is considerad to have a stated final maturity of one day. This agreemeant must be fully
collateralized by interest-bearing obligations as determined by their current market value,

Investment Custodial Cradit Risk

The custodial risk for investments is the risk that, in tha event of tha failure of tha countarparty to
a transaction, a government will not be able to recover the value of investment or collateral
securities that are in the possession of an outside party. The City does not have a formal invest-
ment policy for custodial credit risk for investments. At December 31, 2013, the City hedd invest-
menits in mutual funds in the amount of $15, 884,543, All of thesa investments wera held by the
counterparty’s trust department or agent in the City's name.

Interest Rate Risk

Interest rate risk is the risk that changes in interest rates will adversaly affect the fair value of an
imvastmant. The City must follow state statute and limit the stated final maturities of the invest-
ments to no mora than 2 years. The City does not have a formal investment policy for interest

Cradit Risk -
Cradit risk is the risk that an issuer or other counterparty o an invesiment will nof fulfill s obli-

gations. The distribution of securities with credit ratings is summarized below. The City does not
have a formal investment policy for credit risk for investmenis.

& Imuestments
Standard
amnd Poor's Polutisal
Rating Funds

AAA b 15,884,543

Concentration of credit risk is the risk of loss altributed to the magnitude of a government’s
investment in a single issuer. The City does not have a policy in regards to concentration of
credit risk. United States of America government and United States of America governmantal
agency securities are exempt from this policy requirement.
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B. Recelvables

The Emergency Management Service recelvable accounts have liming and credit characieristics
differant from typlcal accounts receivable. Many of these receivables are due from Insurance com-

panies and collection experience indicates that most are received in axcess of 80 days.

C. Capital Assets

Capital assel activity for the year ended December 31, 2013, was as follows:

Baginning Ending
Prifrary Gioweramnt Blalance Incraanss Cocreases  _ Balance
Cionmsrnmenisl aciviies;
Capital pssels, not baing depracialed
Land ™ $ 143356854 § 80000 & - § 14435654
Figit-oi-wmys o4, 807 T 575,360 . il BT A5E
Construction In progress 185087 796,084 __2,700.400 3,260,651
Tolal capital assols, not
Eaing cepreciated 63 62T TR 1,483,483 2, T2 480 3 B, T
assels, being depreclated:
wﬁ.ﬂlm &4 711,788 414,133 = 48 125 811
Irproresmesnin. ofher than bulldings 10,351,760 - - 10,351, 70
Machinery and aquipment 20,213,058 1,720,238 1,902,007 20,8440, 165
Roads baing depreciaied 162,641,299 5,800, 184 - 188,541, 463
Shorm sewars belng depreciabsd AT 255 BEL 18,111 = 38,075,104
Traffic signals 10080068 - - 1,508,028
Totals 207 1680002 _  BLAAD AL 1, 102077 S04, B30 450
Lesn pocurmuiabed depriciation bor:
i 224,985 . 4083210
Imgeronemants olher Tan bulidings 1, 7ER, 224 I
Machinary Bnd eguipment 10,281, 3565 1,681,548 B3 550 11,026, 585
Foads being depreciabed 28,835,280 4,081,775 32,827,065
Sivwrn seswnrs belng deprecated 3,972,658 B35, 512 = A.TaR AT
Traffic signais — BeagTy 180 A RO
Totals 53,719,274 TE537E1 943,660 80,620,365
Tolal capitad assets, being
depreciated, net 243 450, B3R 1,008,853 AERAYT 244 04 004
Total gosermmental scliviies
capital mssets, et § 307378406 § 2472046 § 3860807 § 305,080,855



CITY OF NOBLESVILLE
NOTES TO FINANCIAL STATEMENTS

Blusiness-type activitiea:
Capital assats, not baing depreciated:

Construction In progress

Totsd capiial asseés, not
baing depraciated

Capital assets, being depreciated:

Improvements ofhar than buildings
Machinery and agquipment

Less accumulaied depreciation for:

Improvesmanis other than buildings
kachinery and eguipment

Totals

Total capiial assats, baing
depreciabed, nal

Tekal businass-typa activtias
capital assats, et

(Continuad)

Baginning Ending
Biadanca Incressas Cacroases Balance
$ 687735 % - % - % B87,76

132,634 _ 1,079,809 58,307 1,154,236
820,570 _ 1,070,608 58,307 1,841,672
43,522,506 118,182 43,740,788
74,601,906 1,084,552 75,776, 458
24 814,797 77,920 63,000 _ 24 820717
143120200 1,280,664 3,000 144,346 063
7,781,482 1,078,730 . 8,840,222
10,340,084 1,032,147 - 11,381,231
8708848 _ 1,180,872 63,000 9,838,870
_ 26819524 _ 3303789 _ 63,000 _ 30,060,323
116,308,775 _ (2,023,135 - 114,286,640
$117,130,145 § (943.226) § 58307 $116,128612

Depreciation expensa was charged to functions/programs of the primary government as follows:

Govarnmental actvties:
Ganaral governmeant
Fublic safaty
Highwey's and stroets
Culure and recraation

5 B18173
1,112,172
5,613,897

512,409

Total depreciation expense - governmental aclivies § 7 B53 751

Businass-type activiies:
Wastewaior

$ 3,303,799

Total depreciation expanssa - businass-type actiities $ 3,303,709



CITY OF NOBLESVILLE
MOTES TO FINAMCIAL STATEMENTS
{Continuad)
D. Construction Commitmeants

Construction work in progress is composed of tha following:

Tiotad Expended to Required
Project Dacambear 31, Future
Projact Authorized 2013 Cormmithed Funding
Governmental activites:
Highways and roadways § 0,400,000 3260651 § 8119343 3 -
Totals - governmental activiies 9,400,000 3,280,851 6,116,340 -
Business-type activities:
S0 Phase 3 Dhision 3 3,958,033 1,154,235 2,804, 747 -
Total - business-type activities 3,858,033 1,154,236 2 804 TAT -
Tolals $13,350033 § 4434887 § BAJ4146 3 -

E. Interfund Activity
Interfund transfers at December 31, 2013, were as follows:

Transfer To
Fedevelopment
Authority - Monmajor
Transfer Fram Ganaral Debt Serdce  Gowernmental Taotals
Gonvermmental:
Major funds:
Ganeral - - 8 - % 56,700 % 56,700
Nonmajor governmental 195,142 13,187,088 3,752,324 17,134 552
Totals $195142 $ 131870868 3 3,809,024 $ 17,191,252

mmmmwmmmwmwmwmmmmman
the portion of state-shared revenues from the General fund to the Debt Service fund for curment-year
debt service requirements.
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F. Ofiher Income

The other income shown on the Staternant of Revenues, Expenditures, and Changes in Fund Bal-
ances is comprised of tha following:

Redevelopment  Nonmajor

Ganeral Authority - Governmental
Dascription Fund Dbt Sarvicn Funids Totals
Irterast Earmesd § 37030 % 10,034 % 28618 § 7560
Refunds and Reimbursameants 871,082 10 1,194, 1893 1,785,265
Sale of Property 3,073 - 4 400 7473
Donations = - a0 983 B0, 893
Totaks $611,174 § 10,044 § 1308204 § 1828422
G. Leasas
1. Operating Leases

The primary government has entered into various operating leases having initial or remaining
noncancelable terms exceeding one year for a street depadment storage facility and a postage
rmeles. Rental expenditures for these leases wera $13,504. The following is a schedule by years
of future minimum rental payments as of December 31, 2013

2014 § 13,584

Total § 13,584

2. Capital Leases

The primarny govemment has entered into various capital lsases for equipment for various
departments including Police, Fire, Streat, Emergency Medical Services, Park, and Mebaork.
qumniwnunhaupnymamwprmmuhmﬂﬂnnﬂnﬁhwmmmum
these capital leases as of December 31, 2013, are as follows:
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{Continued)

2014 $ 826,658
2015 772,656
2016 538 BOT
2017 225 745
2018 — 48,830

Total minimum lease paymeants 2,510,496
Lass amount representing inferest (127, 280)
Present value of net minimum leasa paymants 2,383,216
Less current portion of capital lease (865 485)
Total boag-term partion $ 1,617,751

Assets acquired through capital leases still in affect are as follows:

Governmental
Activtias

Machinery and equipment 3§ 5,460,712
Accurmulated depraciation (2,123 626)

Tatal 5 3,337,186
H. Long-Tenn Liabilities
1. General Obligation Bonds

The primary govemment issues general obligation bonds to provide funds for the acquisition and
construction of major capital facilities,

General obligation bonds are direct obligations and pledge the full faith and credit of the primary
government. General obligation bonds currently cutstanding al year end are as follows:

41-



CITY OF NOBLESVILLE
MOTES TO FINANCIAL STATEMENTS

(Ceontinuad)

_PUfpiiss

0 Radewsicpmen! Disrle Bonds
[Fiaks i, Projet) dua in insaliments of $45.000 & $24,000 phus nietedr
rough Jurery 15, HIZ)

16508 Buleling Canpanaion Borls
(Corrrares Park] dua In insislments of 705,000 b $225,000 phes Inferes
Erough Decembar 15, 2014

3001 Buliding Corporalion Bonds (Fire Saados )
s by Irastnlimsnts. of S48, 000 o $50,500 he inanssl SeouQh January 15,
Foikl]

2004 Bulkding Corporalion Bonds

mmﬂ“ﬁhh“ﬂ““mtm#
iniarast hiough Jasusry 15, 2005

10 Paedrvabaprrand Sufteity Fsfunding Bonds
mmmmnmmﬂhﬁﬂ:umn

Borchy
M“Eﬂ-uhlﬂﬂ“ﬂm“m{mﬂ.
Inieresd Frough Februsry 1, 3033

2010 Redesioprrant Authority Fefursling Bonds
mmﬂ.}“h“ﬂmtm#
lrfnrnad Bwoaagh Jarsry 15, 024

2001 Fsclanioprmnnt fariferity B
{18 Siroat Expareion) dus in insialmenis of S380.000 & §1,825, 000 phes
vl Whiteagl Falnaary 1, 2000

SO0 Fbrvskopment Aoty Bonds
{Haeriiton Town Caner) dios in instalimerty. of S300, 000 iS00, 000 pls
vl Svegih Fsbrusry 1, 202

005 Bulldirg Corporplon Donds.

[y Hal) dus in lnataliments of $420,000 o §700, 000 phes intsres Srough
Junmry 15, 2

0T Rasdvslopmant Aoty Bords
MHH&.MMHI1“MII“M#“

ke )
[Flra Sialan Ty dus i insnlrenis. of §170,000 $34E 000 plurs brsnssl

(ST chas iy Enadalimanis of $45,000 & §535 000 phes brfesres Srough
Falsruany 1, 2001

200 Reckesloperant Aulhority B
MM“hmd‘Mhmmmm
Frough Mugusl 1, 2009

2000 CONT Blonds
o in irstalerairsts of §75, 000 o §170.000 plus inierid Brdaagh Dacaflss
15

010 Redesleganant Ausharity Bonds

(ke Chpenly s bn insialrents of S0 S00 2§21 5, 000 phes imsnest
wrough Febnesry 1, 3000

2 Redvslofimant Ly Rebondieg Borsls, Seres &
CESL 10 s I brmialimerty. of SA0S, 000 ie (845, 000, plus inderest Feough
duly 15, 2033

20T Recemiopmant Authority Ralusding Bands, Series B
CEME 109 dus in iratalirok. of §775,000 1o $535, 000 pha iniored Evough
dpraary 1, HI28
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Annual debt sarvice requiremants to maturity for general obligation bonds ane as follows:

Year Ended Governmental Activities

December 31 Principal Interest Totals

2014 $ 0270,000 S B,085132 § 17,355,132
2015 8,830,000 7,812,348 17,642,348
2016 10,480,000 7,443,256 17,823,256
2017 10,805,000 7,048,052 17,653,052
2018 11,335,000 6,613,416 17,948,416
2019-2023 61,505,000 25,627,726 87,132,725
2024-2028 68,855,000 11,430,334 70,265,334
2029-2033 15,705,000 1,066,641 16,771,641
Totals £167,885000 $75126805 $263,011.805

—

2. Revenue Bonds

The primary govemment issues bonds to be paid by income derived from the acquired or con-
structed assets. Revenue bonds outstanding at year end are as follows:

Irerast Original Dabt  Cutstanding
Purpose Rales lssued _ _Principal _

2008 Fewenue bonds
s in instaiments of $115,000 o $710,000 plus
irberest through Jamuary 1, 2026

2007 Revenus bonda
s in instaliments of $280,000 o $1,2090,000

4.13% 1o 4.25% § V300,000 § 5,870,000

plus interest fhrough January 1, 2028 4 25% o 5. TE% 15,285,000 13,815,000
#2011 Renvenua bonds

e in Instaliments of $278,000 1o $1,666,000

phus interast through January 1, 2028 200% o 5.00% 12000000 11,825,000
33 Refunding Revenua Bonds

due in instalments of 5110,000 o $560,000 plus

interest through January 1, 2033 2.20% 12605 000 12 530,000
Totals $48,720,000 44,130,000
Current portion of debt {1.880,000)
Unamortized dscount (217,058)
Total long-tenm partion £ 41,633 fd



CITY OF NOBLESVILLE
NOTES TO FINANCIAL STATEMENTS
{Continued)

Revenue bonds debt service requirements to maturity ane as follows:

Yeaar Endad Business-Type Acthities

Decembar 31 Principal __Interest Totalks

2014 £ 1,805000 % 1695624 § 3500824
2015 2,020,000 1,634,074 3,654,074
2016 2,085,000 1,570,420 3,635 420
2017 2,120,000 1,503,787 3,623, TET
2018 2,185,000 1,434 549 3,619,549
2018-2023 11,850,000 6,020, 357 17,870,357
2024-2028 13,115,000 3498787 16,613,787
2020-2033 8 780,000 447 T34 8,227 736
Totals $44,130,000 $17,805334 $01,035 334

3. Advance Refunding

On Decamber 17, 2013, the primary government through its Redevelopment Authority isswed
£5,570,000 in Economic Development Lease Rental Refunding Bonds of 2012 to advance refund
$5,255,000 of the oulstanding Economic Development Lease Rental Bonds of 2004, Bond
proceeds were used to purchasa U.S. government securities which were deposited in an
irrevocable trust to provide for all future debt service payments of $5,500,8%0 of the 2004 bonds.
As a result, the 2004 bonds are considerad to be defeased and the primary govemmant has
rarmoved tha liability from its accounts.

At December 31, 2013, bonds totaling $5,255,000 were considered to be defeased. The
advanced refunding reduced total debt service payments over the next 13 years by $533,230.
This resulls in an aconomic gain of $410,678,

4. Changes in Long-Term Liabilities

Long-term liability activity for the year ended December 31, 2013, was as follows:

D
Beginning Ending Within
— Primery Govprynpnt | _Balancs AddSons ~_PReductons  __Eslence  _Ons Vear
Goragrnmanital aciites:
Bonds payabis $193 445000 § TOM000 5 13830,000 $107AAE000 3 £.2M0,000
Compensaind shibndss 4415429 2,045, T30 1402 288 4 8TAE0 1400, D08
Capetal lmases Z 445 530 B35, 584 Bal, 988 el g BEG, 485
et panalon oblgation 5,016,044 - 57,359 5,7568.885 =
Nat OPER oblgation 12,064 614 _ 1,004.223 = __ 14,958 837 .
Total gereermmental scihilies
long-term abiles $Z10.087617 $12,045607 § 1B08AEAS $MA0A4630 $11,545373




CITY OF NOBLESVILLE
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{Continued)
Do
Beginning Ending Within
Primary Govemimant Balance _Addiions _ Reductions Balancs One Yaar
Busingas-hypo aci Jitas:
[Rerverms bands pay abla % A0 90,000 $92805000 § 6055000 544,130,000 § 1,860,000
Compantalad absences 408, 378 88,434 &7, 008 410,813 120,085
Tokal gruammanial actvtlies
long-erm labiites § 40500276 313063434 § 0122008 $44.540612 § 2100085

mm——— e —— —

WMMMWMMHMMMH quidated from the
General, Motor Vehicle Highway, and Park and Recreation funds. Net pension obligation will be
liquidated from the pension trust funds, Net OPEB obligation will be liquidated from the Genaral
fund.

Fund Balances

Fund balances are classified as Nonspendable, Restricted, Committed, Assigned, and Unassigned
basad on the axtant to which the City is bound fo cbserve constraints imposed on the use of the
resources in the governmental funds. The classifications are as follows:

Hmupmhbh-mmmpmdlhhﬁmdmmindudmmnmm:umhaapmibmun
they are ether not in spendabile form or lagally or contractually required to be maintained intact. The
"Mhmmmmmmmm“mmmthmmdm cash. The
City does not have any nonspandable fund balance.

Rastricied - The fund balance is reported as resiricted when constraints placed on the use of
mammmwmwmmmdem,mmm,
or laws or regulation of other governments or it is imposed by law through enabling legislation,

Committed - The committed fund balance includes amounts that can be used only for the specific
purposes imposed by formal action (ordinance) of the City Council. Those commitied amaunts can-
not be used for other purposes unless the City Councll removes or changes the specified use by tak-
ing the same type of action it employed to previously commit those amounts. Committed fund bal-
ance also incorporates contractual obligations to the extent that exdsting resources in the fund have
been specifically committed for use in satisfying those contractual requirements.

Aniumd-.ﬁmnunt;hﬂﬂmhﬂdhﬂhﬂhmmlmhmmmﬂuﬂwmm
pumhmmmmmmmnmm“m or committed. In govemnmental
funds other than the General fund, assigned fund balance represents the remaining amount that is
riok restricted or committed. In the General fund, assigned amounts represent intended uses estab-
lished by the City Council.

Unassigned - Unassigned fund balance is the residual classification for the General fund. This
mummmmmmmmmmmﬁnmwmmmn
specific purpose. In the governmental funds, ofher than the General fund, if Eabilies incumed ex-
ceeded the assets, the fund may report a negative fund balance.

Ganerally, the City would first apply restricted resources, then committed, assigned, and unassigned

resources when an expense Is incurred for purposes for more than one classification of fund balance
are available.
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(Contimued)
The constraints placed on fund balance for the major governmental funds and all sther govemmantal
funds ara as follows:

Aughodty - Goseerenental
—Genoral ~_DebiSerdca _ Funds = Totals

Furd Balamca.
Fassdricand for
Highwstrny and rasd mairdanance § - & - § 2525185 % 2325185
Police - = 124,514 124, 514
Courts - = 114, 6688 114,668
Grants - - 50, 458 50 458
Fira Stalion Dabl Sanssa - - 282 852 202 853
City Hall Deabi Sandcs - - 230,358 230,358 -
Little Chicagd Road Debt Serdcs = = 122,030 122,030
Othar Debt Sardce - = 684 BoS i, Do
- = 1,811, 518 1811, 518
Fira Gapital Improverments Equip. - - B41,205 841,205
Coarmmitiesd boc
Emergency Sendces - = 36,138 E-RE
Hazardous Maberials - = 2018 2016
Buiiding Comp Dobt Serdos - - 1,837 633 1,837 622
Debl sandom - 14,048 B2 = fd 048831
Capital progects:;
Park Capital Projects = = 1,860,277 1,880,377
Roatany Capital Propcks = = 7,800 285 7,800, 385
Ciar Capital = = L1 ass
Flak] Drive Imgrosmmants = = 184,283 184 283
Econamis Dowlspenant Promcts 1,518 981 1,516,981
Sioney Crask EDA Projecia 1,532 554 1,532 554
Carmparsis Campus Infrastniciung 4 813, 71 4 813 T
14h Sirget Infrasiruchsms - - 4 13T 484 4 13T 404
Promiss Rosd bnproussmants. - - 250, 852 250, 8523
Aasignesd
Fiscal Year 2012 AppropriaBons 304 D08 - - 30, D08
Capital bmprovernants - - 8,851,337 8,851,337
Paridng Lot hainkendnces| mpnossmsnts - = 87 072 ST 072
Polica - - 13,355 13,355
Fire - = 14, 933 14, 932
Culbural Asts - - 27,503 27,500
Bsnafits - - &6, W56 &, 55R
Park Capital - - 84,730 B4, T30
Othor purposes 318,085 316,055
Linarsahr] Dy 80 = (rroes 1360 e
Tokals %14 me % 1 31§ 40356005 F ar4

J. Restricted Net Fosition

The government-wide Statemeant of Net Position report restricted net position for the govemmental
activities and business-type activities of $32.301,880 and 35,673,161, respectively, all of which are
rastricted by enabling legiskation.
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(Continued)

K. Metlnvestment in Capital Assets
The imvestments in capital assats net of related debt is composed of the outstanding debt associated

with the acquisition of capital assets |ess the cash on hand from bond issues at year end. The
breakdown is scheduled as follows:

Governmental  Business-Type

Activities Actvties

Tolal capltal assets $ 306089855 $ 116128614
Less:

Bonds payable 190,132,985 43,912 941

Capital lease payable 2,383,216 -

Deduct cash on hand - {5,818 171)
Total related nat debt 192 516,201 a7 858 770
Investmeant in capital assels $ 114473654 § 78,131,844

L. Unavallable Revenue

The unavailabla revenue balances in the governmental funds are as follows:

Taxes Intergovernmental Totaks
Unasgilable raveniia:
Ganeral 54188807 3 444 B16 54,643,423
Mator vehiche highaey 106,087 83,227 168,314
COlT 163,384 - 163,384
Park and recraaiion 66,243 38,480 106,723
Fire station 2 debt 5,447 3,275 8,772
Fire stations 5 and & debt 27 576 16,437 44013
Litthe chicago road debt 80,551 36,080 66, 541
City hall debt 17,958 41,061 58,020
Fire station 7 and street daibt 68,853 10,704 78, 587
Cumulative capital improvement - 24,384 24,384
Cumulative capital development 28 853 17,184 48,047
Cumulative buikding and fire fighting
equipmeant 19,038 11,347 30,386
Total unavallable revenue 4 TE2 680 % 708,015 S§5470, 704
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M. Receipts Pledged
Wastewater Utility Receipts Pledaed

The City has pledged fulure receipts, net of specified operating expanditures, to repay revenua bonds
issued in 2008, 2007, 2011, and 2013. Proceads from the bonds provided financing for Wastewater
Treatment Plant improvemeants. The bonds are payable sclely from nel receipts and ara pa'_.lanh
through 20:33. Annual principal and interest payments are expacted to require approximately 62
percent of net receipts.

H. Subsequeni Evenis

On January 16, 2014, the primary government issued $5,305,000 of bonds to advance refund
$5,140,000 of cutstanding bonds originally issved in 2004 to fund construction of fire stations 5 and
6. The interest rate on the refunding bonds was 2.70 percent and the final maturity date is January
15, 2025,

On March 18, 2014, the primary government issued $14,185,000 of bonds to advance refund
513,200,000 of outstanding bonds originally issue in 2005 to fund the City Hall project. The interest
rate on the refunding bonds was 2.34 percent and the final maturity date is January 15, 2025.

i, Cther Information
A Risk Management

Tha primary government is exposed to various risks of loss related to tors; theft of, damage to, and
destruction of assats; emors and omissions; job related illnesses or injuries fo employees; medical
benefits to employees, retirees, and dependents (excluding postemployment benefits); and natural
disasiers.

The risks of torts; theft of, damage to, and destruction of assets; errors and omissions; job related ill-
nesses or injuries to employees; medical benefits to employees, retirees, and dependents (excluding
postemployment benefits); and natural disasters are covered by commercial insurance from inde-
pendent third parties. Settled claims from these risks have not exceeded commercial insurance
coverage for the past threa years. Theara wara no significant reductions in insurance by major cate-
gory of risk.

The primary government has chosen to establish a risk financing fund for risks associated with medi-
cal benefits to employees, retirees, and dependents. The risk financing fund is accounted for in the
Employesa Benefit Trust Fund, an intemal senvice fund, where assats are set asida for claim settle-
ments. An excess policy through commercial insurance covers individual claims in excess of
£40,000 per year, Setted claims resulling from this rigk did not exceed commercial insurance Cover-
@ge in the past three years. A pramiumn is charged o each fund that accounts for payroll expensas.
The total charge allocated to each of the funds is calculated as it relates fo payroll, Provisions are
also made for unexpected and unusual claims.



CITY OF NOBLESVILLE
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{Continuesd)

Clalm expenditures and liabilities of the fund are reported wiven it is probable that a loss has occurmed
and the amount of the loss can be reasonably estimated. These losses include an estimate of claims
that have been incumed but not reported (IBNRs). Claim Gabilities are calculated considering the
effects of inflation, recent clalm settlement trends including frequency and amounts of pay ouls and
other economic and social factors,

Changes in the balance of claim Eabiities during the past two years ang as follows:

2013 2012
Unpaid claims, baginning of fiscal year 3 416,387 § 431,042
Incurred claims and changes in estimates 7,550, 682 8,658,625
Claim payments 7,386 9493 8,713,270
Unpald claims, end of fiscal year $ 600,086 $ 416,387

During 1997, the primary govemment joined together with other governmental entities to form the
Indiana Public Employers’ Plan, Inc., a public entity risk pool currently operating as a common risk
management and insurance program for approximately 515 member govemmental antities. This risk
pool was formed in 1880, The purpose of the risk poal is to provide a medium for the funding and ad-
ministration of benefits for job related Mnesses or injuries to employees. The primary govermnment
pays an annual premium to the risk pocl for its covarage. The risk pool is considered a seif-
sumkﬂngri-hpnﬂﬂutﬂpfmﬂammfwrtanumumf:mpmﬂ.nm,mupummdmt
Wmmmmimhrlmmlnmdha$1.l}m.nmlhﬂ.

. Other Postemployment Benefits

Noblesville Healthcare Plan is a single-smployer defined benefit healthcare plan administered by the
City of Moblesville. The plan provides health, vision, and dental benefils to eligible retirees and thair
EPCUSES, Loscal ordinance assigns the autherity to establish and amend benefit provisions to the City.
The plan administrator does not issue a publicly available financial report that includes financial state-
ments and required supplementary information for the plan.

Eunding Policy

The contribution requirements of plan members for the Noblesville Healthcare Plan are established
and can be amended by the City's insurance committee and approved by the City Council. The
mMMﬁMﬁnhMmmemmqmm.mmmﬁmm
amount to prefund benefits as determined annually by the goveming board. For the year ended

December 31, 2013, the City contributed $274,554 to the plan for current premiums. Plan membars
receiving benefits contributed $45,074, or approximately 14 percent of thie total premiums.

49



CITY OF NOBLESVILLE
NOTES TO FINANCLAL STATEMENTS
[Continued)

Annual OPER Cost and Net OPEB Obligation

The City's Annual Other Postemployment Benefit (OPEB) cosl (expense) is calculated based onthe
Annual Required Contribution of the employer (ARC), an amount actuarially determined in accor-
danca with the parameters of GASE Statement 45. The ARC represents a level of funding that, if
paid on an ongoing basis, is projectad to cover normal cost each year and amonize any unfunded
actuarial llabilities (or funding excess) over a period not to excesd 30 years. The following table
shows the components of the City's annual OPEB cost for the year, the amount actually contributed
to the plan, and changes in the City's net DFEE obligation to the plan:

Annual required contribution 5 2,508,087
Interest on net OPER obligation 648,231
Adjustrment to annual required confribution (843 367)
Annual OPEB cost 2,313,851
Confribufions made 319,628
Increase in net OPEE obligation 1,604,223
Net OPEB obligation, beginning of year 12 B14
Mat OPEB obligation, end of year £14,058 837

The City's annual OPEB cost, the percentage of the annual OPEB cost confributed io the plan, and
the net OPEB obligation for 2013 and the two preceding years were as follows:

Annual of Annual Mﬂt
OPEB OPEB Cost
_rﬂnn_ Cost Contributed _ﬂ&
12-31-11 $ 2854479 5.3% $ 10,797,055
12-31-12 2,380,726 8.0% 12,964 614
12-31-13 2,313,851 13.8% 14,958 837

Funded Status and Funding Progress

As of December 31, 2013, the most recent actuarial valuation date, the plan was 0 percent funded.
The actuarial accrued Rability for benaefits was $27,728,842, and the actuarial value of assets was $0,
resulting in an unfunded actuarial accrued lability (UAAL) of $27,728,842. The covered payroll
{annual payrall of active employees covered by the plan) was $20,953,008, and the ratio of the UAAL
o covered payroll was 132 pancant.

Actuarial valuations of an ongoing plan involve estimates of the value of reported amounts and
assumplions about the probability of cccurrence of events far inlo the fulure, Examples include
assumplions about future employment, morality, and the heathcare cost trend. Amounts determined
regarding the funded status of tha plan and tha annual required contributions of the employer are
subject fo continual revision as actual results are compared with past expactations and new esti-
mates are made about the fulure, The Schedule of Funding Progress, presented as Required
Supplementary Information following the Notes to Financial Statements, presents multiyear trend
information about whethar the actuaral value of plan essels is increasing or decreasing over time
relative fo the actuarial accrusd Rabilities for benefits.
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Agtuarial Methods and Assumption

Projections of benefits for financial reporting purposes are based on the substantive plan (the plan as
understood by the employer and the plan members) and include the types of benefits provided at tha
tima of each valuation and the historical pattern of sharing of benafit costs between the employer and
plan members to that point. The actuarial methods and assumptions used include techniques that
are designed to reduce the effects of short-term volatility in actuarial accrued liabilities and the actu-
arial value of assets, consistent with the long-term perspective of the calculations.

In the December 31, 2013 actuarial valuation, the projected unit credit mathod was used. The
actuarial assumptions included a 5.0 percent investmant rate of retumn (net of administrathve eo-
penses), which is a blended rate of the expected long-term investment retums on plan assats and on
the employer's own investments calculated based on the funded level of the plan at the valuation
date, a general inflation rate assumption of 2.0 percent and an annual healthcare cost trend inflation
rate of 10.0 percent initially, reduced by decrements to an ultimate inflation rate of £.0 parcent after
10 years. The UAAL is being amortized as a level percentage of projected payroll on an open basis.
The remaining amortization period at December 31, 2013, was 25 years. .

C. Pension Plans

The primary govemnment contributes to the Indiana Public Retirement System (INFRS), a
defined benafit pension plan. INFRS is an agent multiple-employer public employee retine-
ment system, which provides retirement benefits to plan members and beneficiaries. All full-
time employees are eligible to participate in the defined benefit plan. State statutes (IC
5-10.2 and 5-10.3) govern, through the INPRS Board, most requiremants of the system and
give the primary govemment authority to contribute to the plan. The INPRS retirerment bene-
fit congists of the pension provided by employer contributions plus an annuity provided by the
member's annuity savings account. The annuity savings account consists of member's
contributions, set by state statule at 3 parcent of compensation, plus the interest credited to
the member's account. The employer may alect lo make the contributions on behalf of the
mambéi.

INPRS administers the plan and issues a publicly available financial report that includes
financial staternents and required supplementary information for the plan as a whole and for
its participants. The report may be obtained by contacting:

Indiana Public Retirarment System

Onea Marth Capitol, Suite 001

Indianapalis, IN 46204

Ph. (888) 526-1687
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Funding Policy and Annual Pension Cost

INPRS membars are required to confribute 3 percent of their annual covered salary. The
primary governrmert is required to contribute at an actuarially determined rate; the current
rate is 7.5 percent of annual covered payroll. The contribution requiremants of plan mem-
bers and primary governmant are established and may be amended by the INPRS Board of
Trusteses,

The negative Net Pension Obligation (NPO) is considered an asset of the primary govem-
ment and is reflected as such on the Statement of Met Position.

Informatian to segregate the assetsfiabilities and the actuarial study figures between the pri-
mary government and the Wastewater Utility is not available,

Annual Pension Cost

For 2013, the primary govemnment's annual pension cost and related information for INPRS,
as provided by the actuary, is presented in this note.

The primary government contributes to the 1925 Police Officers’ Pansion Plan which is a
single-employer defined benefit pension plan. The plan ks administered by the local pansion
board as authorized by state statute (IC 36-8-8). The plan provides refirement, disability,
and death benefits to plan members and beneficiaries. The plan was established by and
may be amended by the plan administrator, as provided by state statule. The plan admin-
istrator does not issue a publicly available financial report that includes financial statements
and required supplementary information of the plan.

Eunding Policy and Annual Pension Cost

Plan members are required by state statute (IC 36-8-6-4) to contribute an amount equal io &
percent of the salary of a first class patrolman. The primary government is required to con-
tribute an amount equal to the funding deficit of the difference between recaipts of the fund
and the required disbursements including administrative costs of the fund (pay-as-you-go
basis); the amount contributed for 2013 is $242,575. The contribution requiremeants of plan
members and the primary govemment are established by stale statute. All of this amount is
contributed by the State of Indiana on behalf of the primary govemment. On behalf contribu-
tions from the State of Indiana approxdmate the amount paid out for benefits and wera
recognized as revenues and expenditures in the pension trust fund during the year.

The contribution requiremants of plan members for the 1825 Police Officers’ Pension Plan
are established by state statute. The primary govemment's annual pension cost and related
information, as provided the actuary, is presented in this note.

The use of pay-as-you-go actuarial cost method by the primary govemnment results in signifi-
cant underfunding of the plan. Therefore, the Net Pension Obligation (NPO) is not reflected
in the financial statements of the pension trust funds.
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Annual Pension Cost

For 2013, the primary government's annwal pensicon cost and related information for the 1823
Police Officers’ Pension Plan, as provided by the actuary, is presented in this note.

1937 Firefighters' Pension Plan

Elan Description

The primary govemment conributes to the 1937 Firefighters’ Pension Plan which s a single-
defined benefit pansion plan. The plan is administared by tha local pension board

as authorized by state statute (IC 36-8-7). The plan provides retirement, disability, and death

benefits to plan members and beneficiaries. The plan was established by and may be

amended by the plan administrator, as provided by state statute. The plan administrator

does not issue a publicly avallable financial report that includes financial statements and
required supplemantary information of the plan.

Funding Policy and Anpual Pensien Cost

Plan members are required by state statute (IC 36-8-6-4) to contribute an amount equal to &
percent of the salary of a fully paid first class firefighter. The primary govemment |s require:d
to contribute an amount equal to the funding deficit of the differance between receipts of the
fund and the required disbursements including administrative costs of the fund (pay-as-you-
go basis); the amount contributed for 2013 is $431,884. The contribution requirements of
plan members and the pAmary government are established by state statute. ANl of this
amount is contributed by the State of Indiana on behalf of the primary government. On
bahalf contributions from the State of Indiana approxdmate the amount paid out for benefits
and were recognized as revenues and expenditures of the pension trust fund during the
year.

The contribution requirements of plan members for the 10837 Firefighters’ Pansion Plan are
established by state statute. The primary government's annual pension cost and related
information, as provided the actuary, is presented in this note.

The usa of pay-as-you-go acluarial cost mathod by the primary govemnment resuls in signifi-
cant underfunding of the plan. Therefore, the Nat Pension Obligation (NPO) is not reflacted
in the financial statements of the pension trust funds.

Annual Pension Cost

For 2013, the primary government's annual pension cost and related information for the 1837
Firefighters’ Pension Plan, as provided by the actuary, is presented in this nobe.
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Actuarial Information for the Above Plans

Cfficers”
FERF Fansion

Firefighters’
_Pension

Anniual required contribution £ T4TETE § 23B000 § 512100
Imbarest on net pension cbligation {8,814) 129,800 219,100
Adjustment to annual required

confribution 11,423  (179,700)  (303,200)
Annual pension cost 740,484 188,100 428,000
Contributions mada 725,165 242 575 431,884
Increase (decreasa) in nat pansion ablgation 24,3115 (53.475) (3,884)
Met pension obligation, beginning of year (145,388) 2 1684 457 _ 3,651 587

Met pension obligation, end of year $(121,088) $2,110,082 §3 647,703

1825 Police 1837
Officers’ Firefightars'
PERF Pension Pension
Contribution rates:

City 7.5% 0% 0%

Plan members 3% 6% 6%
Actuarial valuation date 07-01-13 01-01-13 0-01-13
Actuarial cost method Entry age Entry age Entry aga
Amartization method Level percentage  Level parcentage  Level percentage

of projected of projected of projected
payroll, closed payroll, closad payroll, closed
Amortization period 30 yoars 30 years 30 years
Amortization period
(from date) 07-01-07 01-01-05 01-01-05
Asset valuation method 4 year smoothed 4 year 4 year
market with 20% phase in of phasa in of
comidor unrealized and unrealized and
realized capital realized capital
Actuarial Assumptions
Investrmant rate of return 6.75% 8.00% 6.00%
Projected future salary increases:

Total 5.00% 3.25% 3.25%
Attributed to inflation 3.00% 3.00% 3.00%
Altributed to meritiseniority 1.00% 0.00% 0.00%
Cost-of-living adjustments 1.00% 2.25/3.25%" 2. 25/3 25%"

2 280 converbed members: 3.26% nonconverted members



CITY OF NOBLESVILLE
HOTES TO FINANCIAL STATEMENTS

(Continued)
Three Year Trand Information
Annual Percentage Met
Pension Cost of APC Pension
Year Ending [APC) Contributad Obligation
PERF
06-30-11 5 TBS, 207 B5% 5 (258 520)
0G-30-12 838,255 B2% (145, 388)
06-30-13 745 484 B7% {121,069)
1825 Polica Officers’
Pension Plan
12-31-11 224 800 108% 2,194 518
12-31-12 183,000 116% 2,184 457
12-31-13 188,100 128% 2,110,882
1937 Firefighters’
Pension Plan
12-31-11 883,600 T0% 3,541,480
12-31-12 439,000 76% 3,651,587
12-31-13 428,000 101% 3,647,703

Membership in the 1925 Police Officers’ Pension Plan and the 1837 Firefighters’ Pension Plan at
January 1, 2013, was comprised of the following:

1925 Polics
Officars'

1937

Firafighters'
Pansion

The funded status of sach plan as of July 1, 2013, the mest recent actuarial valuation date
{except the Police Officers’ and Firefighters' Pension Funds which is as of January 1, 2013) is as

followsa:
Achuarial
Value of
RetiFemen Flan Assats
Pian {a)
P RF & 5.810,854
1625 Pobca Officers’
Penslon Plan 550, 35
167 Firnfighters
Pansion Plan Ti6.288

¥  AETH148

2875, 400

i, T, 00

Unfunded

Aunnual

{Funding Funded  Cowered
Fabo Payrcl

Excess)
—oa) (e} () _ {{beape)

53,064,200

{2,320,001)

(5,447,012}

i

16%

1%

§ 8,200,087

Unfurded Al
o {Funding
Escims) 85

o Percantags
of Cowred

Payrol

{48%)



CITY OF HOBLESWVILLE
HMOTES TO FINAKWCIAL STATEMENTS
{Continuwed)

The Schedula of Funding Progress, presented as RS for the above plans following the Notas to
Financial Staterments, presents multiyear trend information about whether the actuarial valuwe of
plan assets is increasing or decreasing over time relative to the actuarial accrued liability for

Staternents of Fiduciary Net Position:

1925 Police 1837
Officers” Firafightars'
Assols __Pension =~ _Pension ~__ Totals
Cash and cash equivalents § 525841 § 6970864 1 705
et Position
kat position hekd in trust for:
Employea's pension benefita $§ GI5841 § B87E64 F 1223705

Statements of Changes in Fiduciary Net Position:

1825 Police 1937
Officers’ Firefighters'

Additions _Pension _ Pension Totals
Contributions: '

On behalf § 242575 431,884 &7, 459
Irvesiment income:

[rterest . - - -

Total additions 242 575 431,884 674,458

Dadyctions
Benefits and refunds paid o plan

members and beneficiaries 273,133 453,308 T26, 441

Changes in net position (30,5658) (21,424) (51, 982)
Met position - beginning E55 300 719,288 1,275 667
Met position - ending 525841 § 6O7B54 $1 TO5



CITY OF NOBLESVILLE
NOTES TO FINANCIAL STATEMENTS
[ Continued)

The primary govemment contributes to the 1877 Police Officers’ and Firefightars’ Pension and

Fund, a cost-sharing multiple-employer defined banafit pengion plan administered by
the Indiana Public Employees’ Retirement Plan (PERF) for all police officers and firefighters hired
after April 30, 1977.

State statute (IC 38-8-8) regulates the operations of the system, including benefits, vesting and
requirements for contributions by employers and by employees. Covered employeas may retine
at age 55 with 20 years of servica. An employes with 20 years of service may leave service, but
will not receive benefits until reaching age 55. The plan also provides for death and disability
banafits.

PERF issues a publicly avallable financial report that includes financial statements and requirad
supplementary information for the plan as a whole and for its participants. That report may be
oblained by contacting:

Indiana Public Retirement System
One Morth Capitol, Suite 001
Indianapolis, IN 46204

Ph. (888) 526-1887

Funding Policy

Plan mambers are required to conlribute & percent of the first-class police officers’ and fire-
fighters' salary and the primary government is to contribute at an actuarially determined rate.
The current rate, which has not changed since the inception of the plan, is 21 percent of tha first-

class police officers’ and firefighters’ salary. The contribution requiremaents of plan members and
the primary govemment are established by the INPRS Board of Trusteas.

Annual Pension Cost
The primary government's contributions to the plan for the years ending December 31, 2013,

2012, and 2011, were $2.452 774, $2,181,182, and $1,074,565, respectively, aqual to the
required contributions for each year.
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CITY OF HOBLESVILLE
REQUIRED SUPFLEMENTARY IMFORMATION
SCHEDULES OF FUND®NG PROGRESS

Fisblic Empioyeas’ Ratirement Fund
Urifndaes
Actuarial AAL B E
Actuarial LA
Fectuarial Vil of Llaksllity Linfanded Funded Coraarned of Corstnd
Ry Assais AL Tatis Pyl Puryrod
LCals 3] [ I = - N | " - N i) {[a-tc)
070011 §  SIB408T 8§ BEXLTTS § (243,888 B ,080, 857 [AE]
oT-01-12 o DA AT B 162 BAR (4,20, BH1) B B a7, 158 (40P
a7-01-13 E 010,854 BLATE 148 (3,084, 2T B 8283 08T (4]
1625 Polios Officers’ Penaion Plan
Lirfundad
Achaarial AAL BE R
Aotarial Aorued Pecaciape
Achmiial Vahaa of Lisstsiity Limtlundied Fussied Coverad of Covered
Assaty ALY AL Aol Fayredl Pyl
D {a} 5] — o6y (wh) 151] (fmebiiic)
01-08-08 L] ET4EZE 3 420100 F (ASHSTE) 155 100 4 3516} -
fi1-0ri-08 570,172 3,780,700 (3,147 E38)y 188 = Mo Covennd Paysoll
010910 570,290 3,094,000 (2,534, 80T 18% Mo Covared Paprol
00111 553 0 3,293,200 (2,740, 204) 1T Mo Covaned Payrol
04-04-12 §Ta,x8 2.7 400 (2,254,052 20, e Civaned Pyl
01-01-13 554, ¥ AT 400 [2,230,001) 1% Mo Comsrad Payrol
1837 Firefightsrs’ Panaion Flan
Unifondees
Byl AAL ek
Achyaial e Fereanimgs
Acthuarial Vislu ol Lty Unifundesd Fiandes Conmond of Covmresd
Wahgtinn A (ALY AAL Reatia Purproil Paryrodl
Cain I ] 2 I | I . NE— - .- E—
ai0108 F BERAME 5 EEITA0D §  (5.053084) 1¥% 49600 T2014%)
o-01-08 604,002 7,105,700 [8,512,568) 0% - Ho Covarad
oi01=10 672438 8041800 (7. 3%8,385) % 1,900 [RESEI L]
oh-04-11 570,505 0,295,100 gf,m % - Mo Coversd Payrol
o-01-12 B34, 500 B.A27 800 1,300) 13 My Cospsrad Frargmod
o1-01-13 Tig288 6,165, 2300 (T 0T pre Mo Covered Payrol
Dffer Postemployment Beesfits
Unifuncied
Achuacial AAL aa &
Actusrul s Parceriags
Acniarial Wl of [P Urehursiend Fionded Coronrnd of Corenrnd
e ibaibin Asdets, [AALY AL Fata Paprodl Pargrod
_ Date L L] 5 I || N - N || . . I
o010 & = § HMIMEE § (20213380 o 18,074,247 [112%)
on-01-10 s k) {3, TEA, 0A5) [i: 1 18,518 476 (12T
@i-01-11 = 28048 207 (RS BE 20T o 18,174 80 (E3%)
10112 L 21.965038 g2, L] 18,812 82T (I
oi01-13 - . . . . .
Si01=14 - aT. Taa B (27,728, BaT) [ 20,853,004 [ihra ]

“nloemation s nol avalaie, no sctussial ey was [eovided for Jarseany 1, 2013,

Thi Faskis B e recuiresd supphemantary inkormaion b an inegnel pael of e requined supplemeniary infomation.



Araiiiil
Rl izpried Percesings of ARC
Toar Conlribution
—Endieg (ARG} City L B
123104 137,000 ™ L2
13-31-00 ITE 00 i 159
133110 35,300 % ™
123111 R 400 (i, BE%
129112 230,600 % %
123113 38 500 % 101%
1837 Pansbon Pla
Al
Recpired Precaniage of ARG
‘taalir Ceonfritsulion E!m
Ending {AR) ity —
423908 3 11,400 1% 5%
123106 7800 % %
122110 I 400 % T
12311 T80 800 % BE%
12-31-12 14,300 o A%
12-31-13 SiZ.900 1, Bd%
e
Aqieid
Flepired Percantage of ARD
Yoar Contribation Coonbribasiesd
—Enfieg = {ARC) City Statn
123108 ZTEE M1 6% %
123109 LT 044 1% o
123110 ZE. 04 Ty s
123111 285120 5% s
3-31-12 2508 08T 5.5 s
133113 508 GET 13.8% o

Thees e iy B rmscpaieesd

pppaTaniay
an integral part of the nequined supplemanian iInformatian,
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Cefer paricns. and Eharges

Total Baard of Woris

Oiher sarvicss and chargss
Capital cullay

Total Mayor

Clindk-Tiraddre
P ey

Suppiley
O pariced afd chages
Capinl oulley

Tolal Clark-Trensirms

Plarniag:
Parianal senksL

Supplies
Oiiher persices and changes
Capital culary

Tokal Plansing

Court:
Pemonal pandces

Supplies
Dther sorvicos and chinges
Caphal cutlay

Total Court

Y OF

MOBLESVLLE
REQUIRED SUPPLEMENTARY BFORMATION
BUSGETARY COMPARISON SCHEDULE -
GEMERAL FUMD
For tha Year Ended Deosmiber 31, 2013

WS
Achual Wi Finad
Buegeany Eipet
—pdgemd Asnuets Basiy Pt
. Duiginel Final otV ] { Heeg v
§ iBEaT2iz 8 A6 TR §  10ATIS B 251 484
1,000,000 1,000,500 1,288 621 288,631
16727 1,672,738 1,B4T 481 {28,375
2473 BEE A 82 3,022,078 598,967
204,000 54,000 XA ABATE
. lmstapsr _ 13.513,083 11,2400 268 {1,369, 708)
_ BSTOSAT _ JaGANmEY _ 3asm00 (1178000
253,381 A 253,141 25
3,533 588 4,348,178 84T 084 TO2 DS
__aveasar _ 4BOEEW0 3500, 2% Togs
AT 482 T332 42 A4 0,308
1 L6 L -3-20 (53,881}
14T, 081 147,861 30 484 147 487
500 286 i
— BB E50018 57T 450 TaAsa
M ST B 5TH 334,780 13,807
7005 7000 LI 0
FLE 2,534 53,588 250
—_—1 1,000 1,000 .
ARTIR 419,112 J6% 2 215
1030801 :I.ﬂ-m.1ﬂ 1Lz T o738
28,781 T a1 k. 7.1
08,132 243,780 6T 274 TS0
S 2,600 _E 8
17T, 18 135811 1,203 455 112058
98,180 HE, 180 184,275 2505
1542 552 2520 .
13,485 12,885 7.0 [+
500 50 - 500
. EMSEGT PRI BT BN
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Pardonsd sendoes

Othesr pordoss and changi
Capitad culy '

Total Unappropriaied
Tl panaral gossrnmand

CITY OF HOBLESALLE
REQUIRED SUPPLEMENTARY IMFORMATION
BUDGETARY COWMPAREEON SCHEDULE -
GENERAL FUKD
For tha Tear Ended Decambaer 31, 3013
[Corfinued]

Variancs
Ashuid With Final
Bemlgacany Husge!
Budgeted Amonis. Baslw Ponshm
—Cvighml ____Finsl Smoamis Heguta)
AT AT 474,047 HEH4, B TR
9,385 9,385 9,385 -
— 1A 145 837 147 BEd L]
. EmET AN S5, i T7.240
0,003 1TH. T8 1T 08N 1,713
] L) = 2]
1,248 #1248 58,183 2,084
— 04 B 5,79 482
—BITEY _ BarmElw | SMOTE _ SSELTE)
fe L Man I3 E 37
1,700 A, T80 1,558 04
18,367 13,357 1237 1,078
56,580 254,718 248,817 A 503
354,958 35, 05 5T, D0 1592
41,875 41,875 b p e
137 588 127 ol e 8T
— T 524.81% . s
T 453 4009 1818 M1 B4
5,125 S 1,39 1588
433 BRE 331,009 104,756
1,000 1,000 1,000 -
S B TEETH B A 134,204
0,0 B2 401 TEs B 3660
3450 AL BT #HE
1,311,638 1,844, B 1,180,849 A1
ST 225 S0 A4, 718 T
— 4B ETT 3,005, 200 2218439 TRaaTe
. = 6 252 [208, 2520
= w07 [ 257
AT 0T 4T4 18,047 G50 10,04 B4 T TS0

Tha note to the requined suggismasniary informalion is an integral part of T feguired upplementny infoemalion,



(ENERAL FUND
For tha Year Ended Decambar 31, 30103
[Confinued)
Varlaros
Arnisl Wh Fireal
Budguiary Busget
——Budgeied Amosnis ___ Hosls Posltw
o Origlead  Finsl  Ameunds  [Megalhae)
Enpesdiunes [confinusds
Courranl (sontinusd)
Pullic safety.
Puolice:
Paruonal Sanioas T, 08 302 T.TED,DEO TB41 51 107 548
440 354 41478 427 440 14,034
CHibear pardces and chifged 535 Aa1 TO7 207 BT 82 19,88
Capaal culmy 184 S50 175,076 143,748 31,330
Total Polkca 08T 237 BTz A 8,800,082 17375
Firex.
Farsoeal aardoes 12514,174 12,520,281 1225384 205, 440
Bupplies 341, T80 70,700 P 09,308
Other sandices and chaipid B8, 3 T, 43 ST 155073
Capilal o0y -1 25,460 8,580 {1, 9000
Totsl Fiew 13577 7EY 13,E17, 784 13,087 AT S20411
Tiofal public safety —22SBANB0 _ 72,690807 21,987 865 $90,137
Total spenditass — Eazand | a1SEE0 | A ATE BT 14A
Cohia® SAAAGING Sburoe |USEST
Cpaiulng ranifers h - = - .
Cparasng ransfers ool - - -
Capital lsasos - -
Total other ANancing BoIees {Usme) = . -
Ml changs in furd balsnces {3,081, 502) (. Bl MG 15T 8,150,348
Fund balines - beginning 14,810,783 14,810,783 12802081 (1,808,707}
Fund balance - December 31 T ILMAIRY § S48 13084060 § 6340548
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CITY OF NOBLESVILLE
NOTE TO REQUIRED SUPPLEMENTARY INFORMATION

Note |, Budgets and Budgetary Accounting

Annual budgets are adopted on the cash basis which is not consistent with accounting principles gen-
erally accepted in the United States. All annual appropriations lapse at fiscal year end.

On or before August 31, the City Executive Fiscal Officar submits to the Commaon Council a proposed
operating budget for the year commencing the following January 1. Prior to adoption, the budget is
advertised and public hearings are conducted by the Commaon Councl to obtain taxpayer comments.
In Seplember of each year, the Commeon Council through the passage of an ordinance approves the
budget for the next year. Copies of the budget ordinance and the advertisement for funds for which
property taxes are levied or highway use laxes are recelved are sent to the Indiana Department of
Local Government Finance, The budget bacomes legally enacted after the City recaives approval of
the Indiana Departrent of Local Governmant Finance.

The primary government's management cannot transfer budgeted appropriations between object
classifications of a budget without approval of the Common Council The Indiana Department of
Local Government Finance must approve any revisions to the appropriations for any fund or any
of the General fund. The legal level of budgatary control is by object and department
within the fund for the General fund and by object within the fund for all other budgeted funds.

Farrmal budgetary integration is required by state statute and is employed as a management control
device. An annual budget was legally adopted for the following funds:

Major funds:
Ganeral

Monmajor funds:

Special revanue:
Motor Vehicle Highway
Local Road and Street
County Option Income Tax
Local Lew Enforcament Continuing Education
Park and Recreation
Park Nonreverting Operating
Parking Meter

Duabi service:;
Fire Station 2 Debt
Fire Station 7/Street Departmeant Debt
Fire Stations & & 6 Debt
Little Chicago Road Debt
City Hall Debt

Capital projects:
Cumulative Capital Improvemaent
Cumulative Capital Developrrant
Cumulative Building and Fire Fighting Equipment
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NONMAJOR GOVERNMENTAL FUNDS

Special revenue funds - used to account for specific revenues that are legally restricted to expenditure for
particular purposes. The tithe of the fund is descriptive of the activities involved. The primary government
maintains the following nonmajor special revenue funds;

Metor Vehicle Highway -

Local Road and Streat -

County Oplion Income Tax -

Local Law Enforcament
Continuing Education -

Park and Recreation -

Park Nonreverting
Operating -

Trea Board Nonravesrting -

Parking Meter -

Palice Donation -

Fire Donation -

Adult Probation -
Communications -
Parking Lot Maintenance -

Electronic Sign =

Cultural Arts -

To account for streel construction and the operations of the sireet and
maintenance department. Financing is provided by a specific annual
propery tax levy and by state motor vehicle highway distributions.

To account for cperation and maintenance of local and aderial road and
street systems. Financing is provided by state gasoline tax distributions.

To account for expenditures related to the capital improvement projects
financed by county option Income tax revenues.

To account for expenditures related to continuing education of law enforce-
maent officers employed by the City. Financing is provided by fees collected
for gun parmit applications, accident report copies, motor checks, and the
violation of City ordinances.

To account for the oparations of the City parks and activities sponsored by

the parks department. Financing is provided by a specific annual property
tax levy, charges for use of park facilities, and donations.

To account for the cperations of the City golf coursas and special events.
Financing is provided by golf revenua and fees charged for evants.

To account for Federal grant monies used for planting trees in urban areas.
To account for the acquisition and maintenance of parking lots. Financing
is provided by fees collectad for violation of City ordinance goveming public
parking. '

To account for donations received for police depariment expenditures.
To account for donations received for fire department axpenditures.

To account for the costs incurred in the operation of a probation depart-
ment. Financing is provided by fees collected from individuals récaiving
garvices from the probation depariment.

To account for costs of projects or equipment for communication needs.
Financing is provided by enhancad 911 collections.

To account for the maintenance of the parking lot.

To account for joint venture between property owners and the City for the
maintenance of the electronic sign. Residents paid for the materials and
the City provided the Labaor.

To account for & summer concert senes. Financing i provided by dona-
tions from the community.
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Court Fecord -

Hazardous Malerials -

Play-it Clean Campaign -

Unemployment -

Deferral Program -

Block Grant -

Sick Pay Out -

Trail Maintenancsa -
City Court -

Lewvy Excass -

NONMAJOR GOVERNMENTAL FUNDS
(Continued)

To account for aquipment or supplies used by the City Court. Financing is
provided by fax fees.

To account for the Fire Department cleanup of hazardous spilts. Financing
is provided by payment to the City by the responsible party.

To account for a project to clean up the City. Financing was provided by
donations.

To account for tha City's share of unamployment claims. Financing is pro-
vided by other funds of the City.

To account for fees collected from individuals invelved in the deferral pro-
grarn and used to pay costs of prosecuting City ordinances.

To account for State and Fedaeral grant monles received by the City for vari-
ous grant projects,

To allow the pay out of sick hours the employee has accumulated during
employment with the City when the employee leaves their employment with
the City. The payout is a percentage of the hours accumulated and is
based on the number of years of senice.

To account for funds accumulated for trail maintenance.

To account for fines and feas collected by the City Court.

To account for over collected prior year property tax levy's. Such funds
must be used to reduce the subsequent year's levy.

Debt service funds - used to account for the accumulation of resources for, and retiremnent of, genaral long-
term debt principal and interest. The primary government maintains the following nonmajor debt service
funds:

Fire Station 2 Debt -

Public Safety Building
Dabt Bonds -

Fire Stations 5 & € Dabt -

Little Chicago Road Debt -

To account for the accumulation of resources and payment of semiannual
lease payments for Fire Station 2 through July 15, 2019, Financing is pro-
wided by an annual proparty tax levy.

Ta account for the accumulation of resources and payments of general obli-
gation bonds issued for the renovation of the Public Safety Bullding.
Financing is provided by an annual property tax levy.

To account for the accumulation of resources and payment of semiannual
lease payments for Fire Stations 5 and 6 through January 15, 2025.
Financing is provided by an annual property tax levy.

To account for the accumulation of resources and paymaent of semiannual
lease payments for Litte Chicago Road through January 15, 2026. Financ-
ing is provided by an annual proparty tax levy.



City Hall Debt -

Business Park Tax
Increment Financing -

Fire Station 7/5treet Debt -

Economic
Infrastructune Building
Corporation =

MNoblesville Bullding
Corporation -

NONMAJOR GOVERNMENTAL FUNDS
{Continued)

To account for the accumulation of resources and paymant of samiannual
leasa payments for City Hall through 2035, Financing is provided by an
annual proparty tax kevy.

To account for the accumulation of resources and paymeant of semiannual
lease paymenis for the repayment of a refunding bonds issued by the
Moblesvile Redevelopment Authority (a component of the Chty of
Noblesvile). Funding of lease payments is from County Option Income
Tax.

To account for the accumulation of resources and payment of samiannual
lease payments of Fire Station 7 and the new Street Department Facility
through July 15, 2028, Financing is provided by an annual property tax
ley.

To account for the accumulation of resources and payments of general
obligation bonds issued by the Noblesville Economic Development
Infrastructure Building Corporation (a component unit of the City of
Moblesville). Financing is provided by semiannual lease payments from the
County Option Income Tax (COIT), Public Safety Building Debt Bonds, and
Raedevelopment Tax Increment Financing funds.

To account for the accurnulation of resources and payments of general obili-
gation bonds issued by the Noblesville Bullding Corporation (a component
unit if the City of Noblesville). Financing is provided by semiannual lease
payments from the County Option Income Tax (COIT), Fire Station 5 & 6
Debt Bonds, and Redevelopment Tax Increment Financing funds.

mmmmm-wwmﬂmmmlhumﬂmnmﬁmdmﬁwmmmﬁmﬂm
those financed by proprietary funds. The primary govemment maintains the following nonmajor capital

projects funds:
Cumulative Capital
Improvement -

Cumulative Capital
Development -

Gumubstive Building and
Fire Fighting Equipment -

Park Monreverting
Capital -

To account for financial rescurces related to the improvement projects
financed by state cigarette tax distributions.

Toaccount for expenditures related to the capital improvements for the City.
Financing is provided by a specific property tax levy.

To account for expenditures related to the Fire Departrmant capital improve-
mants and acquisitions. Financing ks provided by a specific annual property
tax levy.

To account for park expenditures related to long-term mainlenance or
capital improvements. Financing is provided by golf course revenue.
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River Overlook -

Forest Hill School -

Park Impact Fea -

Road Impact Fes -

Field Drive Capital -

Redevalopment Tax
Incrameant Financing -

Redevelopment Tax
Increment Financing 2 -

Stoney Creek East Tax
Incremant Financing -

Corporate Campus Tax
Increment Financing -
West -

Corporate Campus Tax
Increment Financing =
East -

2013 Economic
Development Project -

Hollywaod and Vine Tax
Ingrement Financing -

HONMAJOR GOVERNMENTAL FUNDS
(Continued)

To account for expenditures related to the capital improvements for a walk-
ing path along the fwer. Financing was provided through donations.

To account for capital expenditures for the roadway improvements adjacent
f tha new Promise Road Elementary. Financing was provided by proceeds
of the sale of the cld Forest Hill School property.

To account for expenditures relating to the maintenance, landscaping and
development of parks. Financing is provided by permit charges assessed
for new residential and commercial construction.

To account for expenditures relating to the maintenance of City streats.
Financing is provided by permit charges assessed for new residential and
commercial construction.

To account for the expenditures for capital improvements related to Fleld
Drive infrastructure. Financing is provided by note and bond procseds.

To account for the expendifures for capital improvements. Financing is pro-
vided by an annual property tax levy.

To account for the expenditures for capital improvements related lo extend-
ing waslewater services from Cumberland Road to the 146th Streat

Financing was provided by general obligation bonds.

Toaccount for the expenditures for capital improvemants related to Stoney
Creek East infrastructure, Financing is provided by an annual property tax
ley.

To account for the expenditures for capital improvements related fo
Corporate Campus infrastructure. Financing ks provided by an annual prop-
erty tax levy.

To account for the expenditures for capital improvements related to
Corporate Campus infrastructure. Financing is provided by an annual prop-
ety tax bevy.

To account for captal expenditures related to the Eathiare Foods and LA
Fitness economic development projects. Financing was provided by eco-
nomic developmeant bonds.

Ta account for the expenditures for capital improvemeants related to the
parking lot at the comer of 5.R. 37 and Pleasant Sireet.

Jae



Hazel Dell Tax Incremarnt
Financing -

148" Street Reimbursemant -
2008 Construction -

The Noblesville Building
Corporation -
Capital Projects -

NONMAJOR GOVERNMENTAL FUNDS
(Continuad)

To account for the expenditures for capital mprovements retated to Hazel
Dell Road expansion. Financing will be provided by bond proceeds in 2007.

To account for the reimbursement of funds from the Federal grant monies.
Financing came from Federal granis,

To account for the upgrades to the sewer system on Maple Avenue and a

redmbursement for monay spant on the parks. Financing is provided by
CONT revenues.

Capital projects fund (capital projects) accounts for expenditures for capital
improvemants by the Noblesville Building Corporation (a component unit of
the City of Noblesville). Financing is provided by semiannual lease pay-
ments from the County Option Income Tax (COIT), Public Safety Building
Debt Bonds, and Redevelopment Tax Increment Financing funds.
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Daommbar 31, 2013
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CITY OF BOBLESVILLE
COMBINING STATEMENT OF REVENUES, EXPENCITURES, AND CHANGES IM FUND BALANCES -
NONMAJOR SPECLAL REVENUE FUNDS
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COMBMMING STATEMENT OF
MOBMLAIOR

For tha Year Endad December 31, 2043

CITY OF NOBLESVILLE
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CITY OF NOBLESALLE
COMBIHING STATEMENT OF REVENUES, EXPEHDITURES, AHD CHANGES IH FUND BALANCES -
HOMMAIOR SPECIAL REVENLIE FUNDS

Far the Vear Endied Dessmbear 31, 2043
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CITY OF ROBLESVILLE

COMBIMNING STATEMENT OF REVENUES, EXPENDITURES, ARD GHANGES IH FUND BALANCES -
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CITY OF MOBLEEVILLE
COMBINMNG STATEMENT OF REVEMUES, EXPENDITURES, AND CHAMGES IW FUMD DaLANCES -
MOMMAJOR SPECIAL REVENUE FUNDS

Fuor the Vear Ended Decambar 31, 2013
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CITY OF NOBLESWVILLE

COMEINMG STATEMENT OF REVEHUES, EXPENDITURES, AND CHAMOES IN FUND BALANCES -

HONMAJCR DEBT SERVICE FUHDS
For tha Year Ended Decembar 31, 2013
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CITY OF HOSLESVILLE

COMBIMING STATEMENT OF REVENUES, EXFENDITURES, AND CHAMOES IN FUMD BALANCES -

RONWAJOR DEET SERVICE FUNDS
For tha Yesr Ended Decsmbar 31, 2012
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GITY OF HOBLESWILLE
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CITY OF NOBLESVILLE

COMBINDG STATEMENT OF REVENUES, EXPEMDITURES, ANMD CHANGES IN FLUND BALANCEES -
HOHMAJOR CARITAL PROJECTS FURNDS
For s Yiaasr Ended December 31, 2013
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GITY OF HOBLESVLLE
COMMNNG STATEMENT OF REVENUES, EXFENDITURES, AND CHAMGES IN FUNID BALAHCES -
RORWAJOR CARTAL PROJECTS FURDE
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FIDUCIARY FUNDS

Trust funds - usad to account for asseds held by the primary government in a trustee capacity.

Pension trust funds

Police Pension - To account for resources related io police pansion benafit payments to
qualified police officers and/or their beneficianas.

Fira Pansion - To account for resources related to pension benefit payments to qualified

firefighters andfor their baneficiaries.

Agency funds - used to account for assets held by the prdmary government as an agent for individuals,
private organizations, other governments andor other funds.

Payroll - To account for the payroll of City employees. Gross payroll ks treated as
expanditures in other City funds and transferred into this fund, which serves

as a claaring account.

Escrow - To account for the tracking of fees that are deposited for vendor security
bonds, maintenanca bonds, and performance bonds. These bonds are nor-
mally held for specific length of time and then retumed fo the payee.
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CITY OF HOBLESVILLE

COMBIMING STATEMENT OF CHANGES N FIDUCIARY MET POSITION -
HONMAIOR

Changes in sat position
bt poastion - Beginrng
N paraitae - enchang

FIDUCLARY FUNDE

For e Yaor Ended Decomber 31, 3013
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CITY OF

MOBLESVILLE
STATEMENT OF CHAMGES |H ASSETS AMD LIABILITIES -
AGENCY PURD
Fo e Voar Ended December 31, 3013

Cash s cash equivalents, January 1. 2013

Aoy
Depahucticd

Cash and cash equtvalecss, December 31, 2013

Paformance Sepoils payalia, Jasuery 1, 2013

Aadiicni
Dhesiuctions

Parformance deposis pryable, Decemtsr 31, 2013

Payroll withheoldings payabls, Jaressry 1, 37013

Asdmions
(it

Puayroll withhoidings payabls, Decermber 31, 2013
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STATISTICAL SECTION




Statistical Section

This part of the Citv of Noblesville’s comprehensive annnal financial repont presents detaided information as o
context for understancing whar the informarion i the faanctsl staremenss, note disclosires, and  reguired
supplementary ifornianion savs abvid the Cine's overall finamcial healdh,

Lontents Page

Financial Trends 115-119
These schedules contain trend information o help the reader understand how the Ciy's financial
performance and well-being have changed over time,

Revenue Capacity 121-125
These schedules contain information 1o help the reader assess the Ciny's most significant bocal
TEVETIUE SOUMCE, propeny lax,

Debt Capacity 126-131
These schedules present information to help the reader assess the affordabality of the City's current
levels of outstanding debt and the City's ability o issve additional debt in the future,

Demographic and Economic Informalion 132-135
These schedules offer demographic and economic indicators 1w help the reader understand the
environment within whach the City’s financial activities take place.

Operating Information 136-138
These schedules contain service and infrastruciure data 1o help the reader understand how the
information in the City's financial report relates to the services the City provides and the activitics it
perfonmis.

Sources: Unless otherwise noded, the information in these schedules is denved from the comprehensive annual
financial reports for the relevant year,
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CITY OF NMOBLESVILLE
Assessed Yalue and True Tax Value of Taxable Property
Last Ten Figcal Yiears

Real Proerty

Basidential Cingamercial Indussry Chbeer (31 Toial Real Property
MY 5 5IT3EHM 5 L 5  ITTHSAID 5 EEUILEN i BOT. O3 AT
2 523,003,504 10567.171 IT0205TH 40223 H) BASG6TE D64
i 519476575 Aa540,000 pERL LU LR LR B 0K 1 Ri6
1] 521 800920 1E3.664.507 HERLITH 3,741.5%0 B3 ITA31
B S19754 416 (&) 61 BI0 66D 159, 500 455 4,300 550 RIS A% 005
el 1 o8 458 55 Y, TTEIA 17 Btk ki 5654557 954 W14 2T
DN b 2800, 191 195,884,750 14517472 LE 2 L) BS5. 166,533 (5)
ik SIBEIA23 161,383,154 12452203 11,8%1.857 TO3R10,217
HHIS 45E.9H 97 L8, 1 80,303 10,288,047 5108377 623,806, 0
W 41851710 1R 054 00 & 10915512 1ok, 1 6l ERGH 564.571.530

Total
Tenal Real and g=s Tan Toeal Direct Tax
Personal Propeny Personal Property  Increment Districi. Assessed Value (1) True Tax Yalue (2) Basc

.|| L SRS TR0 O RO, 236 & 15,0477 THLTTI TS0 TAIIAMLITA 11534
2003 $5015,540 GIH, TS A0S 152,789, TRG T 0,5 15 1,206 007 55T 11502
20010 63,449,760 27530626 ITARETINT TS 1604 G4 2254 593 82T 10521
2010 SIETI 4D FUA051 98T Bl 336,533 TAL TS NS0 EA L LAk
2 AQETH ROT HE5, 165,007 LEH G674 T 208 2,050,388 863 LoGis
2= A4 50l 4510 CRF T T TR I8, AXE 2D RO VR A L7067 ARG Tel4
20T 41,041,530 (4 S, O 6,200,737 Bl 106,526 TANRIROTE LTI
20 B 145279 Tl S5 AT LERLLE 4 5] TEAFA1E 10,08, B4 CLE ] B
2005 [ N AHT S9E IS 47518514 Bl 970 1,920, 194,910 LTI
2 55550934 Gk T ATT 4] B906T0 ATH230 BIG 1,734,605 408 07571

i1} Propamy resssessments were effective in 2003,
(3} Troe mx valoe s 3 tdmes assessed value. Beginning in 2002, tax raies were bascd upon 5100 of trec tax vabe:. In prior years, the rale was por
SN ol s valee.

(1} Includes adjusiments due to appeals as well as assessnd vahses From proporty classes of apmcullunc. cacspl, ulibly s olher s defined hy the
County Awdiler's office.

(4} Decresse in 2007 due ie climsnstion of basiness mvestonics fram laxable propoy.

(%) Beginning i 2007 real propeny ssscssmenis were adjusted anse ity i market value based on sales data ("Trending”).
() Docreass due o supplomental bomestcad deductions provdded in 06,

Source: Hamélion County Awdiioss (e - Total Assessd and true lax values ans thoss asmoufils that have boom feporiod 1o amd certifSal by the Suse
cach year.
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Direet and Overlapping Propeny Tax Rajes

City Direct Rates
Corpiration Uieneral
MYH
Fire Pensicon
Palice Pension
Cimulstive Cap Developmen
Park
Dk Service
Licase Pental
Flire Mwilding Dbt
Thoroughfare Bond
T guipmes D
Cumi Fire Special
Redievelopment Bonds #1
Redevelopmend Bonds 2
Uisigmtion Hoeed
Corporate Bond #7
City Redevclopmen TIF TIR
b Paymend

Total Direct Rate

Overlapping Rates:
Simte Rate
County Rate
Salid Waste
Township Rates
HMoblesville
Dekawnare
Wiayne
Fall Creek
Library Rates
School Districts

Moblesville School Corporation
Hamiltos Southeastern School Comp

Soarce: Hamilton Coundy Auditors (e

CITY OF NOBLESVILLE

Last Ten Fiscal Years

23 2012 20110 putlLl] JNr
5 07451 5 074 5 07234 LT 5 0611
1081 (3 0. 1009 ARR R LERLie]|
QL R 00280 025 TR 00300
MDGTS =21 0.0598 D065 Q0521
L0056 00T 0,038 LLLLIL] 0052
a2 L 82 DsET2 0.0482
00281 LELEE 00213 (LK 00,02 5
00746 ULl Ewd L DzL3 0.0238
s . . DS .03k
00154 0.O18S DL DOIeE (0. CHISF
. (00
00471 -
. . . . (D339
00183 0.0 D244 0.0276 LLLUEN]
5 11534 5 11502 5 1052 5 10276 5 LGIS
0.3074 02500 0. 2765 02724 0.2651
(LY 00032 ille IE LLLLIE ] 00024
0.00TH LLLLAT (.52 L TP 00058
00241 D224 {0208 LLELER k0264
00158 DL (L0160 LETE {h.CH 56
{1.CH5H0 LLEL U 0.a10% LLR] 00 16
0.0702 U075y LT D615 0615
14554 I.3502 | 3686 11173 I.0750
1.1746 1. 1376 11263 11151 11041

(1) Increase in tax rate was due to decrense in taxable assessed value as a result of new supplemental homestead deductions,
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City Direct Rates
Corporation Cieneral
MVH
Fire Pension
Police Pension
Cumssalative Cap Development
Ifark
e Sorvicn
Lizase Rental
Fire Building [iei
Thiwosughiare Boend
Fire Equipsnent Dbt
Cum Fire Spocial
Redevelopment Bonds 81
Redevelopmeni Bonds #2
Ohligaion o
Corporate ol #2
Tty Redevelopment TIF TIR
Db Praymeni

Totnl Direct Ruofe

Overlapping Rates:
Simte Hute
County Rate
Salid Wasle
Township Rates
Mobleswlle
e lawane

Wayne
Fall Creck

Library Rates
Hehaol Districts

Moblesville School Corporation
Hamikion Southeastem Schoo] Conp

CITY OF NOBLESVILLE

Last Ten Fiscal Years

Direct and Overlapping Propenty Tax Rates

(continued)
08 20007 )] 20 2004
5  Oadnhl 5 OunS 5 050 5 0506l 5 04961
G712 01, Ch s 0.0571 00697 QL0760
- 0.0E2 0.00R4 0.0104 L] e
- 0.0037 0007 0052 0.0as]
LR LI (L0300 RN LLLEN 0LO30R
00377 0.0393% (L0358 (0299 00331
(L0032 (. DN (M4 00052 QLR
LIRS 0.038T i1 5D - .
LD L] 00236 L Q0236
LILITLUE] 00219 0Dl 0029 -
LLLLRLL] 0.0273 (L0294 010376 0os19
L L) 00199 (LN LLLER ] 0205
QU0 - - - -
LTI L] - - -
Q0275 L0238 LD B Q60 00168

5 0814 5 07670
_

U024 U024
2044 021
LLLE i N2
LLLL AR LDOAT
LD08G LT ELE
i i35
LLLLIEE UL L
LLLISh 0072
|.5660 1. 4703
15514 4550
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5 D.8I89
D

D24
02338
LLLLERY)
LLLLE
UL R
LI EL
LT [1E]
UL

14546
155

5 0T
e

LLLLERE]
02375
LLLLER
QU0RT
LLLLR: Lo
00035
LT R
L

1 A%25
15146

5

0.7571
——

00024
0,2305
0L
0,002
00125
00037
00137
0,043

1.4721
143z}



Tlﬂ'ﬁl_rﬂ

CITY OF NOBLESVILLE
Principal Taxpayers
Current and Mine Years Ago

2013

P

Fevceni ol Tolal Ly

Mesewsed Walue  Rank At Walie *

Pl of Tokal Caty

Museased Walue Kask Msrnad Yalee *

Hamihoa Tewa Cemer L1L

Povdenr Propery Acquisision LLC | Loes Creek Associaies Lsd
Prasic Lakes Aparmesnis |10

Inland Southcas Seoncy Creek 110 nland Bral Pstaic
Corpinkard Heal Eatate RS0 1LLLC

SMC Carporation

Auluma Heecne Apanmenl Homes 11
Village of Pebblebiook Apis

Mcijer Slores P

Predon

Ep Indians LLC

Wayne B Nelun Avndiation

Diaes Hiome Lenisrs nc.

Wivers Bdge Apis, An ladisna Pannership

i bainad Taradi Aiane |ad

Trpy Crestr Propeny LIL

Seurce; Hamdhon County Audeors Office

= Pased om Cily's ansevied valoes o pepomod on sssessed value iable.
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12567917 1 15Md 12162400 2 2.9
12540, 140 i 1 &0
B A0 a4 | PP [EUEERE LT 5
7858 ¥T3 k1 [Tk
TERSL & (Eiry ]
ATTLIOE T oL R AN & 1LAKT
AIERL LRI (TR FA T T
5008, 157 9 o7TrE
404 RO 14 AR 2oE oy X
s | L84
GIES 108 7 144
LU K 1A%
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2013
202
2001
2000
2004
2008
2007
200
2005
2004

CITY OF NOBLESVILLE
Ratios of Cutstanding Debt by Type

Last Ten Fiscal Years

Caovernmental Activities

! Populmion and personal income data can be found in the Demographics and Economic Schedule
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Property Tax Revenue Bonds
Building Corporstion Fedevelopment Tax Increment

Bonds Bonds COIT Bonds Bonds Capital Leases
27200000 % 5570000 $  7.740000 §  147.375000 § 2,383,216
28,865,000 5,565,000 6,090,000 152,925,000 2,446,531
30,465,000 5,860,000 6,680,000 155,590,000 3,171,999
31,875,000 6,145,000 7,095,000 158,105,000 2960988
32,980,000 435,000 7450, 000 | 54,970,000 3,840,026
33,580,000 8,600,000 3,370,000 144,070,000 1,702,034
25,130,000 9,900,000 3,670,000 | 32,280,000 1.942.674
25,550,000 11,075,000 3,960,000 1008, bk, ECR 2469219
25,905,000 12,095,000 4,240,000 43,670,000 2,106,817
£, 930,000 12,995 000 4,500,000 44,225,000 2,814,035

Business Activities
Total Governmental — Sewage Revenue Total Primary Percentage of

Activities Bonds Cioverniment Personal Income ©  Debt per Capita '
190,268,216 § 44,130,000 234,398,216 T41% 4,152
195,891,531 40,190,000 236,081,531 8.25% 4,274
202,066,999 41,475,000 243,541,999 9.21% 4,486
207,189,988 30,710,000 237,899,958 10.05% 4,578
206,715,026 31.890,000 238,605,026 9995 4,741
191,412,034 33,025,000 224,437,034 11.39% 5,281
172,922,674 33,675,000 200,597,674 10.88% 4971
151,524,229 17,950,000 169,474,220 9.53% 4,225
BE016,817 13,905,000 101,921,817 5.93% 2,500
73,464,035 14,835,000 88,209,035 5.82% 2433



£5585%

CITY OF NMOBRLESVILLE
Blatos of Net Cemeral Bonded Deln Ouistanding

Lasi Ten Figcal Years

Huilding Ratio of Mt Pet Bonded

Limswation Mo hgenest Lzas Dighy Thandad Mbﬂ_ Db f'r_r
Honds FBands Tesal Service Fumils Mol Homdod Dbt Asarsand Waler Capita
17000 4 420000 BRTOOmM  $ LI 1A 3 LRYE 424
RS O £ S5 (D B AN LEA]T4E U RER D55 o 551
WLAAE 00 & A0 34,525,000 TAT106T X T41.901 LR ED S 30
B KT fi | 45 0040 R NN TAYT IS LT ELS L1R% RE
12 5000 74350040 00,41 5,00K) QAT WA TIT 4.25% (H
X3 S0 000 LA 43 20000 T8 AXT I 50 560 L Lk
15,1 L0 5 oD 5 (L ANN) EREEE ] R 194% 767
15,5501 000 L1 075 0000 36,054 00K) 24783 11ETO.A44 47 540
40 ) 12,008 A0 W NN AN A2 LLR LTS 4405 Foe]
ELENTE 1 2 ¥ 0 21,925 00K SATAEI 1357309 160 EEE]

" The City's population can be found is the Demographics and Exonomics Schodule snd te sescased value can be foesd on be Asseused Value Schedule,

This schedule includes only debt repald with propery taes. B excludes hoads payable from incomne e and 1 scremenl finsacing honds,
Th-n-.bmddd-rh-m'nlﬁxhﬁﬂﬂhm:ﬂﬁuﬂlﬂnﬁr]l.mﬂimnﬁmdmhﬁmﬂhﬂbpl#hnwﬁnmil
wo issued s kease rental obligations which are excenpt rom ke 2% limitation.
Hased on the assumpeings deseribed ahove, omsianding halances froen the following hosd fssues included in the mtios shove; 370,000 2001
Building Ceorp, Lease Remtal Bonds: 55,305,000 M04A Bulldisg Corporstion |a Mongape Bosds S5, 5MU00 20 3 Huilding Corp, Lease Rental
Hefunding Bonds: 51 3,655 0000 N5 Ruiklsg Corporatsos Firg Mongapge Hosds] 57600000 TE8 Hmlding Coporation 1 Momgage Bonds,
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CITY OF NOBLESVILLE
Direct and Overlapping Debt
Al December 31, 2003

Percent Applicable to Amount Applicable to
Governmental Unit Dutstanding Debt Mohlesville Moblesville

Dhrect Dels:
City of Moblesville £ 190268216 DO (0% 3 19,268,216

Overlapping Debt Paid with Property Taxes:

Hamilton Southeastern School Corporation 287,850, 144 4.17% 12,290,201
Moblesville Schools 176,154,331 B4 02% 149, 5%, 158
Moblesville Soatheastern Public Library 19, 00,000 2R 085 5M0E6
Hamilion County 63,117,202 13,334 2413523
Wayne Township 125,000 $0.57% 63,213
Delaware Township 2155500 1.2% 47,616
Other Overlapping Debi:
Hamibion County Tax Increment Boneds el Batrl ), DR 13.33% B.0a35,838
Hamilton County - County Option Income Tax 22,570,000 13.33% 3,008,581
Huomilion County - Revenue Bonds 3. 190,000 13, 33% 425,217
Subtowal Overlapping Diebt § 6342177 5 187,826,273
Tatad Direct and Overlapping Debt 5 TR 450

Mote: The percentage of overlapping debt applicable 15 estimated using assessed values. The percentages are calculated by determing the
portion of anoiher governmental unit’s asseseed value that is within the City's comporate boundaries and dividing it by each unit todal
assessed value.

Overlapping govemments are those that coincide, at least in par, with the geographic boundarics of the City. This schedule estimates the
portion of the outstanding debt of those overlapping governments that is bome by the residems and businesses of the City. This process
recognizes that, when considering the City's ability 10 issue and repay bong-term debit, the entire debt burden bome by the residents and
businesses should be taken into sccount, However, this does not imply that every taxpayer is a resident, and therefore mesponsible for
repaying the debt, of each overlapping govermement,
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CITY OF NOBLESVILLE
Legal Debt Margin
December 31, 2013

Legal Debt Margin Calculation for Fiscal Year 2013

Assessed value 5 770,779,759
Debt Limit (2% of assessed value) 15.415.595
Debt applicable to limit (A) 3,970,000
Legal debt margin 3 11,445,595
Total net debt applicable
Total net debt 1o the limir as a
Debt Lirmnit applicable 1o limit Legal debt margin percentage of debt limit
2013 % 15415595 % 3970000  § 11,445,595 25.75%
2012 15.320.050 4,365,000 10,955,050 I8.49%
2011 15,033,292 4,745,000 10,288,292 31.56%
2010 14,654,513 5,110,000 9,544,513 387T%
2009 14.341.926 5.470,000 B.871.926 I8, 14%
2008 17,820,450 1,210,000 16,610,450 6.79%
2007 16,202,127 1,380,000 14,822,127 B.52%
2006 14.071.992 1.545,000 12,526,992 10.985%
2005 12,801,299 1.705,000 1 1.096,299 13.32%
2004 11.564.636 1.855,000 9,709,636 16.04%

(A) All other outstanding debt of the City is structured as lease transactions or tax increment district bonds.
Neither of these types of obligations are subject to the 2% limitation shown above, Curmrently the only
outstanding debt subject to the Citys statutory debt limit are the 1998 COIT Revenue Bonds and the 2009
COIT Bonds., The Redevelopment Commission may also issue general obligation debt subject to its own 2%
limit. As of 123172013, the Commission had 3490000 in outstanding Redevelopment District Bonds of
2003 subject 1o this debt limit.
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CITY OF NORLESVILLE

Busimess - Type Activities Pledged Revenue Coverage
Last Ten Fiscal Years

Direc Mel Revenue Rewape Bevemue Bosd
Gross Oiperaling Anailable far Debt Service Requirements
Revense (1] __Expemses (21 Db Serviee Principal Interesd Taisd Caovernge
0y 5 1147150 g fR35408 S TG L QOSSO0 (d4) 5 1626431 1681 413 e
el 1] e 10418556 4 720 002 5,600 514 1. 2R5 (N 1,882,563 36T 563 .20
Jonn 10,580 745 £ AR64101 4001114 N 23S N 1,752,547 JART ST .54
00 10, 16300 1 5064, 16T SRR 545 1. VI ANNR 1,435,450 2al3450 1.9%
T 9 REA 654 5, B4H 5T 407 831 L (T 1, 478.52% 2148538 5K
L] 11,219,288 i R, 550 4. 3TR 500 Sl 000 1,500,275 2,150,275 0%
JHIT 11, 7R30) R A0 I92 13m0, 10 AR 1060 A0 | A9 193
il 11,455 M 5,250 =08 B0 A9 AR50 (1) Sik4, 200 AR T 14
b 1 I 3 R61 A0 55 SER QR 651,737 1581 TAT 4.5
e 1 90066, 154 2,664 374 T0] S8l W Tl o 10 AT 4 56

(1) Cirnss Revenses inchade sewage works operating and non-oporaling revesmes.

{2} Opezrating Fxperses inchsde all sewage works expenses excepl inlenst on debd, deprodiaton al ansorisaalion
(1) The wstewnaicr wtility redeeniod (he oulstanding halasee of f1s 1998 Reveniss Bomds during 20065,

{4} Includis 57,7 10,000 relunding of the 20003 Boade, Bl coverage excluling principal nefunded was 196,
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Employer

Noblesville Schood Conporation
Riverview Hospital {1)
Hamilton Coundy

SMC Comporstion of America
King Systems, Inc.

City of Moblesville

Ryan Fire Protection Inc.
Indusirial Dicletrics, Inc.
Riverwalk Village

Helmer lnc,

Firestone Industrial Conporation
Wal-Marn

Meijer

Lirwee's.

Teoaal

CITY OF NOBLESVILLE
Principal Employers

Current year and nine years ago
2013 RULIC
Percentage of Bercentage of
Emplovecs Bapk  Emplovmend®  Emolovess Rank Emplovment *
1307 1 461% 1000 1 5100
1am8 2 4.51% s04 2 4.10%
CHOK 3 LN LS BOO 3 4.08%
610 4 2.15%
41 5 1.51% 400 6 24T
L 6 1. 7% g 7 167 %
195 7 0.6
1T 2 0P s 9 I.15%
150 g 0.531%
149 I 0.53%
L LI 106%
M0 5 L75%
£ LI 1.53%
40 I 0%
5553 149650 5137 26,195

* Toanl employmend as used above represents the total employment of all employers bocated within City limits. Total Employment for
2003 and 2004 was 28,343 and 19,614 respectively,

{1} Inchudes full and part tinse employment

Spwrce: Noblesville Depanimemt of Economic Dievelopmend
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Siipmaral £os rnnsng
Harddeng Permins [sased
Remadentin] CSargkMuls Famdies b
Crwrmmcre tal
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Pubilic Sadely
Pisbare
Calls s Sevrviee
Pynical Arcais
{itatiom laocd
Ve
| marpeaey Wodscal Rospoos
e Rara

High=ay ard Strects
Troeal iles of poblie wrecti

Parks snal resreaibon
Crolll Rl Played
Muimbsar o reservatioas o Fees Park lan
Wiptremaler
Avcrage daly s Irestnent frmlls of gallssd
Sumier of cudmreTs served

® Suaring in L resorvaions reconted sy pakd posnevalons,

CITY OF SOBLESVILLE
Uperating It by FunclionTrgram

Law Ten Y

E ETH 2011 £ 1L L]
Ll e L L L El L]
4 [} 12 13 n
¥ 151450661 5 JEFYATY 3 1M 0§ TdESIED ATL2E
41970 AhES 41,00 &0, T80 & 048
LIT 1.5 1% 1.3 LAY
an 2.800 Lt kN F. Al
14 3550 L4a) 11K EN
167 1204 L. 0.1 (1
1325 2 HMIE ik 2 23 A8
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Buiiklig Pefimdls beiissd:
Hemideriial { Senphedulh Famibed

{nmsserul
| sramwrd. Property Waliss ol Holdng Poroats rvsed

Pabilic Salely

Polbee:

Cals for Shivies

Phyucal sresis

Cadinas Buasnd

Fire:

e ey Maodacal responses
Fure Hums
Highway snd Strevis

Todal milles of public szvois

Puths arel prorratasn
sl Rpnssels Pliyed
Number of rrwrvatiom. st Forea Park Lo
Wastrwalsr
Areage daily srwape treatrment (mallion of galioss)
Sumber of cusomen wrud

Sowrce: YViear Vs Boporis of Uiy Depasiee s

CITY OF NOBLESVILLE
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