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         February 19, 2014 
 
 
           
Charter School Board 
Goodwill Education Initiatives, Inc. – 
The Excel Center – Anderson  
630 Nichol Avenue 
Anderson, IN 46016 
 
 
 We have reviewed the Financial Statements and Independent Auditors' Report prepared by 
Greenwalt CPAs, Inc., Independent Public Accountants, for the period July 1, 2012 to June 30, 2013.  In 
our opinion, the audit report was prepared in accordance with the guidelines established by the State 
Board of Accounts.  Per the Independent Public Accountants' opinion, the financial statements included in 
the report present fairly the financial condition of the Goodwill Education Initiatives, Inc.-The Excel 
Center-Anderson, as of June 30, 2013, and the results of its operations for the period then ended, on the 
basis of accounting described in the report. 

 
We call your attention to the finding in the report. Page 17 contains one current audit finding. 

Management's corrective action plan is on page 17. 
 
The Financial Statements and Independent Auditors' Report is filed in our office as a matter of 

public record.   
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GOODWILL EDUCATION INITIATIVES, INC. -

THE EXCEL CENTER - ANDERSON

STATEMENT OF FINANCIAL POSITION

CURRENT ASSETS

Cash 287,699$        

Accounts receivable 415,129           

Prepayments 38,984             

Total current assets 741,812           

PROPERTY AND EQUIPMENT

Equipment 432,178           

Leasehold improvements 322,594           

Accumulated depreciation (147,131)          

Net property and equipment 607,641           

TOTAL ASSETS 1,349,453$     

CURRENT LIABILITIES

Bank line of credit 75,000$          

Accounts payable 67,765             

Accounts payable for leasehold improvements 315,964           

Accrued liabilities 7,720               

Total liabilities 466,449           

COMMITMENTS AND CONTINGENCIES 

(NOTES 4, 7, 8 AND 9)

NET ASSETS 883,004           

TOTAL LIABILITIES AND NET ASSETS 1,349,453$     

See accompanying notes to financial statements. 3

JUNE 30, 2013 

ASSETS

LIABILITIES AND NET ASSETS



GOODWILL EDUCATION INITIATIVES, INC. -

THE EXCEL CENTER - ANDERSON

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2013 

REVENUE

State and Federal grants 2,924,326$     

Other income 1,453               

Total revenue 2,925,779        

 

SUPPORT

Gifts and contributions 211,800           

Gifts in-kind 63,860             

Total support 275,660           

Total revenue and support 3,201,439        

EXPENSES

High school instruction 553,549           

Counseling services 431,396           

Special education 100,178           

Child care services 75,068             

Staff training and development 11,326             

Office of the Principal and administration 583,143           

Business support services 71,404             

Building and equipment rent 132,488           

Building and equipment maintenance 119,506           

Transportation 9,840               

Non-capital equipment 22,189             

Interest expense 3,083               

Depreciation 147,131           

Other expenses 58,134             

Total expenses 2,318,435        

CHANGE IN NET ASSETS 883,004           

NET ASSETS, BEGINNING OF YEAR -                      

NET ASSETS, END OF YEAR 883,004$        

See accompanying notes to financial statements. 4



GOODWILL EDUCATION INITIATIVES, INC. -

THE EXCEL CENTER - ANDERSON
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30, 2013

CASH FLOWS FROM OPERATING ACTIVITIES

Change in net assets 883,004$         

Depreciation 147,131           

Decrease (Increase) in operating assets:

Accounts receivable (415,129)          

Prepayments (38,984)            

Increase (decrease) in operating liabilities:

Accounts payable 67,765             

Accrued liabilities 7,719               

Net cash provided by in operating activities 651,506           

CASH FLOWS FROM INVESTING ACTIVITIES

Capital expenditures (438,807)          

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from bank line of credit 75,000             

INCREASE IN CASH AND CASH EQUIVALENTS 287,699           

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR -                       

CASH AND CASH EQUIVALENTS, END OF YEAR 287,699$         

63,860$           

315,964$         

See accompanying notes to financial statements. 5

In-kind business support

SCHEDULE OF NON-CASH OPERATING ACTIVITIES

INCREASE IN CASH AND CASH EQUIVALENTS

Property and equipment purchases in accounts payable

SCHEDULE OF NON-CASH INVESTING ACTIVITIES



 



 

 

  



 

 



 

 

 



 

 

 



 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  
 



GOODWILL EDUCATION INITIATIVES, INC. -

THE EXCEL CENTER - ANDERSON
SCHEULE OF EXPENDITURES OF FEDERAL AWARDS

FOR THE YEAR ENDED JUNE 30, 2013

Federal Agency or

FEDERAL GRANTOR/PASS-THROUGH CFDA Pass-Through Federal

GRANTOR/PROGRAM TITLE Number Number Expenditures

U.S. DEPARTMENT OF EDUCATION

Indiana Department of Education

Special Education Cluster

Special Education - Grants to States 84.027 SY 2012 - 2014 45,621$             

Indiana Department of Education

Charter Schools Program

Federal Planning Grant 84.282 A58-2-12SS-0933 116,000              

Federal Implementation Grant Year 1 84.282 A58-3-13SS-1625 290,000              

Facilities Grant 84.282D SY 2012 - 2013 128,770              

Total for Charter Schools Program 534,770              

Total for U.S. Department of Education 580,391              

U.S. DEPARTMENT OF LABOR

Indianapolis Public Industry Council

Community Based Job Training Grant 17.269 S0509-CB-10 123,500              

703,891$           

NOTE TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

1. BASIS OF PRESENTATION

See independent auditors' report. 12

The accompanying schedule of expenditures of federal awards includes federal grant activity of 

Goodwill Education Initiatives, Inc. - The Excel Center - Anderson and is presented on the 

accrual basis of accounting.  The information in this schedule is presented in accordance with 

the requirements of OMB Circular A-133, Audits of States, Local Governments, and Non-Profit 

Organizations .  Therefore, some amounts presented in this schedule may differ from amounts 

presented in, or used in preparation of, the basic financial statements.



 

 

 

 

   

 

  



 

 

 

 



 

 

 

 

   

 



 

 



GOODWILL EDUCATION INITIATIVES, INC. -

THE EXCEL CENTER - ANDERSON
SCHEDULE OF FINDINGS AND QUESTIONED COSTS

FOR THE YEAR ENDED JUNE 30, 2013

A. SUMMARY OF AUDIT RESULTS

1. Type of auditors' report issued: Unmodified

2. Internal control over financial reporting:

Material weakness(es) identified? _______yes ___X___no

Significant deficiency(ies) identified? ___X___yes ___ ___none reported

3. Noncompliance material to financial statements noted? _______yes ___X___no

4. Internal control over major programs:

Material weakness(es) identified? _______yes ___X___no

Significant deficiency(ies) identified? _______yes ___X___none reported

5. Type of auditors' report issued on compliance for major programs:  Unmodified

6. Any audit findings disclosed that are required to be reported in accordance

with Section 510(a) of OMB Circular A-133? _______yes ___X___no

7. Identification of major program: CFDA Number Name of Federal Program or Cluster

Charter Schools Program:

84.282 Federal Planning Grant

84.282 Federal Implementation Grant Year 1

84.282D Facilities Grant

8. The threshold for distinguishing between Type A and B programs was $300,000.

9. Auditee qualified as low-risk auditee? _______yes ___X___no

B. FINDINGS - FINANCIAL STATEMENT AUDIT

SIGNIFICANT DEFICIENCY

2013-01

Condition:  The Schedule of Expenditures of Federal Awards (SEFA) which was prepared by the client did not include the U.S.

 Department of Labor Community Based Job Training grant CFDA #17.269.

Criteria:  All grant documents should be reviewed to determine if they have derived from a federal source and require inclusion

within the Schedule of Expenditures of Federal Awards.

Cause:  The initial SEFA provided by The Excel Center - Anderson was incomplete.

Effect:  A new SEFA was provided by management which included all programs subject to OMB Circular A-133.

Recommendation:  We recommend that management review all grant documents to determine if the funding is derived from

a federal source.

View of Responsible Officials:   As noted above, the oversight involving one grant inadvertently omitted from the original 

SEFA was corrected and procedures have been established to update the SEFA upon the recognition of any new or

renewed Federal grant.  Management does not expect this type of omission to recur.  

C. FINDINGS AND QUESTIONED COSTS - MAJOR FEDERAL AWARD PROGRAM AUDIT

None

See independent auditors' report on compliance for each major federal program and on internal control over compliance. 17




