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         October 4, 2013 
 
 
           
Charter School Board 
Drexel Foundation for Educational Excellence, Inc. 
3401 West 5th Avenue 
Gary, IN  46406 
 
 
 We have reviewed the Financial Statements and Independent Auditors' Report prepared by 
Mulcahy, Pauritsch, Salvador & Co., LTD, Independent Public Accountants, for the period July 1, 2011 to 
June 30, 2012.  In our opinion, the audit report did not follow all of the guidelines established by the State 
Board of Accounts.  Part of the requirements established in the Guidelines for the Audits of Charter 
Schools Performed by Private Examiners include presenting an audit report that meets all of the OMB 
Circular A-133 standards.  In the report presented, the Schedule of Expenditures of Federal Awards did 
not identify appropriate grant clusters and the titles of the grants did not match with the grant titles listed 
in the Catalog of Federal Domestic Assistance; the Schedule of Findings and Questioned Costs 
contained outdated language from Statements on Auditing Standards 112; and the Summary Schedule of 
Prior Audit Findings should have been completed by the Charter School.  Even though there were 
variances from the requirements, they would not materially affect the opinion that was given by the 
Private Examiner.  Per the Independent Public Accountants' opinion, the financial statements included in 
the report present fairly the financial condition of the Drexel Foundation for Educational Excellence, Inc., 
as of June 30, 2012, and the results of its operations for the period then ended, on the basis of 
accounting described in the report. 

 
We call your attention to the finding in the report. Page 27 contains one current audit finding. 

Page 31 contains the status of four prior audit findings.  Management's response is on page 29. 
 
The Financial Statements and Independent Auditors' Report are filed in our office as a matter of 

public record.   
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