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         August 22, 2013 
 
 
           
Charter School Board 
Joshua Academy, Inc. 
1230 East Illinois Street 
Evansville, IN 47711 
 
 
 We have reviewed the Financial Statements and Independent Auditors' Report prepared by Riney 
Hancock CPAs PSC, Independent Public Accountants, for the period July 1, 2011 to June 30, 2012.  In 
our opinion, the audit report was prepared in accordance with the guidelines established by the State 
Board of Accounts.  Per the Independent Public Accountants' opinion, the financial statements included in 
the report present fairly the financial condition of Joshua Academy, Inc., as of June 30, 2012, and the 
results of its operations for the period then ended, on the basis of accounting described in the report. 

 
We call your attention to the findings in the report.  Page 10 contains one audit finding and 

management’s response. 
 
In addition to the report presented herein, a Supplemental Audit Report for Joshua Academy Inc. 

was prepared in accordance with the guidelines established by the State Board of Accounts. 
 
The Financial Statements and Independent Auditors' Report and the Supplemental Audit Report 

are filed in our office as a matter of public record.   
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JOSHUA ACADEMY, INC. 
 

NOTES TO FINANCIAL STATEMENT 
 

Year Ended June 30, 2012 
 _______ 
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6. Concentration 
 

Amounts received under the state basic grant totaled 72% of total cash receipts in fiscal 
year 2012.   
 

7. Contingencies 
 

The Academy receives funding from Federal and state agencies and from private 
contributions.  These funds are to be used for designated purposes only.  For government 
agency grants, if based upon the grantors’ review, the funds are considered not to have 
been used for the intended purpose, the grantors may request a refund of monies advanced, 
or refuse to reimburse the Academy for its disbursements.  The amount of such future 
refunds and unreimbursed disbursements, if any, is not expected to be significant.  
Continuation of the Academy’s grant programs is predicated upon the grantors’ satisfaction 
that the fund provided are being spent as intended and the grantors’ intent to continue their 
programs.   

 
8. Subsequent Events 
 

The Academy has evaluated subsequent events through February 12, 2013, the date the 
financial statement was available to be issued. 
 

9. Other Reports 
 

In addition to this report, a Supplemental Compliance Examination Report has been issued, 
which contains the results of testing related to the Academy’s compliance with the 
Accounting and Uniform Compliance Guidelines Manual for Indiana Charter Schools 
issued by the Indiana State Board of Accounts.  

 
10. Cash 
 

Cash is comprised of the following at June 30, 2012: 
 

Restricted $ 4,645 
   

Unrestricted  37,850 
   

 $ 42,495 
 
 
 
 












