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         November 7, 2011 
 
Board of Directors 
Hamilton Township Volunteer Fire Company, Inc. 
8021 N. State Road 3 
Muncie, IN 47303 
 
 
 We have reviewed the audit report prepared by Summers, Carroll, Whisler, LLP, Independent 
Public Accountants, for the period January 1, 2008 to December 31, 2008.  In our opinion, the audit report 
was prepared in accordance with the guidelines established by the State Board of Accounts.  Per the 
Independent Public Accountants’ opinion, the financial statements included in the report present fairly the 
financial condition of the Hamilton Township Volunteer Fire Company, Inc., as of December 31, 2008, 
and the results of its operations for the period then ended, on the basis of accounting described in the 
report. 

 
The Independent Public Accountants’ report is filed with this letter in our office as a matter of 

public record.   
 
         

STATE BOARD OF ACCOUNTS 
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Certified
summefs, carroll, v/hisler LLc

Public Accountants

Independent Autlitors' RePort

l loard of Directors

i l lrr"u,t" r"rvnship Volunteer Fire Comp:rny' Inc'

wc have auditcd trre accornpa.ying state.nrert or.tna.ciar positio' of'.r rarnilton 
-r-owrrsrri '  volrnteef

lf ir.e Cornpany, tnc. 1an f nOion,i.oipo'utionl n' oi 'f l t i ttttt" ' : l '  1008 and the related statell lellts ol '

activit ies, cash t ' low, 
",- '; ' ; ;; i ; l  

.*p.ntt ' toitttt ytutthen endcd'. ' l 'hcse flnancial statenlents are

rhe resporrsibil i ty of the cornptuy's n-,uno*.n.t.,.t,."oi ' '  ' t ' fott ' ibi l i ty is to express art opiniotr on thesc

iinnn.i"t stateln;l1ts based on otrr audit '

We colldttcted ottr audit itr accordance with U' S. generally lcccltc'a;r;rait ing 
standards. 

.fhose

sta'dards require that we plan a'd perform the auiit to obtain rcason.ble assur'. 'rcc about whetrrcr thc

llnancial statentents are free o['r lrarcrial nti"to*nttni Rn ouait includes exanlit l inrl '  t l tt a tcst basts'

cv i c l enccs r . rppo r t i r l g th .a , - , - ' ou , . t , a r rdd i sc los t r r . es in t l r e l l r r a r r c i a lS ta ten le l l l s .An i r t r d i t i r l so inc ludcs
asscssins the accounttng principles r'rsed and tig"if it""t ttt i ' ]1i ' ,t:t ' l t j l9.t b'nlanagenrent' as rvell as

evaltratitrg tlre overall t lrrancial statell le' lt p,.,.-ntotion. Wc trclicvc tlrat otrr atrcli l  l lrovides a reirsotralrle

b i rs is  lbr  ot t r  oPi t r io t r '

ln  our  opin ion,  the l lnancia l  s tatet l lents rc terred to above prescr l t  1a i I l1"  in  a l l  r r ratcr ia l  rcspects '  l l lc

l i 'ancial p.sit io' u;Uo't-t i i io,, 
;fow.ship vutunttt ' l  Fire C:o.rpan'' '- '  lrtc' irs o1'Dece'tber 3l ' 2008 attd

t'e res'lts orit, op.rutio,rr-u,t,r it, cash l low r"' l irtt yt^tt 'err enied' irt conlb.t ' i tv rvit '  LJ' S' generally'

accepted account i t tg  pr inc ip les '

Irr acccrrdance wil ltGovcrnntent Autli l ingStattdurds,rve have also isstred otlr repoft dated June 24' 2009

o.  our  considerat io '  o f  Hanr i l ton Townih ip volunteer  F i re Ccl rnpany.  Inc ' 's  in tcrr ra l  co l l t ro l  ovel '

l l nanc ia l r cpo r t i r r gandono t l r t es t so f i t sco rnp l i ance rv i t hce r t i r i n l l r ov i s i o t t s t l l ' l a r vs . reg t r l a t i ons .
colltracts. and grants. That report is an integral part ot'an a.udir perfbrmed in acctlrdltnce rvith

(it^,ertntert i lutl i t ingitorrtu,Lr7rand should be iead in conlunction rvitS this report i l t considering the

le sttlts of or.rr attdit.

Muncie.  Indiana
June 2zl .2009

1 . 1 0  I : A S  I  N { A I N  ' l l o '  B O X  1 5 1 5 ' M U N C i E "  l N  4 7 3 0 8 - 1 t t 5
w w^x/.scsE\(/CON{

.765-289-7951 '  FAx t65 '747-07\8



Harn i l t onTowns l r i pVo |un tee rF i reConrpa r l - v , l nc .

STATEMENT OF F INANCIAL  POSIT ION

December 3 l '  200t t

I 'age I of 8

s 48.626
I  1 . 7 0 3

lJ0. l  l9

52  I  . l 0 t ' i

$ 6 0 1 , 4 3 7

ASSETS

(] I . ]RI IEN'T ASSETS
('irsh
Accot t t t ts  leceivable '  t radc

'l 
otal ctlrrctrt assets

P l {oPE l {TY  AND EQUIPMENT

l.ancl. builcl ings and ecltriptnent

[ .css accin lu latcd dcPreciat io t r

L IA I } I L IT IES  AND NET ASSETS

(.TJ I I I { I INT LIAI} I  L ITI  ES
( ' r l r rc l l t  por t ion.  long- terrn dcbt

' I  
o t t t l  c t t r t 'c t t t  l iab i l i t ies

LON( ; .T I i ITM L IAB IL IT I  ES

Notcs  l la lab le
Lcss  c t t l ' r c t t t  P0 t ' t t t ) t t

l ' o t a l  l i a b i l i t i c s

NI iT  ASSETS
t Jrtrcstr ictccl l l t : t  assets
' l  

crt lporari lv restr lctecl l let asscts

$ l . ( r73. ' i69
r  . l  5 2 . 3 6 1

$ l  1 7 . i 0 7
7 5 . 9 2 1

1 7 9 . 9 1 0
.r.120

q 7 5 ( ) r l

-7 i  r ) )  I

1 4 1 . 3 8 6

l  1 7 . 1 0 7

184 .  I  30

s;60I  , .137

fhe accompanying notes are an inteqral part of this statell lcl l l
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Hami l ton Township Volunteer  F i re Cornpany'  Inc '

STATEMENT OF ACTIVIT I  ES

Year Endet l  Decernber 3l  '  2008

Suppo|t atld l{evctttte
Sttl.rPort

(  i  r i l I l t , ' t l o l la t  lo l l s

[ )onatcd  scrv lces

l :L r r l c l  ra is ing
Sl lcc ia l  cve t r ts

' l  
otal sttPPort

I tcvclt  t te
I ) o o l  l l l l s

l r i rc  l i rnd

l r i t ' c  r t t l l s
. l ' o ta l  

rcve t t t t c

( ) t l t c r  i l l co l l l c
l l l t c rcs t  a t ld  o t l t c r  i t t co t l te

' l 'otal 
suPport and rcventle

Nct i tsscts rclcased l i 'om rcstr ict ions

' l  
otal sttp; lort.  rcvel luc and reclassi l lcat ions

'_ \ l lc l lse s

l)r-ograttt  scrvices

l rL rnc l ra is i l tg
Ml t r tagc t t te r t t  a t td  gc t te ra l

C H A N G I i  I N  N E T  A S S E T S

Nct  assc ts  a t  bcg inn ing  01 'Yeaf

Nc l  i r \ \ c ts  l l t  c l ld  t l l ' \  e  a l '

1 .165
11 ,1 .599
i  l . 1 2 3

l6t i .e t t7

164

: r  r3 .562

19,212

i 3 2. t i i- l

1r / r - )  ( ) rJ

l0 .0 l l
l 0 .u6 l

I  I  l . uo9

19 ,025

260.8t' i-5

:1i279,9 l0

U nrestrictcd

1'cnrporar i l r '
I{estricted

li l(x)

I t t .867

r 9 . 0 6 7

_ 6 1

19 .  I  i . l

(  r 9 . 1 7 2 )

(  l 3 t t )

(  l l r i )

. l . i  5 8

$ .1,120

Tota l

s 100
109. .10- i

113.8(r7
14.408

l ( r2 .878

1 .265
l l -1. -599

I  I  l ) l

l6 t l , r l i?

l'ii I

3 i 2.(196

I  i  1.696

262.92.4
20.023
j0 .862

I  l i . u 0 9

1 l t .887

1r.r5 1z1l

$284 ,  I  30

The accompanying notes are al l  i l l tegral part t l l ' t l r is st ' i tel t let l t '
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Hanr i l ton ' fownship Volunteer  F i re Company'  Inc '

STATEMENT OF CASH FLOW

Year Ended December 3 l '  2001t

('ash l lorv tiotn opcratitrg activit ies:
('hangc itr trct assets

Ar l ! t ts t r t tc t r ts  to  reconci le  change i1nt t  o l l , l l l . . . . .

to l lct caslr prttvided by operating actlvlt les:

I)c Prec i at i on
Ittctcase ll l  l lccoullts reccivatrlc' trade

Nct  cash provided by operat ing act iv i t tes

('aslt l l t lrv t ionr investirrg activit ies:

I)ttrcllascs o l '  ccll ' t iputent and firrn itttre

Net  casl t  t rscd i r t  i r rvest ing act iv i t ics

( 'ash l lou '  t ionr  l lnanci r rg act iv i t ics:

I{c1lar tt lcttt ol ' long-tcl 'nl debt

Net  cash r tscc l  in  l inanci r lg  act iv i t ics

[ ) e  c r casc  t t l  c i l s l l

( ' u s l t  a t  bcg inn ing  o l  v ca r

( 'ash l t t  e t rc l  o l  vcat '

I t t te t ' cs t  P l t i t l

s  1 8 . 8 8 7

(r13.'176
( l  l  .70 i  )

55 .660

(7 .62  I  )

(7 .62  I  )

Qr .858 )

t!.8ill

( .1.13 le )

5I ..145

$;.18.62(r

5  1 6 , 7 1 0

I 'he accornpanying notes are an i l l tcqral part of this statel l lel l l
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[ )o r t l t te  d  sc rv  l ccs

I j i r c l igh tc r  t la in ing

I t i le  n i ] rn  ccar .  c lo t l i i ng  and veh ic lc

Ir i rst I{csltol lder c\Pel lst:

l t u c  I

l :u r tc l ra is i l tg
Ar ld rcss  s rgns

l r r lu iPntc r t t  rcPa i r

I  r rs t t ra t tcc
l )ub l i c  cducat ion

Sclv ice cltat 'gcs

Sta t io r r  cx l le l t sc

t  l t i l i t i c s

I  )cqr lcc ia t ion  c \Pc l l se

ln tc rcs t  c \ l l c l l sc

I :c1tt t l l t t tcrt t  cxpel lsc

Hamil ton Township Volunteer Fire Cornparly '  lnc'

STATEMENT OF FUNCTIONAL EXPENSES

Year Ended December 3l '  2008

Program
Serv ices Fundrais ing

s 88."127
1 .680

I  l . 6 t tO
1 . 0 7 6

10 .344

$ 2 0 . 0 1 1
l 0

1 0 . 2  1 8
1 5 . 0 6 7

t .2 '74

Iti9
10.(rU l
l - 1 .591
6ti..176
I( r .7 '10

Managemen t
and ( ieneral

s10.976

Tota l

s  r09. .10i
l .6 t i0

I  1 . 6 8 0
1 . 0 7 6

1 0 . 3 4 4

1 0 . 0 l i
l 0

I 0 . 2 I [ J
l0.0t t9

1 . 2 1 4

2ti9
l0.6t l  I
19 . . 157
6t t .476
16 .740

1 . i 7 9

$ l 1 1 , 8 0 9

i  0 r )

l . t i6 l

1 . 3 7 9

q ) / . 1  c ) 1 J $20,023 $; i0,862

- I . h e a c c o t n p a n y i n g n o t e s a r e a n i n t e g | a l p a r t o l . t h i s s t a t e l l l e l l t
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H:rrn i l ton 
' l  ownship Voluntcer  F i re Compirny '  Inc '

NOTES 1 'O  F INANCIAL  STATEMENTS

Decen tbe r  31 ,2008

NOTE A .  SUMMAITY OF S IGNIF ICANT ACCOUNTINC POLIC IES

|  \ i r t r r r co t 'Ac t i v i t i es

l l . ' r i l ton rorvnship Vulurr teer  [ i i re  cornpary.  r .c .  is  a 'onp'o1i1 vol t tn tcer  l i re  l ight ing cot l lpa l l '  i r t  l la t t t t l t t ln

.l.or'nship in Delaware cou'ty, rndiana. 
: irJ 

.umpunu provides rire fighti 'g ancl l irc 1.lt 'cve ntion scrvlccs to

I l a l r l i l t t l r r ' l . o r v r r s l r i pand ' i f ncec l cd . t osu r ro t t nd inga leas .

Iranrirton rorvnship Volunteer I'ire companvl l"'; l':..1,:'rrl]'L::,li,,l;[t',t'Jliili1l'::]lil*til]:';1,1:1;1"
Scct ion 501(cXa) of  the ln ternal  Revenue Code As such'  r t  ls  l lc

artcl I lo l iabil i t l '  for such taxes appears in these statell lcl lts'

2. ( 'aslr and Cash [rc]tr ivalents

l :o r  purposcs  o l thc  s ta te ' re ' t . r ' cash  l row.  the  co ' rpany  c . r rs ide t ' s . l l  h igh ly  l i c l t r i c l  dcb t  i t t s t r t t lne t t ts  * i th  r t

rnaturi ty ol ' thlcc nlol l ths or less to lre cash eclulvalel l ts

:. D4ur-ql Asesrlri.lrrg

. r -he r r .anciar  s tate l l ler l ts  have bcen preparecl  or l  the accrL la l  b .s is . l 'acc. 'u t ing i .  acc.rc la.cc rv i th  ge.era l ly

acccptcd account ins Pr inc iPles '

-1. l 'rotrert,v. l l tr i lding and Bcltripnrent

I l r r i ld ings and e( lutputent  are val t rec l  at  cc ls t  rbr  i ten ls  purchased ancl  at  la i r  t t larkct  va lue at  date o l 'g i l i  l i l r

i tcrns d.nated.  Dcpreciat ion was colnputed on t l re  s tJaight- l inc a 'd r00 ' rua dccl i . i r rg balarcc r rer 'ods ovcr  thc

cst i rnated uset i l l  l ives o l ' the asscts.  general ly  as tb l lows'

L:cluiptneut
Furnitut'c and llxtures
l lu i ld ings

5  to  7  rea rs
7 to I0 vears
l9 r'eat's

-5.  [ {cvenue

I lar . , . , i l ton.r .orvnship volunteer  [ r i re  conrpany,  Inc.  rcceivcs substant ia l ly  a i l  0r ' i ts  gfa l l t  a l ld  cout facr  rcvel iu . ,

l ionr  l lanr i l ton 
' l 'ownship tax rcvenuc'

( r .  Contr ibut ions

C.ontributions received are recor.ded as unrestricted. teri lpora|i ly rcstricterj, or pcrll lal lcl lt ly'restricted sullport

dcpcnding on the cxistertce and/or nature of any donor restrictiotts

c. . t r ibut io .s  are recognized whep the donor rnakes a pronr isc to g ive to t l r r :  o |g l l l r iz i r t io t t  t l t i t t  is '  rn

substance. unconditional. contributions that al 'e re stricted bv the donor arc rccot'dcd as ittcreascs In

urlrestricted,et assets rf the restrictions expire in tl ie f lscal year in rvhich the colltr ibr'tt iotts are recogtlized'

Al l  o thcr  donor-restr rc ted contr ibut ions are repor led as increases in  temporar i ly  or  pern lat rent l ) ' rest f ic tcd nel

assels.  depending on the nature of  the restr ic t ions.  when a rest t ' ic t ion cxpi rcs '  temporar i l l ' rest r lc ted nct

irsscts are reclassifled as unrestricted net assets'
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Hami l ton Township Volunteer  F i rc  Colnpany'  Inc '

NOTES TO F INANCIAL  STATEMENTS

Decenrbe r  31 ,2008

N ( ) T [ A - S U M M A R Y O F S I G N I F I C A N T A C C O U N T | N G P O L I C I E S - L . o l t t i r l l t e d

7.  ( 'ont l ib t r tcd Servtces

I) ' r i .g  the vear  cnded Dccenrber  i1 ,200g,  the value o l ,cor t r ib ' tecr  scrv iccs ' reet i r rg t 'e  rcqLr i reurcrr ts  l t r r '

r ccog t t i t i on i r r t l r e l l nanc ia l s ta te t r re t l t s *u , ' . , t i n - , o t . a tobe$109 . .103 . , I - hescsc rv i ces i r i c I r rde t l t e | l t l t t r . s
clorratcd b),trail led l irefighters ana grr,1'lsio tttp"'ta to actual calls' and adulinistrativc htlurs'

8.  t  lse of 'Est i rnates

.1. 'c  prcparatro.  o l - f l 'a .c ia l  s tatcurer ts  in  conlbr ' r i t1 '  rv i th  gene'u l l '  r rcccPted l lcc() l ' l l l t i l lg  l l r i r lc i l l lcs  fc( lu l fcs

t)taltagc'teltt tu ,] lukc estitnates and assurnptions tl iai  ̂ 1' lec1 ccrtain iepo'tcd all lotl l l ls and disclosurcs'

Accoirl inglv. actual r.esults coulcl di1'f 'er f l 'orn thosc estl l l late s.

NOTII  I }  -  LON(;-TERM LIABILITIES

[ .ong- te r t t t  l i ab i l i t i es  cons is t  o f  the  tb l low ing '

Notc pavable to Star I ; inancial l lank requir ing

scrn i -annua l  payn len ts  o f  $25 '2  l8  inc lud ing

intcre st at 5.35t/u per al l l lLl l . l l .  sccured by certuin

ccptipnrent. at ld uratttr ing Dece nrber 3 l '  20 I l '

Mor t tage payab le  to  S tar  [ r inanc ia l  ISank  rec lu i l i r lg

a t t l t t ta l  payn le l l t s  o l '$4  1 .7 i5  inc lud ing  i t l te  rcs t  a t

5. l2' l ' i ,  per al l l lLl l l l .  secttred [ry ccrtain real estatc'

a t td  t r ta t t t t ' i t rg  Jant ra ry  l '  20  l2 '

l . css  c t t t ' t ' e  t t t  l l l i l tu r i t i cs

s j  117.905

t7e.402
I  | 7 . i 0 7

7 5 . e 2 1

$24 r , - l l i6

Arrnual tttatttrit ics are showtt belorv.

Yeal  ending Decetnber 3 l '  2009
2 0 1 0
2 0 1  I
2012

NOTE C -  INTEREST EXPENSE

lntcrest expense total ing $ 16,740 was incurred and paid during thc

$7 .5 .921
$i80.006
$42.261

l i  I  l 9 . l  l 7

vear  endcd Decernbcr  I  l .  2008'
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Han l i | t on . I . ownsh ipVo lun tee rF i r cC t rn rpa l r J - , I nc .

NOTES TO F INANCIAL  STATEMENTS

December 31,  2008

N O T E D - O P E R A T I N G L E A S E

,a ' r i l ton.r .orvnship Volu ' teer . [ . . i rc  companv.  rnc.  leases.re i i l  estatc l ionr  Derarvare cor ' r t r r r r r t l  sc 'o, l

( . o r ' o r . a t i o ,  l b r i t s f i r es ta t i on .  l t hasa te . ' o f99ve i r r s rha tco ' ru rc r t ced in  
1974  1 ' l t ca t t t l t t i r l  l easc1 la ' l t t e t l t

is  S I  Pcr  r  cr t l  o l  t l tc  lc i tse '

NOTE E  _  CONCENTITAT IONS

l la l t l i l t t l r l ' l . t l r vns | r i p .De IawareCoun ty .  l nd ia r l a . i sa r r ra . i o r sou rcco l ' r cvc t r t t c l i l r t l i c l l r cco tnpan , . ' . . I . l i c

rorvnship account;l ' fur g134,_5gg, which represented 40%o of thc totat revcrltrc'

NOTI I  F  -  COMMITMENTS AND CONTINGENCIES

l .hc c. ,npany, is  sub- ject  to  laws and rcgulat ions rc lat ing to the protect ion o l ' t l rc  c t tv i t 'o t t t t te  t l t  
' l ' l tc  c t ' t t t l ' r i t t t ) 's

'. l ic' rs to u..r,,. ' l j ,ruiro'urental ""..r 
ira,,",,p-, 'elated Josts.ot'a tlotlcall i tal tratttt 'c rvhett it is troth l lrobatllc

that  a l iab i l i ty  t 'o ,  u . .n i t lcurrcd at rd when the anlount  can t re reasonably cst i lnatcd '  Al t l iough i t  is  r t t l t

l . ross ib le ro cFranr i ty  wi th any a.gr . .  o t ' ; ; ; ' i . i " iy , r - l .  pore ' r . i .a l  l ina.c ia l  i r 'pact  o1 ' t l te  cot 'pany 's  c() r l t r l l t r r r lg

c.ur' l ia.ce cll irrts, ' l .rragellreut u"ri*.. onr- l irture 
'rcrnediatioll 

ol 'orlrcr corlrplia't::^f.: '"t"t l costs u'i l l  r lot

havc a ulirteriar advcrsc eff 'ect on the fl 'a'ci ir l condition or reportccl rcsults o1'ol. lcraliolls t l l ' thc contpanr"
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Public Accountants

REPORT ON COMPLTANCE AND ON INTF]RNAL CON'I'IIOT'

OVBR FINANCTAL NOPONTTXG BASED ON AN AUDI'T OF

r.-IN ANC tAL sra.rnn'rniii pBnItonM ED IN A c c oRDAN c Ii

WITH GOVER|] MENT AUDITING ST'AIIDARDS

lloard ol' Directors
ft,.rrt it,,rn' l 'orvnsl.rip Volunteer Firc CompanY' lnc'

we rravc auditecl trre t-i.a'cial statements of Hamilton Tow'ship Volu'lcer Firc corr'rpa'y' [ 'c' .s t lt rt l ld l irr t l ie yclr

cnacdDcce rnbc r31 ,200ga ' c l have i ssucc l " J^ ; ; ; , ; ; , f he reonc la tedJu 'e14 .2009 .  
weconc luc t cc lou raud i t i '

,ccrrclancc with u. S. ge.erally accepted auaiting stanoarcls_ancl ttre st^no.uJs applicabic to f ina'cial auciits conlai'ecl i '

G\yentti letrt Autl it i trg ito,ukri, issuca uy the crJmptroller General of t l ie tJnitccl Statcs'

Conrpli4ncc

As 'art of obtarnr.g reasonablc assurance about whether Ha'ri l to'Township.volunte*,r Firc..( 'ontpany' l 'c 
's l ' i 'ancilr l

state'rcnts are l.ree of 'raterial rnisstatelnent, *" p"rt"..ed tests.of.its co"pliance with ccrt^ir"r provisio's of l l tws'

regulatror.rs, conrracrs nJgronrr, noncompliance with whicrr coulcl have a clircct a'cr 'rate.al ct ' l 'cct on thc

dcter'ri 'atio' or. l- i 'a'cial statement arnounts. However, providi 'g att oll i ' iou tln cottl 'pl i l tncc with thosc Pr()\ ' lst()l ls was

not au obiective .1..ur auclits ancl, accorclingly, we do r.rot express ,ucl., ,,,, clpi. ion' 
-rhc results tl l 'our tests cliscloscd

rr. irrstarrces of nonc.urpliance that are rcclurrecr to be rcportcd u'der co'i ' ,ttrrettt Aurrit irtg stutrclards' Howcver' wc

luotcd certail. l  r 'rrnatcrial i 'stances o['o'co..rpliarce relating to a uo'govcr' 'rc'tal grant' which we have reportccl to

'rauageureut ol 'Hanrilton'l 'ow'ship Volunteei Fire Cornpary' luc' in a scl)arittc lcttcr clatecl Jtr.c 2'1' 2009

lutclnul ( 'trtt l t 'ol over Finalcrd8gpqling

I. ' lan.i 'g and perlo.ning our audits, we considered Harnilton Township volu'teer Firc co'rpa'y' lnc' 's internal 
,

control ovcr l lnancial reporting in ordcr to determine our auditing proceclures fbr thc purpose ol'exprcssing our oplnlon

rur thc finaucial statements and not to provide assurance on the internal control over f inancial rellt lrt ing' our

co.siclcratior.r of the lntern^l cor-rtrol over financial reporting woulcl not ncccssarily clisclose all tnatters in the i l l tcrl lal

control over I ' inancial reporting that rnight be rnaterial wcaknesscs. A nratclial weakucss is a corlclitttttr in rvhich the

tlcsrgn or operatlo, of oire or inore ol'the i ' ternal control components cloe s not reclucc tt l a rclativcly low lcvel the risk

that rnisstatcmcnts in afirounts that would be material in relation to rhe financial statet.t lcuts being auclited tt lay occur and

..t be clereclecl wirhi ' a tir.r.rely periocl by ernployees in the nonlal course cll 'pcrlbrn.ring thcir assigncd l 'uuctions' we

notecl no urattcrs involving the internal control over f-inancial reporting ancl its operation thrtt we corlsiclcr to bc uraterial

rvcaklte sse s.

This rcport is intenrted lbr the infbrmation of the board of directors, lnanagclllcllt' ancl the lncliana Statc Board of

AccoLrnts ancl should not be used by anyone other than these specified parttes'

Muncie , lncliana
Jtrne 2-1. 2009
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