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INDEPENDENT AUDITOR'S REPORT 
 
 

 
TO: THE OFFICIALS OF CRAWFORDSVILLE ELECTRIC LIGHT AND POWER, 
 CITY OF CRAWFORDSVILLE, MONTGOMERY COUNTY, INDIANA 
 
 
 We have audited the accompanying financial statements of the business-type activities of 
Crawfordsville Electric Light and Power, a department of the City of Crawfordsville, as of and for the year 
ended December 31, 2009, which collectively comprise the Utility's basic financial statements as listed in 
the Table of Contents.  These financial statements are the responsibility of the Utility's management.  Our 
responsibility is to express opinions on these financial statements based on our audit. 
 
 Except as discussed in the following paragraph, we conducted our audit in accordance with audit-
ing standards generally accepted in the United States of America.  Those standards require that we plan 
and perform the audit to obtain reasonable assurance about whether the financial statements are free of 
material misstatement.  An audit includes consideration of internal control over financial reporting as a 
basis for designing audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the Utility's internal control over reporting.  An audit in-
cludes examining, on a test basis, evidence supporting the amounts and disclosures in the financial state-
ments.  An audit also includes assessing the accounting principles used and significant estimates made 
by management, as well as evaluating the overall financial statement presentation.  We believe that our 
audit provides a reasonable basis for our opinion. 
 
 An adverse opinion was issued on the prior period financial statements.  The Utility made numer-
ous correcting entries to the ledger to obtain January 1, 2009 financial statement balances.  The correct-
ing entries and resulting beginning balances have not been audited. 
 
 As discussed in Note I, the financial statements of Crawfordsville Electric Light and Power, City of 
Crawfordsville, are intended to present the financial position, and the changes in financial position and 
cash flows of only that portion of the business-type activities of the City that is attributable to the trans-
actions of the Utility.  They do not purport to, and do not, present fairly the financial position of the City of 
Crawfordsville as of December 31, 2009, and the changes in its financial position and its cash flows, 
where applicable, for the year then ended in conformity with accounting principles generally accepted in 
the United States of America. 
 
 In our opinion, except for the effects of such adjustments, if any, that might have been necessary 
if we were able to examine the beginning balances, the financial statements referred to above present 
fairly, in all material respects, the respective financial position of the business-type activities for 
Crawfordsville Electric Light and Power, as of December 31, 2009, and the respective changes in 
financial position and cash flows thereof for the year then ended in conformity with accounting principles 
generally accepted in the United States of America. 
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INDEPENDENT AUDITOR'S REPORT 
(Continued) 

 
 

 The Management's Discussion and Analysis as listed in the Table of Contents is not a required 
part of the basic financial statements but is supplementary information required by the accounting prin-
ciples generally accepted in the United States of America.  We have applied certain limited procedures, 
which consisted principally of inquiries of management regarding the methods of measurement and 
presentation of the required supplementary information.  However, we did not audit the information and 
express no opinion on it. 
 

STATE BOARD OF ACCOUNTS 
 
August 5, 2010 
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CRAWFORDSVILLE ELECTRIC LIGHT AND POWER 
CITY OF CRAWFORDSVILLE 

AUDIT RESULT AND COMMENT 
 
 
FINANCIAL REPORT OPINION MODIFICATIONS 
 

In 2008, the financial statements of the Crawfordsville Electric Light and Power were issued an 
adverse opinion.  In the subsequent period, numerous correcting entries were made to adjust the prior 
year balances.  In 2009, our audit did not disclose material misstatements in the financial statements; 
however, the adjusted beginning balances were unaudited.  Therefore, the State Board of Accounts was 
unable to provide an unqualified opinion on the Independent Auditors' Report for the financial statements. 
 

Accounting records and other public records must be maintained in a manner that will support ac-
curate financial statements.  Anything other than an unqualified opinion on the Independent Auditors' 
Report on the financial statements may have adverse financial consequences with the possibility of an 
increase in interest rate cost to the taxpayers of the governmental unit.  (Accounting and Uniform Com-
pliance Guidelines Manual for Cities and Towns, Chapter 7) 
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CRAWFORDSVILLE ELECTRIC LIGHT AND POWER 
CITY OF CRAWFORDSVILLE 

EXIT CONFERENCE 
 
 

 The contents of this report were discussed on August 5, 2010, with Ronald Gable, Controller; 
Phillip R. Goode, Manager; Thomas J. Sheets, President of the Utility Board; Terri Gadd, Clerk-Treasurer; 
Terry E. Harris, Utility Attorney; Charlie Coons, Mayor; Nellie R. Thompson, President of the City Council; 
and Christina Horan, Consultant.  The officials concurred with our audit findings. 




