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MONROE COUNTY PUBLIC LIBRARY
SCHEDULES OF RECEIPTS, DISBURSEMENTS, AND CASH AND INVESTMENT BALANCES

ALL GOVERNMENTAL AND FIDUCIARY FUND TYPES
As Of And For The Years Ended December 31, 2007 And 2008

Cash and Cash and
Investments Investments

01-01-07 Receipts Disbursements 12-31-07
Governmental Funds:

General 832,372$           6,012,847$        6,650,815$          194,404$           
Gift 138,624             162,314             168,427               132,511             
Jail -                         6,000                 6,000                   -                         
Rainy Day 217,031             202,748             -                           419,779             
Teen Council 3                        -                         3                          -                         
Bond and Interest Redemption 255,045             1,749,214          2,001,583            2,676                 
Library Improvement Reserve 1,481,565          136,426             122,925               1,495,066          

Fiduciary Funds:
Payroll Withholdings 27                      3,780,448          3,780,448            27                      
Clearing -                         11,307               12,984                 (1,677)                
Retiree Insurance -                         13,062               13,062                 -                         
PLAC 1,457                 10,234               9,921                   1,770                 

Totals 2,926,124$        12,084,600$      12,766,168$        2,244,556$        

Cash and Cash and
Investments Investments

01-01-08 Receipts Disbursements 12-31-08
Governmental Funds:

General 194,404$           5,403,032$        6,386,122$          (788,686)$          
Gift 132,511             158,397             191,379               99,529               
Rainy Day 419,779             307,381             61,511                 665,649             
Grant -                         29,218               29,218                 -                         
Community Access TV Services -                         489,348             447,401               41,947               
Bond and Interest Redemption 2,676                 1,493,849          2,024,981            (528,456)            
Library Improvement Reserve 1,495,066          196,141             134,850               1,556,357          
Library Capital Projects -                         272,807             160,117               112,690             

Fiduciary Funds:
Payroll Withholdings 27                      3,814,157          3,814,168            16                      
Clearing (1,677)                108,367             88,730                 17,960               
Retiree Insurance -                         16,499               18,054                 (1,555)                
PLAC 1,770                 10,080               10,110                 1,740                 

Totals 2,244,556$        12,299,276$      13,366,641$        1,177,191$        

The accompanying notes are an integral part of the financial information.
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MONROE COUNTY PUBLIC LIBRARY 
NOTES TO FINANCIAL INFORMATION 

 
 
 
Note 1. Introduction 
 

The Library was established under the laws of the State of Indiana.  The Library provides cultural 
services. 

 
 
Note 2. Fund Accounting 

 
The Library uses funds to report on its cash and investments and the results of its operations on 
a cash basis.  Fund accounting is designed to demonstrate legal compliance and to aid financial 
management by segregating transactions related to certain governmental functions or activities. 

 
 

Note 3. Budgets 
 
The operating budget is initially prepared and approved at the local level.  In addition, funds for 
which property taxes are levied are subject to final approval by the Indiana Department of Local 
Government Finance. 

 
 

Note 4. Property Taxes 
 
Property taxes levied are collected by the County Treasurer and are distributed to the Library in 
June and December.  However, the December 2008 property tax distribution was not received 
until January 13, 2009.  State statute (IC 6-1.1-17-16) requires the Indiana Department of Local 
Government Finance to establish property tax rates and levies by February 15.  These rates 
were based upon the preceding year's March 1 (lien date) assessed valuations adjusted for 
various tax credits.  Taxable property is assessed at 100% of the true tax value (determined in 
accordance with rules and regulations adopted by the Indiana Department of Local Government 
Finance).  Taxes may be paid in two equal installments which become delinquent if not paid by 
May 10 and November 10, respectively. 
 
 

Note 5. Deposits and Investments 
 

Deposits, made in accordance with Indiana Code 5-13, with financial institutions in the State of 
Indiana at year end were entirely insured by the Federal Depository Insurance Corporation or by 
the Indiana Public Deposit Insurance Fund.  This includes any deposit accounts issued or 
offered by a qualifying financial institution. 
 
State statute (IC 5-13-9) authorizes the Library to invest in securities including, but not limited to, 
federal government securities, repurchase agreements, and certain money market mutual funds.  
Certain other statutory restrictions apply to all investments made by local governmental units. 
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MONROE COUNTY PUBLIC LIBRARY 
NOTES TO FINANCIAL INFORMATION 

(Continued) 
 

 
Note 6. Pension Plan 
 

Public Employees' Retirement Fund 
 
Plan Description 
 
The Library contributes to the Indiana Public Employees' Retirement Fund (PERF), a defined 
benefit pension plan.  PERF is an agent multiple-employer public employee retirement system, 
which provides retirement benefits to plan members and beneficiaries.  All full-time employees 
are eligible to participate in this defined benefit plan.  State statutes (IC 5-10.2 and 5-10.3) 
govern, through the PERF Board, most requirements of the system, and give the Library 
authority to contribute to the plan.  The PERF retirement benefit consists of the pension provided 
by employer contributions plus an annuity provided by the member's annuity savings account.  
The annuity savings account consists of members' contributions, set by state statute at 3% of 
compensation, plus the interest credited to the member's account.  The employer may elect to 
make the contributions on behalf of the member. 
 
PERF administers the plan and issues a publicly available financial report that includes financial 
statements and required supplementary information for the plan as a whole and for its partici-
pants.  That report may be obtained by contacting: 
 

Public Employees' Retirement Fund 
Harrison Building, Room 800 
143 West Market Street 
Indianapolis, IN 46204 
Ph. (317) 233-4162 

 
Funding Policy and Annual Pension Cost 
 
The contribution requirements of the plan members for PERF are established by the Board of 
Trustees of PERF. 

 
 
Note 7. Subsequent Event 
 

The Library signed an agreement on October 1, 2009, with 3D Professional Contracting, Inc., in 
the amount of $771,100 for renovation of the Main Library (Bloomington). 
 



Ending
Primary Government Balance

Governmental activities:
Capital assets, not being depreciated:

Land 121,000$       
Land, Buildings, Infrastructure and Equipment Under Lease 18,454,434    
Machinery and equipment 1,982,097      

Total governmental activities, capital
assets not being depreciated 20,557,531$  

MONROE COUNTY PUBLIC LIBRARY
SUPPLEMENTARY INFORMATION
SCHEDULE OF CAPITAL ASSETS

For The Year Ended December 31, 2008

Capital assets are reported at actual or estimated historical cost based on appraisals or deflated current replacement cost. Contributed or donated
assets are reported at estimated fair value at the time received.

General infrastructure assets are included if acquired (purchased, constructed, or donated) after July 1, 1980, or if they received major renovations,
restorations,or improvementsafter that date. The governmentwas able to estimate the historical cost for the initial reporting of these assets through
backtrending (i.e., estimating the current replacementcost of the infrastructure to be capitalized and using an appropriateprice-level index to deflate
the cost to the acquisition year or estimated acquisition year). As the government constructs or acquires additional capital assets each period,
including infrastructure assets, they are reported at historical cost.
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   Principal and
Ending Interest Due

Principal Within One
Description of Debt Balance Year

Governmental activities:
Capital leases:

Land, Building, Infrastructure and Equipment 5,787,300$           1,996,000$          

MONROE COUNTY PUBLIC LIBRARY
SUPPLEMENTARY INFORMATION
SCHEDULE OF LONG-TERM DEBT

December 31, 2008
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MONROE COUNTY PUBLIC LIBRARY 
EXAMINATION RESULT AND COMMENT 

 
 
OVERDRAWN FUND BALANCES 

 
The Clearing Fund was overdrawn as of December 31, 2007. 
 
The Retiree Insurance, General, and Bond and Interest Redemption Funds were overdrawn as of 

December 31, 2008. 
 
The fund balance of any fund may not be reduced below zero.  Routinely overdrawn funds could 

be an indicator of serious financial problems which should be investigated by the governmental unit.  
(Accounting and Uniform Compliance Guidelines Manual for Libraries, Chapter 4) 

 



-10- 

MONROE COUNTY PUBLIC LIBRARY 
EXIT CONFERENCE 

 
 

The contents of this report were discussed on November 9, 2009, with John Walsh, President of 
the Board; David Ferguson, Treasurer; Sara Laughlin, Director; and Bonnie Estell, Financial Officer.  The 
officials concurred with our finding. 
 




