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Board of Directors 
Muncie Urban Enterprise 
   Association, Inc. 
407 S. Walnut 
Muncie, IN 47305 
 

We have reviewed the audit report prepared by Gauthier & Kimmerling, LLC, Independent Public 
Accountants, for the period October 1, 2004 to September 30, 2005.  In our opinion, the audit report was 
prepared in accordance with the guidelines established by the State Board of Accounts.  Per the Independent 
Public Accountants’ opinion, the financial statements included in the report present fairly the financial condition 
of the Muncie Urban Enterprise Association, Inc., as of September 30, 2005, and the results of its operations 
for the period then ended, on the basis of accounting described in the report except for the effects of such 
adjustments, if any, as might have been determined to be necessary had they been able to examine additional 
evidence regarding special event revenue. 

 
The Independent Public Accountants’ report is filed with this letter in our office as a matter of public 

record.   
 
We call your attention to the findings in the report.  The management letter contains three comments. 
 
 

                                                                                                                           STATE BOARD OF ACCOUNTS 
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