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OFFICIALS 
 
 
Office Official Term 
 
Trustee  Carole Snyder 06-01-07 to 12-31-09 
 
Chairman of the 
 Township Board Larry Hayes 01-01-07 to 12-31-09 
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GREGG TOWNSHIP, MORGAN COUNTY
SCHEDULES OF RECEIPTS, DISBURSEMENTS, AND CASH AND INVESTMENT BALANCES

ALL GOVERNMENTAL FUND TYPES
As Of And For The Year Ended December 31, 2007

Cash and Cash and
Investments Investments

01-01-07 Receipts Disbursements 12-31-07
Governmental Funds:

General 60,259$             22,188$             33,886$               48,561$             
Dog 140                    -                         -                           140                    
Township Assistance 20,467               1,633                 3,978                   18,122               
Firefighting 7,943                 314,945             276,422               46,466               
Fire Debt 1,022                 -                         -                           1,022                 
Fire Equipment Debt 853                    -                         -                           853                    
Fire Equipment 8,884                 30,837               26,272                 13,449               
Cumulative Fire 23,619               24,507               21,000                 27,126               

Totals 123,187$           394,110$           361,558$             155,739$           

The accompanying notes are an integral part of the financial information.
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GREGG TOWNSHIP, MORGAN COUNTY 
NOTES TO FINANCIAL INFORMATION 

 
 
 
Note 1. Introduction 
 

The Township was established under the laws of the State of Indiana.  The Township provides 
the following services:  public safety, health and social services, culture and recreation, and 
general administrative services. 

 
 
Note 2. Fund Accounting 

 
The Township uses funds to report on its cash and investments and the results of its operations 
on a cash basis.  Fund accounting is designed to demonstrate legal compliance and to aid finan-
cial management by segregating transactions related to certain governmental functions or activ-
ities. 

 
 

Note 3. Budgets 
 
The operating budget is initially prepared and approved at the local level.  In addition, funds for 
which property taxes are levied are subject to final approval by the Indiana Department of Local 
Government Finance. 

 
 

Note 4. Property Taxes 
 
Property taxes levied are collected by the County Treasurer and are distributed to the Township 
in June and December.  State statute (IC 6-1.1-17-16) requires the Indiana Department of Local 
Government Finance to establish property tax rates and levies by February 15.  These rates 
were based upon the preceding year's March 1 (lien date) assessed valuations adjusted for 
various tax credits.  Taxable property is assessed at 100% of the true tax value (determined in 
accordance with rules and regulations adopted by the Indiana Department of Local Government 
Finance).  Taxes may be paid in two equal installments which become delinquent if not paid by 
May 10 and November 10, respectively.  All property taxes collected by the County Treasurer 
and available for distribution were distributed to the Township on or prior to December 31 of the 
year collected. 
 

  



-6- 

GREGG TOWNSHIP, MORGAN COUNTY 
NOTES TO FINANCIAL INFORMATION 

(Continued) 
 

 
Note 5. Deposits and Investments 
 

Deposits, made in accordance with Indiana Code 5-13, with financial institutions in the State of 
Indiana at year end were entirely insured by the Federal Depository Insurance Corporation or by 
the Indiana Public Deposit Insurance Fund.  This includes any deposit accounts issued or 
offered by a qualifying financial institution. 
 
State statute (IC 5-13-9) authorizes the Township to invest in securities including, but not limited 
to, federal government securities, repurchase agreements, and certain money market mutual 
funds.  Certain other statutory restrictions apply to all investments made by local governmental 
units. 
 

 
Note 6. Subsequent Event 
 

Gregg Township entered into a lease agreement with Brown Township signed by both Trustees 
and dated February 22, 2008, where Brown Township agreed to pay Gregg Township $2,500 a 
month for three months for a total of $7,500 for use of the ambulance owned by Gregg 
Township.  Upon completion of this lease, Gregg Township leased the ambulance to the 
Madison Township Fire Department on November 1, 2008, in which the Madison Township Fire 
Department agreed to pay Gregg Township $5 per mile for the use of the ambulance. 
 



Ending
Primary Government Balance

Governmental activities:
Capital assets, not being depreciated:

Machinery and equipment 135,000$       

Capital assets are reported at actual or estimated historical cost based on appraisals or deflated current replacement
cost.  Contributed or donated assets are reported at estimated fair value at the time received.

GREGG TOWNSHIP, MORGAN COUNTY
SUPPLEMENTARY INFORMATION
SCHEDULE OF CAPITAL ASSETS

For The Year Ended December 31, 2007
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The Township has entered into the following debt:

Principal and
Ending Interest Due

Principal Within One
Description of Debt Balance Year

Governmental Activities:

Ambulance loan 72,393$                26,242$               

GREGG TOWNSHIP, MORGAN COUNTY
SUPPLEMENTARY INFORMATION
SCHEDULE OF LONG-TERM DEBT

December 31, 2007
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GREGG TOWNSHIP, MORGAN COUNTY 
EXAMINATION RESULTS AND COMMENTS 

 
 
 

FIREFIGHTING FUND 
 

Supporting documentation, agreements or contracts for firefighting services provided by the 
Volunteer Fire Department were not presented for examination.  The Township paid the Volunteer Fire 
Department $131,000 for firefighting services during 2007 without a written contract, but has executed a 
contract with the Volunteer Fire Department for firefighting services to be rendered in 2008.  The 
Township paid accounting fees, legal fees and other items in the amount of $31,993 during the year 2007 
from the Firefighting Fund without contract. 

 
Supporting documentation such as receipts, canceled checks, tickets, invoices, bills, contracts, 

and other public records must be available for audit to provide supporting information for the validity and 
accountability of monies disbursed.  Payments without supporting documentation may be the personal 
obligation of the responsible official or employee.  (Accounting and Uniform Compliance Guidelines 
Manual for Townships, Chapter 13) 

 
Payments made or received for contractual services should be supported by a written contract.  

Each governmental unit is responsible for complying with the provisions of its contracts.  (Accounting and 
Uniform Compliance Guidelines Manual for Townships, Chapter 13)  
 
 
OLD OUTSTANDING CHECKS (WARRANTS) 
 

Our review of the bank reconcilements as of December 31, 2007, revealed checks (warrants) 
outstanding in excess of two years.  

 
IC 5-11-10.5-2 states in part:  "All warrants or checks drawn upon public funds of a political sub-

division that are outstanding and unpaid for a period of two (2) or more years as of the last day of 
December of each year are void." 

 
IC 5-11-10.5-3 states in part:  "Not later than March 1 of each year, the treasurer of each political 

subdivision shall prepare or cause to be prepared a list in triplicate of all warrants or checks that have 
been outstanding for a period of two (2) or more years as of December 31 of the preceding year.  The 
original copy of each list shall be filed with the: (1) board of finance of the political subdivision; or (2) the 
fiscal body of a city or town.  The duplicate copy shall be transmitted to the disbursing officer of the 
political subdivision.  The triplicate copy of each list shall be filed in the office of the treasurer of the 
political subdivision.  If the treasurer serves also as the disbursing officer of the political subdivision, only 
two (2) copies of each list need be prepared or caused to be prepared by the treasurer." 
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GREGG TOWNSHIP, MORGAN COUNTY 
EXAMINATION RESULTS AND COMMENTS 

(Continued) 
 

 
IC 5-11-10.5-5 states:  "(a) Upon the preparation and transmission of the copies of the list of the 

outstanding warrants or checks, the treasurer of the political subdivision shall enter the amounts so listed 
as a receipt into the fund or funds from which they were originally drawn and shall also remove the war-
rants or checks from the record of outstanding warrants or checks.  (b) If the disbursing officer does not 
serve also as treasurer of the political subdivision, the disbursing officer shall also enter the amounts so 
listed as a receipt into the fund or funds from which the warrants or checks were originally drawn.  If the 
fund from which the warrant or check was originally drawn is not in existence, or cannot be ascertained, 
the amount of the outstanding warrant or check shall be receipted into the general fund of the political 
subdivision." 
 
 
COLLECTION OF AMOUNTS DUE 
 

As noted in the previous Report B31483 for the period January 1, 2004 to December 31, 2006, 
the Township paid an accounting firm $10,917.46 in excess of the amount agreed upon in the written 
contract between the Township and the accounting firm.  The contract with the accounting firm stated 
certain services would be performed not to exceed $10,000 in 2005 and not to exceed $15,000 in 2006.  
A review of invoices indicates services were provided and paid by the Township in the amounts of 
$10,151.97 for 2005 and $25,716.49 for 2006. 

 
The agreement also included the following, "We are also available to assist the Township in any 

other financial or accounting matters.  We would be happy to discuss these opportunities and present a 
detailed proposal."  The Township Trustee did not provide for examination any supplemental or amended 
agreements for any services performed above the amounts specified in the original contract. 

 
Governmental units have a responsibility to collect amounts owed to the governmental unit pur-

suant to procedures authorized by statute.  (Accounting and Uniform Compliance Guidelines Manual for 
Townships, Chapter 13) 
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GREGG TOWNSHIP, MORGAN COUNTY 
EXIT CONFERENCE 

 
 

 The contents of this report were discussed on February 11, 2009, with Carole Snyder, Trustee. 
 




