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OFFICIALS 
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S
A
 
 
 

 
 
 

 

 
TO:  THE 
 
 
 W
the period
financial i
nation. 
 
 O
American 
evidence 
we consid
basis for o
 
 In
the financ
criteria se
 

 
Novembe

STATE 
AN EQUAL OP

 
 
 

 
 
 

OFFICIALS 

We have exam
d of January 1
nformation p

Our examinati
 Institute of C
supporting th

dered necess
our opinion. 

n our opinion,
cial informatio
et forth in the 

er 24, 2008 

OF IND
PPORTUNITY

INDE

OF ADAMS T

mined the fina
1, 2006 to De
resented here

ion was cond
Certified Publ
he financial in
sary in the cir

, the financial
on of the Town
uniform comp

DIANA 

Y EMPLOYER

EPENDENT A

TOWNSHIP, 

ancial informa
ecember 31, 2
ein.  Our res

ducted in ac
ic Accountan

nformation pre
rcumstances. 

l information 
nship for the y
pliance guidel

-3- 

R

 

 
 

 
 
 
 
 
 

ACCOUNTAN
 

RIPLEY COU

tion presente
2007.  The To
ponsibility is 

cordance wit
nts and, accor
esented here
 We believe 

referred to ab
years ended 
lines establish

NT'S REPORT

UNTY, INDIAN

ed herein of A
ownship's ma
to express a

th attestation
rdingly, includ
in and perfor
that our exam

bove present
December 31
hed by the Ind

S

STAT
302 WE

INDIANA

Te

We

T 

NA 

Adams Towns
nagement is 

an opinion ba

n standards e
ded examinin
rming such ot
mination prov

s fairly, in all 
1, 2006 and 2
diana State B

TATE BOAR

E BOARD OF A
EST WASHINGT

ROOM E41
APOLIS, INDIA

elephone: (317) 2
Fax: (317) 232

eb Site: www.in

hip (Township
responsible f
sed on our e

established b
ng, on a test b
ther procedur
vides a reaso

material resp
2007, based o
Board of Acco

D OF ACCOU

ACCOUNTS 
TON STREET 
18 

ANA 46204-2769

232-2513 
-4711 
.gov/sboa 

p), for 
for the 
exami-

by the 
basis, 
res as 
onable 

pects, 
on the 
ounts. 

UNTS 

9 



ADAMS TOWNSHIP, RIPLEY COUNTY
SCHEDULES OF RECEIPTS, DISBURSEMENTS, AND CASH AND INVESTMENT BALANCES

ALL GOVERNMENTAL FUND TYPES
As Of And For The Years Ended December 31, 2006 And 2007

Cash and Cash and
Investments Investments

01-01-06 Receipts Disbursements 12-31-06
Governmental Funds:

Township 16,709$             20,822$             25,415$             12,116$             
Dog 461                    557                    1,018                 -                         
Township Asisstance 12,676               -                         6,081                 6,595                 
Firefighting 5,618                 46,301               51,178               741                    
Park and Recreation 10,318               -                         3,000                 7,318                 
Rainy Day 3,802                 -                         3,802                 -                         

Totals 49,584$             67,680$             90,494$             26,770$             

Cash and Cash and
Investments Investments

01-01-07 Receipts Disbursements 12-31-07
Governmental Funds:

Township 12,116$             10,691$             22,469$             338$                  
Township Assistance 6,595                 14,103               10,969               9,729                 
Firefighting 741                    21,311               19,003               3,049                 
Park and Recreation 7,318                 3,733                 8,400                 2,651                 
Fire Debt -                         10,708               10,707               1                        
Cemetery Restoration -                         573                    460                    113                    

Totals 26,770$             61,119$             72,008$             15,881$             

The accompanying notes are an integral part of the financial information.
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ADAMS TOWNSHIP, RIPLEY COUNTY 
NOTES TO FINANCIAL INFORMATION 

 
 
Note 1. Introduction 
 

The Township was established under the laws of the State of Indiana.  The Township provides 
the following services:  public safety, health and social services, culture and recreation, and gen-
eral administrative services. 
 
 

Note 2. Fund Accounting 
 
The Township uses funds to report on its cash and investments and the results of its operations 
on a cash basis.  Fund accounting is designed to demonstrate legal compliance and to aid finan-
cial management by segregating transactions related to certain governmental functions or activi-
ties. 
 
 

Note 3. Budgets 
 
The operating budget is initially prepared and approved at the local level.  In addition, funds for 
which property taxes are levied are subject to final approval by the Indiana Department of Local 
Government Finance. 
 
 

Note 4. Property Taxes 
 
Property taxes levied are collected by the County Treasurer and are distributed to the Township 
in June and December.  State statute (IC 6-1.1-17-16) requires the Indiana Department of Local 
Government Finance to establish property tax rates and levies by February 15.  These rates 
were based upon the preceding year's March 1 (lien date) assessed valuations adjusted for vari-
ous tax credits.  Taxable property is assessed at 100% of the true tax value (determined in ac-
cordance with rules and regulations adopted by the Indiana Department of Local Government 
Finance).  Taxes may be paid in two equal installments which become delinquent if not paid by 
May 10 and November 10, respectively. 
 
 

Note 5. Deposits and Investments 
 

Deposits, made in accordance with Indiana Code 5-13, with financial institutions in the State of 
Indiana at year end were entirely insured by the Federal Depository Insurance Corporation or by 
the Indiana Public Deposit Insurance Fund.  This includes any deposit accounts issued or 
offered by a qualifying financial institution. 
 
State statute (IC 5-13-9) authorizes the Township to invest in securities including, but not limited 
to, federal government securities, repurchase agreements, and certain money market mutual 
funds.  Certain other statutory restrictions apply to all investments made by local governmental 
units. 
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ADAMS TOWNSHIP, RIPLEY COUNTY 
EXAMINATION RESULT AND COMMENT 

 
 
APPROPRIATIONS 
 

Records presented for examination indicated the following expenditures in excess of budgeted 
appropriations: 

 

 
Indiana Code 6-1.1-18-4 states in part:  ". . . the proper officers of a political subdivision shall 

appropriate funds in such a manner that the expenditures for a year do not exceed its budget for that year 
as finally determined under this article." 

Excess
Amount

Fund Years Expended

Fire Fighting 2006 12,298$           
Fire Debt 2007 707                 
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ADAMS TOWNSHIP, RIPLEY COUNTY 
EXIT CONFERENCE 

 
 

 The contents of this report were discussed on November 24, 2008, with Edward F. Gindling, 
Trustee. 




