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OFFICIALS 
 
 
Office Official Term 
 
Secretary/Financial Clerk Joel Denninger 01-01-06 to 03-31-06 
  Jerry Stuart 04-01-06 to 07-24-06 
  Linda Roark 07-25-06 to 12-31-08 
 
President of the Board Morris Mozingo 01-01-06 to 12-31-08 
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LAKE MCCOY CONSERVANCY DISTRICT
SCHEDULES OF RECEIPTS, DISBURSEMENTS, AND CASH AND INVESTMENT BALANCES

ALL GOVERNMENTAL FUND TYPES
As Of And For The Years Ended December 31, 2006 And 2007

Cash and Cash and
Investments Investments

01-01-06 Receipts Disbursements 12-31-06

General 17,897$             50,051$             37,750$             30,198$             

Cash and Cash and
Investments Investments

01-01-07 Receipts Disbursements 12-31-07

General 30,198$             64,500$             40,514$             54,184$             

The accompanying notes are an integral part of the financial information.

tloggins
Text Box
-4-



-5- 

LAKE MCCOY CONSERVANCY DISTRICT 
NOTES TO FINANCIAL INFORMATION 

 
 
Note 1. Introduction 
 

The District was established under the laws of the State of Indiana.  The District provides the 
following services:  water-based recreation, and general administrative services. 

 
 
Note 2. Fund Accounting 

 
The District uses funds to report on its cash and investments and the results of its operations on 
a cash basis.  Fund accounting is designed to demonstrate legal compliance and to aid financial 
management by segregating transactions related to certain governmental functions or activities. 

 
 

Note 3. Budgets 
 
The operating budget is initially prepared and approved at the local level.  In addition, funds for 
which property taxes are levied are subject to final approval by the Indiana Department of Local 
Government Finance. 

 
 

Note 4. Property Taxes 
 
Property taxes levied are collected by the County Treasurer and are distributed to the District in 
June and December.  State statute (IC 6-1.1-17-16) requires the Indiana Department of Local 
Government Finance to establish property tax rates and levies by February 15.  These rates 
were based upon the preceding year's March 1 (lien date) assessed valuations adjusted for 
various tax credits.  Taxable property is assessed at 100% of the true tax value (determined in 
accordance with rules and regulations adopted by the Indiana Department of Local Government 
Finance).  Taxes may be paid in two equal installments which become delinquent if not paid by 
May 10 and November 10, respectively.  All property taxes collected by the County Treasurer 
and available for distribution were distributed to the District on or prior to December 31 of the 
year collected. 
 
 

Note 5. Deposits and Investments 
 

Deposits, made in accordance with Indiana Code 5-13, with financial institutions in the State of 
Indiana at year end were entirely insured by the Federal Depository Insurance Corporation or by 
the Indiana Public Deposit Insurance Fund.  This includes any deposit accounts issued or 
offered by a qualifying financial institution. 
 
State statute (IC 5-13-9) authorizes the District to invest in securities including, but not limited to, 
federal government securities, repurchase agreements, and certain money market mutual funds. 
Certain other statutory restrictions apply to all investments made by local governmental units. 
 
 

Note 6. Long-Term Debt 
 

The District has entered into various debts such as general obligation bonds for the acquisition 
and construction of major capital facilities.  The outstanding principal at December 31, 2007, was 
$279,000. 
 



The District has entered into the following debt:

Principal and
Ending Interest Due

Principal Within One
Description of Debt Balance Year

Governmental Activities:
Bonds payable:

General obligation bonds:
1997 Series - Dam/spillway renovation 205,000$              28,325$               
2001 Series - Additional reconstruction 74,000                  8,545                   

Total governmental activities debt 279,000$              36,870$               

LAKE MCCOY CONSERVANCY DISTRICT
SUPPLEMENTARY INFORMATION
SCHEDULE OF LONG-TERM DEBT

December 31, 2007

tloggins
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LAKE MCCOY CONSERVANCY DISTRICT 
EXAMINATION RESULTS AND COMMENTS 

 
 

 
BOARD MINUTES 
 

Not all minutes of meetings of the governing body were available for examination.  
 

Indiana Code 5-14-1.5-4(b) states:  "As the meeting progresses, the following memoranda shall 
be kept: 

 
(1) The date, time, and place of the meeting. 

 
(2) The members of the governing body recorded as either present or absent. 
 
(3) The general substance of all matters proposed, discussed, or decided. 
 
(4) A record of all votes taken, by individual members if there is a roll call. 
 
(5) Any additional information required under IC 5-1.5-2-2.5 or IC 20-12-63-7. 

 
  
APPROPRIATIONS 
 

Records presented for examination indicated the following expenditures in excess of budgeted 
appropriations: 

 
  
  
Fund 

  
  

Years

Excess 
Amount 

Expended 
      
General  2006  $         37,750
General  2007     40,514

 
Indiana Code 6-1.1-18-4 states in part:  ". . . the proper officers of a political subdivision shall ap-

propriate funds in such a manner that the expenditures for a year do not exceed its budget for that year 
as finally determined under this article."  
 
 
ANNUAL REPORTS 
 

An annual report for 2006 and 2007 was not presented for examination.  
 
 Indiana Code 5-11-1-4(a) concerning annual reports, states in part:  ". . . these reports shall be 
prepared, verified, and filed with the state examiner within thirty (30) days after the close of each fiscal 
year."  
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LAKE MCCOY CONSERVANCY DISTRICT 
EXAMINATION RESULTS AND COMMENTS 

(Continued) 
 
 
 The board shall do the following: 
 

Make an annual report to the court of income and expenses. The report must be submitted 
not later than thirty (30) days after the annual meeting and may include any of the following: 

 
(A) A statement of the progress in accomplishing each purpose for which the district is 

established. 
 

(B) Recommendations for amendment to the district plan.  
 

(C) Any matter that the board believes should be brought to the attention of the court for in-
structions or approval.  

 
(Accounting and Uniform Compliance Guidelines Manual for Special Districts, Chapter 1) 

 
  
CONDITION OF RECORDS 
 
 The following deficiencies relating to the recordkeeping that were cited in the prior report, were 
again present during our period of examination. 
 

(1) Record balances were not reconciled to depository balances during the two year period. 
 

Indiana Code 5-13-6-1(e) states in part:  "All local investment officers shall reconcile at 
least monthly the balance of public funds, as disclosed by the records of the local 
officers, with the balance statements provided by the respective depositories." 

  
(2) There were a considerable number of posting errors.  These errors included deposits not 

receipted and interest not posted. 
 
Officials and employees are required to use State Board of Accounts prescribed or ap-
proved forms in the manner prescribed.  (Accounting and Uniform Compliance Guidelines 
Manual for Special Districts, Page 10-4)  

 
 
OFFICIAL BOND 
 

No official bonds were filed in the office of the County Recorder. 
 

Indiana Code 5-4-1-5.1(b) states in part:  "Every elected or appointed officer, official, deputy, or 
employee of a political subdivision . . . shall file the bond in the office of the county recorder. . . ."  
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LAKE MCCOY CONSERVANCY DISTRICT 
EXIT CONFERENCE 

 
 

 The contents of this report were discussed on November 18, 2008, with Linda Roark, Secretary/ 
Financial Clerk; and John Roark, Vice Chairman of the Board.  The officials concurred with our findings. 




