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OFFICIALS 
 
 
Office Official Term 
 
Trustee Gary R. Story 01-01-03 to 12-31-10 
 
Chairman of the 
 Township Board Robert Prible 01-01-06 to 12-31-08 
 



 
 
 
 
 

 
 
 

S
A
 
 
 

 
 
 

 

 
TO:  THE 
 
 
 W
for the pe
the financ
amination
 
 O
American 
evidence 
we consid
basis for o
 
 In
the financ
criteria se
 
 T
analysis a
amination
on it. 
 

 
Novembe

STATE 
AN EQUAL OP

 
 
 

 
 
 

OFFICIALS 

We have exam
eriod of Janua
cial informatio
n. 

Our examinati
 Institute of C
supporting th

dered necess
our opinion. 

n our opinion,
cial informatio
et forth in the 

he Schedule 
and is not a re
n procedures 

er 10, 2008 

OF IND
PPORTUNITY

INDE

OF CHESTE

mined the fina
ary 1, 2006 to
on presented 

ion was cond
Certified Publ
he financial in
sary in the cir

, the financial
on of the Town
uniform comp

of Long-Term
equired part o
applied to th

DIANA 

Y EMPLOYER

EPENDENT A

R TOWNSHI

ancial informa
o December 3

herein.  Our 

ducted in ac
ic Accountan

nformation pre
rcumstances. 

l information 
nship for the y
pliance guidel

m Debt, as lis
of the basic f
e basic finan

-3- 

R

 

 
 

 
 
 
 
 

ACCOUNTAN
 

P, WELLS CO

ation present
31, 2007.  The

responsibility

cordance wit
nts and, accor
esented here
 We believe 

referred to ab
years ended 
lines establish

sted in the Ta
inancial inform
cial informati

NT'S REPORT

OUNTY, IND

ted herein of
e Township's 
y is to expres

th attestation
rdingly, includ
in and perfor
that our exam

bove present
December 31
hed by the Ind

able of Conte
mation.  It ha
on and, acco

S

STAT
302 WE

INDIANA

Te

We

T 

IANA 

Chester Tow
managemen

ss an opinion

n standards e
ded examinin
rming such ot
mination prov

s fairly, in all 
1, 2006 and 2
diana State B

ents, is prese
as not been su
ordingly, we e

TATE BOAR

E BOARD OF A
EST WASHINGT

ROOM E41
APOLIS, INDIA

elephone: (317) 2
Fax: (317) 232

eb Site: www.in

wnship (Town
nt is responsib
n based on ou

established b
ng, on a test b
ther procedur
vides a reaso

material resp
2007, based o
Board of Acco

ented for addi
ubjected to th
express no op

D OF ACCOU

ACCOUNTS 
TON STREET 
18 

ANA 46204-2769

232-2513 
-4711 
.gov/sboa 

nship), 
ble for 
ur ex-

by the 
basis, 
res as 
onable 

pects, 
on the 
ounts. 

itional 
he ex-
pinion 

UNTS 

9 



CHESTER  TOWNSHIP, WELLS COUNTY
SCHEDULES OF RECEIPTS, DISBURSEMENTS, AND CASH AND INVESTMENT BALANCES

ALL GOVERNMENTAL FUND TYPES
As Of And For The Years Ended December 31, 2006 And 2007

Cash and Cash and
Investments Investments

01-01-06 Receipts Disbursements 12-31-06
Governmental Funds:

Township 6,596$               15,083$             13,543$             8,136$               
Dog 358                    108                    466                    -                         
Township Assistance 11,386               1,210                 1,258                 11,338               
Firefighting 22,548               10,520               14,633               18,435               
Cumulative Fire 7,875                 11,237               10,149               8,963                 

Totals 48,763$             38,158$             40,049$             46,872$             

Cash and Cash and
Investments Investments

01-01-07 Receipts Disbursements 12-31-07
Governmental Funds:

Township 8,136$               13,140$             13,278$             7,998$               
Township Assistance 11,338               2,677                 289                    13,726               
Firefighting 18,435               10,563               20,763               8,235                 
Cumulative Fire 8,963                 11,442               17,841               2,564                 

Totals 46,872$             37,822$             52,171$             32,523$             

The accompanying notes are an integral part of the financial information.
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CHESTER TOWNSHIP, WELLS COUNTY 
NOTES TO FINANCIAL INFORMATION 

 
 
Note 1. Introduction 
 

The Township was established under the laws of the State of Indiana.  The Township provides 
the following services:  public safety, health and social services, culture and recreation, and gen-
eral administrative services. 
 
 

Note 2. Fund Accounting 
 
The Township uses funds to report on its cash and investments and the results of its operations 
on a cash basis.  Fund accounting is designed to demonstrate legal compliance and to aid finan-
cial management by segregating transactions related to certain governmental functions or activi-
ties. 
 
 

Note 3. Budgets 
 
The operating budget is initially prepared and approved at the local level.  In addition, funds for 
which property taxes are levied are subject to final approval by the Indiana Department of Local 
Government Finance. 
 
 

Note 4. Property Taxes 
 
Property taxes levied are collected by the County Treasurer and are distributed to the Township 
in June and December.  State statute (IC 6-1.1-17-16) requires the Indiana Department of Local 
Government Finance to establish property tax rates and levies by February 15.  These rates 
were based upon the preceding year's March 1 (lien date) assessed valuations adjusted for vari-
ous tax credits.  Taxable property is assessed at 100% of the true tax value (determined in ac-
cordance with rules and regulations adopted by the Indiana Department of Local Government 
Finance).  Taxes may be paid in two equal installments which become delinquent if not paid by 
May 10 and November 10, respectively.  All property taxes collected by the County Treasurer 
and available for distribution were distributed to the Township on or prior to December 31 of the 
year collected. 
 
 

Note 5. Deposits and Investments 
 
Deposits, made in accordance with Indiana Code 5-13, with financial institutions in the State of 
Indiana at year end were entirely insured by the Federal Depository Insurance Corporation or by 
the Indiana Public Deposit Insurance Fund.  This includes any deposit accounts issued or 
offered by a qualifying financial institution. 
 
State statute (IC 5-13-9) authorizes the Township to invest in securities including, but not limited 
to, federal government securities, repurchase agreements, and certain money market mutual 
funds.  Certain other statutory restrictions apply to all investments made by local governmental 
units. 



The Township has entered into the following debt:

Principal and
Ending Interest Due

Principal Within One
Description of Debt Balance Year

Governmental Activities:
Notes and loans payable 12,437$               4,678$                 

CHESTER TOWNSHIP, WELLS COUNTY
SUPPLEMENTARY INFORMATION
SCHEDULE OF LONG-TERM DEBT

December 31, 2007
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CHESTER TOWNSHIP, WELLS COUNTY 
EXAMINATION RESULTS AND COMMENTS 

 
 

CAPITAL ASSETS LEDGER 
 

The Township did not maintain an inventory or record of capital assets. 
 

Every governmental unit should have a complete inventory of all capital assets owned which 
reflect their acquisition value.  Such inventory should be recorded on the applicable Capital Assets 
Ledger.  A complete inventory should be taken at least every two years for good internal control and for 
verifying account balances carried in the accounting records.  (Accounting and Uniform Compliance 
Guidelines Manual for Townships, Chapter 13)  
 
 
CONFLICT OF INTEREST DISCLOSURE 
 

Cynthia M. Story, Clerk, is the spouse of Gary R. Story, Trustee.  A Uniform Conflict of Interest 
Disclosure Statement was not filed for 2007.  
 

Indiana Code 35-44-1-3 states in part: 
 
"(a) A public servant who knowingly or intentionally:  (1) has a pecuniary interest in; or (2) 
derives a profit from; a contract or purchase connected with an action by the governmental 
entity served by the public servant commits conflict of interest, a Class D felony." 
 
"(c) This section does not prohibit a public servant from having a pecuniary interest in or 
deriving a profit from a contract or purchase connected with the governmental entity served    
. . . (3) if the public servant; (A) is an elected public servant . . . and (B) makes a disclosure 
under subsection (d)(1) through (d)(6). . . ." 
 
"(d) A disclosure required by this section must:  (1) be in writing; (2) describe the contract or 
purchase to be made by the governmental entity; (3) describe the pecuniary interest that the 
public servant has in the contract or purchase; (4) be affirmed under penalty of perjury; (5) be 
submitted to the governmental entity and be accepted by the governmental entity in a public 
meeting of the governmental entity prior to final action on the contract or purchase; (6) be 
filed within fifteen (15) days after final action on the contract or purchase with:  (A) the state 
board of accounts; and (B) . . . the clerk of the circuit court in the county where the govern-
mental entity takes final action on the contract or purchase . . ." 
 
"(g) A public servant has a pecuniary interest in a contract or purchase if the contract or 
purchase will result or is intended to result in an ascertainable increase in the income or net 
worth of:  (1) the public servant; or (2) a dependent of the public servant who:  (A) is under 
the direct or indirect administrative control of the public servant; or (B) receives a contract or 
purchase order that is reviewed, approved, or directly or indirectly administered by the public 
servant." 
 
"(k) As used in this section, 'dependent' means any of the following:  (1) The spouse of a 
public servant.  (2) A child, stepchild, or adoptee (as defined in IC 31-3-4-1) of a public ser-
vant who is:  (A) unemancipated; and (B) less than eighteen (18) years of age.  (3) Any indi-
vidual more than one-half (1/2) of whose support is provided during a year by the public 
servant." 
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CHESTER TOWNSHIP, WELLS COUNTY 
EXIT CONFERENCE 

 
 

 The contents of this report were discussed on November 10, 2008, with Gary R. Story, Trustee.  
The official concurred with our findings. 




