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OFFICIALS 
 
 
Office Official Term 
 
Director Janet Reed 01-01-06 to 12-31-08 
 
Fiscal Officer O. Earl Elliot, C.P.A. 01-01-06 to 12-31-08 
 
President of the Board Wiley Truesdal 01-01-06 to 12-31-08 
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Cash and Cash and
Investments Investments

01-01-06 Receipts Disbursements 12-31-06

Governmental Funds:
Solid Waste Management (General) 186,350$           294,599$           309,229$             171,720$           

Cash and Cash and
Investments Investments

01-01-07 Receipts Disbursements 12-31-07

Governmental Funds:
Solid Waste Management (General) 171,720$           292,044$           314,392$             149,372$           

The accompanying notes are an integral part of the financial information.

CLAY-OWEN-VIGO COUNTY SOLID WASTE MANAGEMENT DISTRICT
SCHEDULES OF RECEIPTS, DISBURSEMENTS, AND CASH AND INVESTMENT BALANCES

ALL GOVERNMENTAL FUND TYPES
As Of And For The Years Ended December 31, 2006 And 2007
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CLAY-OWEN-VIGO COUNTY SOLID WASTE MANAGEMENT DISTRICT 
NOTES TO FINANCIAL INFORMATION 

 
 
 
Note 1. Introduction 
 

The District was established under the laws of the State of Indiana.  The District provides the 
following services:  recycling drop-offs sites, cleanup of illegal dumpsites sites and recycling 
education to the public. 

 
 
Note 2. Fund Accounting 

 
The District uses funds to report on its cash and investments and the results of its operations on 
a cash basis.  Fund accounting is designed to demonstrate legal compliance and to aid financial 
management by segregating transactions related to certain governmental functions or activities. 

 
 

Note 3. Budgets 
 
The operating budget is initially prepared and approved at the local level. 

 
 

Note 4. Deposits and Investments 
 

Deposits, made in accordance with Indiana Code 5-13, with financial institutions in the State of 
Indiana at year end were entirely insured by the Federal Depository Insurance Corporation or by 
the Indiana Public Deposit Insurance Fund.  This includes any deposit accounts issued or 
offered by a qualifying financial institution. 
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CLAY-OWEN-VIGO COUNTY SOLID WASTE MANAGEMENT DISTRICT 
NOTES TO FINANCIAL INFORMATION 

(Continued) 
 

 
Note 5. Pension Plan 
 

Public Employees' Retirement Fund 
 
Plan Description 
 
The District contributes to the Indiana Public Employees' Retirement Fund (PERF), a defined 
benefit pension plan.  PERF is an agent multiple-employer public employee retirement system, 
which provides retirement benefits to plan members and beneficiaries.  All full-time employees 
are eligible to participate in this defined benefit plan.  State statutes (Indiana Code 5-10.2 and 
5-10.3) govern, through the PERF Board, most requirements of the system, and give the District 
authority to contribute to the plan.  The PERF retirement benefit consists of the pension provided 
by employer contributions plus an annuity provided by the member's annuity savings account.  
The annuity savings account consists of members' contributions, set by state statute at 3% of 
compensation, plus the interest credited to the member's account.  The employer may elect to 
make the contributions on behalf of the member. 
 
PERF administers the plan and issues a publicly available financial report that includes financial 
statements and required supplementary information for the plan as a whole and for its partici-
pants.  That report may be obtained by contacting: 
 

Public Employees' Retirement Fund 
Harrison Building, Room 800 
143 West Market Street 
Indianapolis, IN 46204 
Ph. (317) 233-4162 

 
Funding Policy and Annual Pension Cost 
 
The contribution requirements of the plan members for PERF are established by the Board of 
Trustees of PERF. 
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CLAY-OWEN-VIGO COUNTY SOLID WASTE MANAGEMENT DISTRICT 
EXAMINATION RESULTS AND COMMENTS 

 
 
OFFICIAL BOND 
 

An official bond for the current term of the Financial Officer, O. Earl Elliot, C.P.A., was not filed in 
the Office of the County Recorder.  

 
Indiana Code 5-4-1-5.1(b) states in part:  "Every elected or appointed officer, official, deputy, or 

employee of a political subdivision . . . shall file the bond in the office of the county recorder. . . ."  
 
 
CERTIFIED REPORT NOT FILED 
 

The District did not file a certified report of compensation of officers and employees (Form 100-R 
or its equivalent) with the State Board of Accounts. 

 
Indiana Code 5-11-13-1 states in part: 

 
"Every state, county, city, town, township, or school official, elective or appointive, who is the 
head of or in charge of any office, department, board, or commission of the state or of any 
county, city, town, or township, and every state, county, city, town, or township employee or 
agent who is the head of, or in charge of, or the executive officer of any department, bureau, 
board, or commission of the state, county, city, town, or township, and every executive officer 
by whatever title designated, who is in charge of any state educational institution or of any 
other state, county, or city institution, shall during the month of January of each year prepare, 
make, and sign a written or printed certified report, correctly and completely showing the 
names and business addresses of each and all officers, employees, and agents in their 
respective offices, departments, boards, commissions, and institutions, and the respective 
duties and compensation of each, and shall forthwith file said report in the office of the state 
examiner of the state board of accounts." 

 
 
PAYMENT OF CLAIMS PRIOR TO BOARD APPROVAL 
 

The District authorized the Controller to pay claims without Board approval; however, the 
resolution failed to identify the specific vendors. 

 
Indiana Code 13-21-3-10(c) states in part: 

 
"(c) The board may, by resolution, authorize the controller to make claim payments for: 
 

(1) payroll; 
 
(2) the state solid waste management fee imposed by IC 13-20-22-1; and 
 
(3) certain specific vendors identified in the resolution; without the claims being 

first approved by the board if before payment the claims are approved in writing 
by the chairperson of the board or in the absence of the chairperson another 
member of the board designated by the chairperson.  The claims shall be 
reviewed and allowed by the board at the board's next regular or special 
meeting." 
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CLAY-OWEN-VIGO COUNTY SOLID WASTE MANAGEMENT DISTRICT 
EXIT CONFERENCE 

 
 

 The contents of this report were discussed on August 28, 2008, with Janet Reed, Director. 
 




