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OFFICIALS 
 
 
Office Official Term 
 
Treasurer Jan L. Stein 01-01-06 to 12-31-08 
 
President of the Board Lenn R. Stein 01-01-06 to 12-31-08 
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LAMAR CONSERVANCY DISTRICT
SCHEDULES OF RECEIPTS, DISBURSEMENTS, AND CASH AND INVESTMENT BALANCES

ALL PROPRIETARY FUND TYPES
As Of And For The Years Ended December 31, 2006 And 2007

Cash and Cash and
Investments Investments

01-01-06 Receipts Disbursements 12-31-06
Proprietary Fund:

Operating 63,099$             50,381$             46,114$               67,366$             

Cash and Cash and
Investments Investments

01-01-07 Receipts Disbursements 12-31-07
Proprietary Fund:

Operating 67,366$             40,280$             32,134$               75,512$             

The accompanying notes are an integral part of the financial information.
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LAMAR CONSERVANCY DISTRICT 
NOTES TO FINANCIAL INFORMATION 

 
 
Note 1. Introduction 
 

The District was established under the laws of the State of Indiana.  The District provides the 
following service:  wastewater removal. 

 
 
Note 2. Fund Accounting 

 
The District uses funds to report on its cash and investments and the results of its operations on 
a cash basis.  Fund accounting is designed to demonstrate legal compliance and to aid financial 
management by segregating transactions related to certain governmental functions or activities. 

 
 

Note 3. Budgets 
 
The operating budget is initially prepared and approved at the local level. 

 
 

Note 4. Deposits and Investments 
 

Deposits, made in accordance with Indiana Code 5-13, with financial institutions in the State of 
Indiana at year end were entirely insured by the Federal Depository Insurance Corporation or by 
the Indiana Public Deposit Insurance Fund.  This includes any deposit accounts issued or 
offered by a qualifying financial institution. 
 
State statute (IC 5-13-9) authorizes the District to invest in securities including, but not limited to, 
federal government securities, repurchase agreements, and certain money market mutual funds.  
Certain other statutory restrictions apply to all investments made by local governmental units. 
 
 

Note 5. Rate Structure 
 

The current rate structure was approved by the District Board of Trustees on September 2, 
2003. 
 



Ending
Primary Government Balance

Business-type activities:
Capital assets, not being depreciated:

Land 2,400$           
Improvements other than buildings 838,109         

Total capital assets 840,509$       

LAMAR CONSERVANCY DISTRICT

Capital assets are reported at actual or estimated historical cost based on appraisals or deflated current replacement
cost.  Contributed or donated assets are reported at estimated fair value at the time received.

SUPPLEMENTARY INFORMATION
SCHEDULE OF CAPITAL ASSETS

For The Year Ended December 31, 2007
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Principal and
Ending Interest Due

Principal Within One
Description of Debt Balance Year

Business-type Activities:
State revolving loan payable 6,884$                  1,525$                 

LAMAR CONSERVANCY DISTRICT
SUPPLEMENTARY INFORMATION
SCHEDULE OF LONG-TERM DEBT

December 31, 2007
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LAMAR CONSERVANCY DISTRICT 
EXAMINATION RESULTS AND COMMENTS 

 
 

OFFICIAL BOND 
 

An official bond for the Treasurer was not filed in the Office of the County Recorder. 
 
Indiana Code 5-4-1-5.1(b) states in part:  "Every elected or appointed officer, official, deputy, or 

employee of a political subdivision . . . shall file the bond in the office of the county recorder. . . ."  
 
 
ERRORS ON CLAIMS 
 

The following deficiency was noted on claims during the examination period: 
 

Claims were not prepared for all disbursements. 
 

Indiana Code 5-11-10-1.6 states in part: 
 

"(b) As used in this section, 'claim' means a bill or an invoice submitted to a governmental 
entity for goods or services. 
 
(c) The fiscal officer of a governmental entity may not draw a warrant or check for payment 
of a claim unless: 
 

(1) there is a fully itemized invoice or bill for the claim; 
 
(2) the invoice or bill is approved by the officer or person receiving the goods and 

services; 
 
(3) the invoice or bill is filed with the governmental entity's fiscal officer; 
 
(4) the fiscal officer audits and certifies before payment that the invoice or bill is 

true and correct; and 
 
(5) payment of the claim is allowed by the governmental entity's legislative body or 

the board or official having jurisdiction over allowance of payment of the claim." 
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LAMAR CONSERVANCY DISTRICT 
EXIT CONFERENCE 

 
 

 The contents of this report were discussed on August 14, 2008, with Lenn R. Stein, President of 
the Board.  The official concurred with our findings. 
 




