
STATE BOARD OF ACCOUNTS 
302 West Washington Street 

Room E418 
INDIANAPOLIS, INDIANA 46204-2769 

 
 
 
 
 

EXAMINATION REPORT 
OF 

 
HANCOCK COUNTY SOIL AND WATER 

CONSERVATION DISTRICT 
HANCOCK COUNTY, INDIANA 

 
January 1, 2006 to December 31, 2007

cconrad
Text Box
B32634

cconrad
FileDate01





-1- 

TABLE OF CONTENTS 
 
 

Description Page 
 
Officials  ..............................................................................................................................................  2 
 
Independent Accountant's Report ......................................................................................................  3 
 
Financial Information: 

Schedules of Receipts, Disbursements, and Cash and Investment Balances ...........................  4 
 
Notes to Financial Information ...........................................................................................................  5 
 
Examination Result and Comment: 
 Deposits .......................................................................................................................................  6 
 
Exit Conference ..................................................................................................................................  7 
 



-2- 

OFFICIALS 
 
 
Office Official Term 
 
Supervisor/Treasurer Raymond L. Helms 01-01-06 to 12-31-08 
 
Secretary/Treasurer Cynthia Newkirk 01-01-06 to 12-31-08 
 
Chairman of the 
 Board of Supervisors Thomas C. Nigh 01-01-06 to 12-31-08 
 



 
 
 
 
 

 
 
 

S
A
 
 
 

 
 
 

 

 
TO: THE
 CON
 
 
 W
Water Co
trict's man
express a
 
 O
American 
evidence 
we consid
basis for o
 
 In
the financ
Decembe
lished by 
 

 
August 11

STATE 
AN EQUAL OP

 
 
 

 
 
 

 OFFICIALS 
NSERVATION

We have exam
onservation D
nagement is 
an opinion bas

Our examinati
 Institute of C
supporting th

dered necess
our opinion. 

n our opinion,
cial informatio
er 31, 2006 an
the Indiana S

1, 2008 

OF IND
PPORTUNITY

INDE

OF THE HAN
N DISTRICT, 

mined the fin
istrict (Distric
responsible f
sed on our ex

ion was cond
Certified Publ
he financial in
sary in the cir

, the financial
on of the Han
nd 2007, base
State Board of

DIANA 

Y EMPLOYER

EPENDENT A

NCOCK COU
HANCOCK C

ancial inform
ct), for the per
for the financ
xamination. 

ducted in ac
ic Accountan

nformation pre
rcumstances. 

l information 
cock County 
ed on the crit
f Accounts. 

-3- 

R

 

 
 

 
 
 
 
 
 

ACCOUNTAN
 

NTY SOIL AN
COUNTY, IND

mation presen
riod of Janua

cial informatio

cordance wit
nts and, accor
esented here
 We believe 

referred to ab
Soil and Wat

teria set forth 

NT'S REPORT

ND WATER 
DIANA 

ted herein of
ry 1, 2006 to

on presented 

th attestation
rdingly, includ
in and perfor
that our exam

bove present
ter Conservat
in the uniform

S

STAT
302 WE

INDIANA

Te

We

T 

f the Hancoc
 December 3
herein.  Our 

n standards e
ded examinin
rming such ot
mination prov

s fairly, in all 
tion District fo
m compliance

TATE BOAR

E BOARD OF A
EST WASHINGT

ROOM E41
APOLIS, INDIA

elephone: (317) 2
Fax: (317) 232

eb Site: www.in

ck County So
31, 2007.  The

responsibility

established b
ng, on a test b
ther procedur
vides a reaso

material resp
or the years e
e guidelines e

D OF ACCOU

ACCOUNTS 
TON STREET 
18 

ANA 46204-2769

232-2513 
-4711 
.gov/sboa 

il and 
e Dis-
y is to 

by the 
basis, 
res as 
onable 

pects, 
ended 
estab-

UNTS 

9 



HANCOCK COUNTY SOIL AND WATER
CONSERVATION DISTRICT

SCHEDULES OF RECEIPTS, DISBURSEMENTS, AND CASH AND INVESTMENT BALANCES
GOVERNMENTAL FUND TYPE

As Of And For The Years Ended December 31, 2006 And 2007

Cash and Cash and
Investments Investments

01-01-06 Receipts Disbursements 12-31-06

General 35,300$         52,930$         21,765$                 66,465$         

Cash and Cash and
Investments Investments

01-01-07 Receipts Disbursements 12-31-07

General 66,465$         33,261$         42,089$                 57,637$         

The accompanying notes are an integral part of the financial information.
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HANCOCK COUNTY SOIL AND WATER 
CONSERVATION DISTRICT 

NOTES TO FINANCIAL INFORMATION 
 
 
Note 1. Introduction 
 

The District was established under the laws of the State of Indiana.  The district provides soil 
and water conservation services.  

 
 
Note 2. Fund Accounting 

 
The District uses funds to report on its cash and investments and the results of its operations on 
a cash basis.  Fund accounting is designed to demonstrate legal compliance and to aid financial 
management by segregating transactions related to certain governmental functions or activities. 

 
 

Note 3. Deposits and Investments 
 

Deposits, made in accordance with Indiana Code 5-13, with financial institutions in the State of 
Indiana at year end were entirely insured by the Federal Depository Insurance Corporation or by 
the Indiana Public Deposit Insurance Fund.  This includes any deposit accounts issued or 
offered by a qualifying financial institution. 
 
State statute (IC 5-13-9) authorizes the District to invest in securities including, but not limited to, 
federal government securities, repurchase agreements, and certain money market mutual funds. 
Certain other statutory restrictions apply to all investments made by local governmental units. 
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HANCOCK COUNTY SOIL AND WATER 
CONSERVATION DISTRICT 

EXAMINATION RESULT AND COMMENT 
 
 

DEPOSITS 
 
 As stated in the prior Report B27750 we noted many instances where receipts were deposited 
later than the next business day.  Seventy five percent of the receipts tested were not deposited timely.  
Four receipts were held in excess of 40 days prior to deposit.  
 
 Indiana Code 5-13-6-1 requires all public funds shall be deposited not later than the business day 
following the receipt of funds on business days of the depository.  (Accounting and Uniform Compliance 
Guidelines Manual for Special Districts, Chapter 15) 
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HANCOCK COUNTY SOIL AND WATER 
CONSERVATION DISTRICT 

EXIT CONFERENCE 
 
 

 The contents of this report were discussed on August 11, 2008, with Thomas C. Nigh, Chairman 
of the Board of Supervisors; and Cynthia Newkirk, Secretary/Treasurer.  The officials concurred with our 
finding. 




