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OFFICIALS 
 
 
Office Official Term 
 
Trustee Deena Smith 01-01-06 to 12-31-10 
 
Chairman of the 
 Township Board Terry A. Wilson 01-01-06 to 12-31-08 
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STONY CREEK TOWNSHIP, MADISON COUNTY
SCHEDULES OF RECEIPTS, DISBURSEMENTS, AND CASH AND INVESTMENT BALANCES

ALL GOVERNMENTAL FUND TYPES
As Of And For The Years Ended December 31, 2006 And 2007

Cash and Cash and
Investments Investments

01-01-06 Receipts Disbursements 12-31-06
Governmental Funds:

Township 15,784$             23,554$             25,148$               14,190$             
Dog 442                    24                      466                      -                         
Township Assistance 23,488               11,141               7,914                   26,715               
Firefighting 68,899               57,535               50,654                 75,780               
Levy Excess -                         477                    -                           477                    
Cumulative Fire 97,874               22,462               -                           120,336             

Totals 206,487$           115,193$           84,182$               237,498$           

Cash and Cash and
Investments Investments

01-01-07 Receipts Disbursements 12-31-07
Governmental Funds:

Township 14,190$             3,161$               20,289$               (2,938)$              
Township Assistance 26,715               744                    7,584                   19,875               
Firefighting 75,780               29,954               59,044                 46,690               
Levy Excess 477                    338                    477                      338                    
Cumulative Fire 120,336             886                    90,000                 31,222               

Totals 237,498$           35,083$             177,394$             95,187$             

The accompanying notes are an integral part of the financial information.
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STONY CREEK TOWNSHIP, MADISON COUNTY 
NOTES TO FINANCIAL INFORMATION 

 
 
Note 1. Introduction 
 

The Township was established under the laws of the State of Indiana.  The Township provides 
the following services:  public safety, health and social services, and general administrative 
services. 

 
 
Note 2. Fund Accounting 

 
The Township uses funds to report on its cash and investments and the results of its operations 
on a cash basis.  Fund accounting is designed to demonstrate legal compliance and to aid 
financial management by segregating transactions related to certain governmental functions or 
activities. 

 
 

Note 3. Budgets 
 
The operating budget is initially prepared and approved at the local level.  In addition, funds for 
which property taxes are levied are subject to final approval by the Indiana Department of Local 
Government Finance. 

 
 

Note 4. Property Taxes 
 
Property taxes levied are collected by the County Treasurer and are distributed to the Township 
in June and December.  State statute (IC 6-1.1-17-16) requires the Indiana Department of Local 
Government Finance to establish property tax rates and levies by February 15.  These rates 
were based upon the preceding year's March 1 (lien date) assessed valuations adjusted for 
various tax credits.  Taxable property is assessed at 100% of the true tax value (determined in 
accordance with rules and regulations adopted by the Indiana Department of Local Government 
Finance).   
 
 

Note 5. Deposits and Investments 
 

Deposits, made in accordance with Indiana Code 5-13, with financial institutions in the State of 
Indiana at year end were entirely insured by the Federal Depository Insurance Corporation or by 
the Indiana Public Deposit Insurance Fund.  This includes any deposit accounts issued or 
offered by a qualifying financial institution. 
 
State statute (IC 5-13-9) authorizes the Township to invest in securities including, but not limited 
to, federal government securities, repurchase agreements, and certain money market mutual 
funds.  Certain other statutory restrictions apply to all investments made by local governmental 
units. 
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STONY CREEK TOWNSHIP, MADISON COUNTY 
EXAMINATION RESULTS AND COMMENTS 

 
 
 
LIST OF EMPLOYEES NOT FILED WITH COUNTY TREASURER 
 

A list of employees was not certified to the County Treasurer. 
 
Indiana Code 6-1.1-22-14(a) states in part: "On or before June 1 and December 1 of each year 

. . . the disbursing officer of each political subdivision . . . shall certify the names and addresses of each 
person who has money due the person from the political subdivision to the treasurer of each county in 
which the political subdivision is located." 

 
 
CERTIFIED REPORT OF NAMES, ADDRESSES, DUTIES, AND 
COMPENSATION OF PUBLIC EMPLOYEES (FORM 100R) NOT FILED 
 

The Township did not file Certified Report of Names, Addresses, Duties, and Compensation of 
Public Employees (Form 100R) with the State Board of Accounts in 2006 or 2007. 

 
Each year during the month of January each township trustee must complete a Certified Report 

of Names, Addresses, Duties and Compensation of Public Employees Form 100R and send the same 
properly certified to the State Examiner of the State Board of Accounts.  (Accounting and Uniform 
Compliance Guidelines Manual for Townships, Chapter 2) 
 
 
OPTICAL IMAGES OF CHECKS 
 

The financial institution did not return the actual cancelled checks with the monthly bank state-
ments, but instead returned an optical image of only the front side of the checks. 

 
Indiana Code 5-15-6-3(a) concerning optical imaging of checks states in part: 

 
". . . 'original records' includes the optical image of a check or deposit document when: 
 

(1) the check or deposit document is recorded, copied, or reproduced by an optical 
imaging process . . . ; and 

 
(2) the drawer of the check receives an optical image of the check after the check 

is processed for payment . . ." 
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STONY CREEK TOWNSHIP, MADISON COUNTY 
EXAMINATION RESULTS AND COMMENTS 

(Continued) 
 
 

Furthermore, Indiana Code 26-2-8-111 states in part: 
 

"(a) If a law requires that certain records be retained, that requirement is met by retaining an 
electronic record of the information in the record that: 
 

(1) accurately reflects the information set forth in the record after it was first 
generated in its final form as an electronic record or otherwise; and 

 
(2) remains accessible for later reference." 

 
"(e) If a law requires retention of a check, that requirement is satisfied by retention of an 
electronic record of the information on the front and back of the check in accordance with 
subsection (a)." 

 
 
CAPITAL ASSETS 
 

A capital assets ledger is not being maintained by the Township. 
 
Every governmental unit should have a complete inventory of all capital assets owned which 

reflects their acquisition value.  Such inventory should be recorded on the applicable Capital Assets 
Ledger.  A complete inventory should be taken at least every two years for good internal control and for 
verifying account balances carried in the accounting records.  (Accounting and Uniform Compliance 
Guidelines Manual for Townships, Chapter 13)  
 
 
TOWNSHIP ANNUAL REPORT 
 

The Township did not file the 2007 Annual Report with the State Board of Accounts. 
 
The Township Trustee's Report of Receipts and Disbursements for the Calendar Year is an 

abstract report of receipts and disbursements for the calendar year.  The annual report shall be prepared, 
verified, and filed with the State Board of Accounts within 30 days after the close of each fiscal year.  The 
report must be published, within four weeks after the third Tuesday after the first Monday in January, one 
time in accordance with IC 5-3-1.  (Accounting and Uniform Compliance Guidelines Manual for Town-
ships, Chapter 2) 
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STONY CREEK TOWNSHIP, MADISON COUNTY 
EXIT CONFERENCE 

 
 

The contents of this report were discussed on August 6, 2008, with Deena Smith, Trustee. 
 




