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 STATE OF INDIANA 

 AN EQUAL OPPORTUNITY EMPLOYER STATE BOARD OF ACCOUNTS 
   302 WEST WASHINGTON STREET 
   ROOM E418 
   INDIANAPOLIS, INDIANA 46204-2769 

 
   Telephone: (317) 232-2513 
   Fax: (317) 232-4711 
   Web Site: www.in.gov/sboa 

 
 

 
INDEPENDENT AUDITOR'S REPORT ON FINANCIAL STATEMENTS 

AND SUPPLEMENTARY SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 
 

 
TO: THE OFFICIALS OF THE WEST CENTRAL INDIANA ECONOMIC 
 DEVELOPMENT DISTRICT, INC., VIGO COUNTY, INDIANA 
 
 
 We have audited the accompanying financial statements of the governmental activities, major 
fund, and the aggregate remaining fund information of the West Central Indiana Economic Development 
District, Inc. (District), as of and for the year ended December 31, 2007, which collectively comprise the 
District's basic financial statements as listed in the table of contents.  These financial statements are the 
responsibility of the District's management.  Our responsibility is to express opinions on these financial 
statements based on our audit. 
 
 We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States.  Those standards require that we plan 
and perform the audit to obtain reasonable assurance about whether the financial statements are free of 
material misstatement.  An audit includes examining, on a test basis, evidence supporting the amounts 
and disclosures in the financial statements.  An audit also includes assessing the accounting principles 
used and significant estimates made by management, as well as evaluating the overall financial state-
ment presentation.  We believe that our audit provides a reasonable basis for our opinions. 
 
 As discussed in Note I, the District prepares its financial statements on the prescribed basis of 
accounting that demonstrates compliance with the cash basis and budget laws of the State of Indiana, 
which is a comprehensive basis of accounting other than accounting principles generally accepted in the 
United States of America. 
 
 In our opinion the financial statements referred to above present fairly, in all material respects, the 
respective cash balances of the governmental activities, each major fund, and the aggregate remaining 
fund information of the District as of December 31, 2007, and the respective cash receipts and cash dis-
bursements during the year then ended on the basis of accounting described in Note I. 
 
 In accordance with Government Auditing Standards, we have also issued a report dated April 17, 
2008, on our consideration of the District's internal control over financial reporting and our tests of its 
compliance with certain provisions of laws, regulations, contracts and grants.  Our report on compliance 
and on internal control over financial reporting should be read along with this report. 
 
 Our audit was performed for the purpose of forming an opinion on the basic financial statements 
of the District taken as a whole.  The accompanying Schedule of Expenditures of Federal Awards is 
presented for purposes of additional analysis as required by the U.S. Office of Management and Budget 
Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations, and is not a required 
part of the basic financial statements.  Such information has been subjected to the auditing procedures 
applied in the audit of the basic financial statements and, in our opinion, is fairly stated, in all material 
respects, in relation to the basic financial statements taken as a whole. 
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INDEPENDENT AUDITOR'S REPORT ON FINANCIAL STATEMENTS 
AND SUPPLEMENTARY SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

(Continued) 
 
 
 The District has not presented Management's Discussion and Analysis or Budgetary Comparison 
Schedules that accounting principles generally accepted in the United States of America has determined 
is necessary to supplement, although not required to be part of, the basic financial statements. 
 
 Our audit was conducted for the purpose of forming opinions on the financial statements that 
collectively comprise the District's basic financial statements.  The Combining Schedules, as listed in the 
Table of Contents, are presented for additional analysis and are not required parts of the basic financial 
statements.  The Combining Schedules, as listed in the Table of Contents, have been subjected to the 
auditing procedures applied in the audit of the basic financial statements and, in our opinion, are fairly 
stated in all material respects in relation to the basic financial statements taken as a whole.   
 

STATE BOARD OF ACCOUNTS 
 
April 17, 2008 
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 STATE OF INDIANA 

 AN EQUAL OPPORTUNITY EMPLOYER STATE BOARD OF ACCOUNTS 
   302 WEST WASHINGTON STREET 
   ROOM E418 
   INDIANAPOLIS, INDIANA 46204-2769 

 
   Telephone: (317) 232-2513 
   Fax: (317) 232-4711 
   Web Site: www.in.gov/sboa 

 
 

 
REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON 

COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS 
PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

 
 
TO: THE OFFICIALS OF THE WEST CENTRAL INDIANA ECONOMIC 
 DEVELOPMENT DISTRICT, VIGO COUNTY, INDIANA 
 
 
 We have audited the financial statements of the governmental activities, the business and, each 
major fund, and the aggregate remaining fund information of the West Central Indiana Economic 
Development District, Inc. (District), as of and for the year ended December 31, 2007, which collectively 
comprise the Economic Development's basic financial statements and have issued our report thereon 
dated April 17, 2008.  We conducted our audit in accordance with auditing standards generally accepted 
in the United States of America and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States. 
 
Internal Control Over Financial Reporting 
 
 In planning and performing our audit, we considered the District's internal control over financial 
reporting as a basis for designing our auditing procedures for the purpose of expressing our opinions on 
the financial statements, but not for the purpose of expressing an opinion on the effectiveness of the 
District's internal control over financial reporting.  Accordingly, we do not express an opinion on the effec-
tiveness of the District's internal control over financial reporting. 
 
 A control deficiency exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent or detect misstate-
ments on a timely basis.  A significant deficiency is a control deficiency, or combination of control deficien-
cies, that adversely affects the entity's ability to initiate, authorize, record, process, or report financial data 
reliably in accordance with generally accepted accounting principles such that there is more than a 
remote likelihood that a misstatement of the entity's financial statements that is more than inconsequential 
will not be prevented or detected by the entity's internal control. 
 
 A material weakness is a significant deficiency, or combination of significant deficiencies, that 
results in more than a remote likelihood that a material misstatement of the financial statements will not 
be prevented or detected by the entity's internal control. 
 
 Our consideration of internal control over financial reporting was for the limited purpose described 
in the first paragraph of this section and would not necessarily identify all deficiencies in internal control 
that might be significant deficiencies or material weaknesses.  We did not identify any deficiencies in 
internal control over financial reporting that we consider to be significant deficiencies or material weak-
nesses, as defined above. 
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON 
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS 

PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
(Continued) 

 
 
Compliance and Other Matters 
 
 As part of obtaining reasonable assurance about whether the District's financial statements are 
free of material misstatement, we performed tests of its compliance with certain provisions of laws, regu-
lations, contracts and grant agreements, noncompliance with which could have a direct and material 
effect on the determination of financial statement amounts.  However, providing an opinion on compliance 
with those provisions was not an objective of our audit and, accordingly, we do not express such an 
opinion.  The results of our tests disclosed no instances of noncompliance or other matters that are 
required to be reported under Government Auditing Standards. 
 
 This report is intended solely for the information and use of the District's management and federal 
awarding agencies and pass-through entities and is not intended to be and should not be used by anyone 
other than these specified parties.  In accordance with Indiana Code 5-11-5-1, this report is a part of the 
public records of the State Board of Accounts and of the office examined. 
 

STATE BOARD OF ACCOUNTS 
 
April 17, 2008 

 



Net (Disbursement) 
Receipt and Changes

Program  in Net Assets
Receipts Primary Government
Operating

Grants and
Functions/Programs Disbursements Contributions Totals

Primary government:
Governmental activities:
General government 50,540$               -$                      (50,540)$                       
Public safety 69,577                 -                        (69,577)                         
Health and welfare 3,979,435            3,485,020          (494,415)                       
Culture and recreation 646                      -                        (646)                              
Urban redevelopment and housing 83,121                 48,696               (34,425)                         
Transportation 335,544             230,382           (105,162)                      

Total primary government 4,518,863$         3,764,098$       (754,765)                      

General receipts:
Other 777,922                        

Change in net assets 23,157                          

Net assets - beginning 231,369                        

Net assets - ending 254,526$                       

Assets

Cash and cash equivalents 245,727$                       
Restricted assets:

Cash and cash equivalents 8,799                           

Total assets 254,526$                       

Net Assets

Restricted for:
General government 613$                             
Health and welfare 24,949                          

Unrestricted 228,964                        

Total net assets 254,526$                       

The notes to the financial statements are an integral part of this statement.

WEST CENTRAL INDIANA ECONOMIC DEVELOPMENT DISTRICT, INC.
STATEMENT OF CASH ACTIVITIES AND NET ASSETS - CASH BASIS

For The Year Ended December 31, 2007

tgrimes
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Other
Medicaid C.H.O.I.C.E Title III Title III Governmental

General Match Waiver 2006-2007 2006-2007 2007-2008 Funds Totals
Receipts:

Intergovernmental -$                 -$                 184,233$     777,290$         820,382$       593,149$       1,389,044$      3,764,098$    
Other 59,600         -                   15                -                       277,232         115,140         325,935           777,922         

Total receipts 59,600         -                   184,248       777,290           1,097,614      708,289         1,714,979        4,542,020      

Disbursements:
General government -                   -                   -                   -                       -                     -                     50,540             50,540           
Public safety -                   -                   -                   -                       -                     -                     69,577             69,577           
Health and welfare 45,897         16,058         151,356       691,493           1,046,140      813,776         1,214,715        3,979,435      
Culture and recreation -                   -                   -                   -                       -                     -                     646                  646                
Urban redevelopment and housing -                   -                   -                   -                       -                     -                     83,121             83,121           
Transportation -                   -                   -                   -                       -                     -                     335,544           335,544         

Total disbursements 45,897         16,058         151,356       691,493           1,046,140      813,776         1,754,143        4,518,863      

Excess (deficiency) of receipts over 
disbursements 13,703         (16,058)        32,892         85,797             51,474           (105,487)        (39,164)            23,157           

Cash basis fund balance - beginning 180,282       340,175       9,301           (85,797)            (51,474)          -                     (161,118)          231,369         

Cash basis fund balance - ending 193,985$     324,117$     42,193$       -$                     -$                   (105,487)$      (200,282)$        254,526$       

Cash Basis Assets - December 31

Cash and cash equivalents 193,985$     324,117$     42,193$       -$                     -$                   (105,487)$      (209,081)$        245,727$       
Restricted assets:

Cash and cash equivalents -                   -                   -                   -                       -                     -                     8,799               8,799             

Total cash basis assets - December 31 193,985$     324,117$     42,193$       -$                     -$                   (105,487)$      (200,282)$        254,526$       

Cash Basis Fund Balance - December 31

Restricted for:
General government -$                 -$                 -$                 -$                     -$                   -$                   613$                613$              
Health and welfare -                   -                   -                   -                       -                     -                     24,949             24,949           
Culture and recreation -                   -                   -                   -                       -                     -                     -                       -                     

Unrestricted 193,985       324,117       42,193         -                       -                     (105,487)        (225,844)          228,964         

Total cash basis fund balance - December 31 193,985$     324,117$     42,193$       -$                     -$                   (105,487)$      (200,282)$        254,526$       

WEST CENTRAL INDIANA ECONOMIC DEVELOPMENT DISTRICT, INC.

The notes to the financial statements are an integral part of this statement.

CASH RECEIPTS, DISBURSEMENTS, AND CHANGES IN CASH BASIS FUND BALANCES
GOVERNMENTAL FUNDS

For The Year Ended December 31, 2007

STATEMENT OF CASH BASIS ASSETS AND FUND BALANCES AND
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Agency
Funds

Cash and investment fund balance - beginning 8,000$               

Cash and investment fund balance - ending 8,000$               

FIDUCIARY FUNDS

The notes to the financial statements are an integral part of this statement.

For The Year Ended December 31, 2007

STATEMENT OF ADDITIONS, DEDUCTIONS, AND CHANGES IN CASH AND INVESTMENT BALANCES
WEST CENTRAL INDIANA ECONOMIC DEVELOPMENT DISTRICT, INC

tgrimes
Text Box
-9-
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WEST CENTRAL INDIANA ECONOMIC DEVELOPMENT DISTRICT, INC. 
NOTES TO FINANCIAL STATEMENTS 

 
 
 
I. Summary of Significant Accounting Policies 
 
 A. Reporting Entity 
 

The District was established under the laws of the State of Indiana.  The District operates under 
an appointed governing board. 
 
The District's financial reporting entity is composed of the following: 
 

Primary Government:  West Central Indiana Economic Development District, Inc. 
 
In determining the financial reporting entity, the District complies with the provisions of GASB 
Statement No. 14, The Financial Reporting Entity. 
 

B. Government-Wide and Fund Financial Statements 
 

Government-Wide Financial Statements 
 
The Statement of Cash Activities and Net Assets – Cash Basis displays information about the 
reporting government as a whole.  It includes all funds of the reporting entity except for fiduciary 
funds.  The statement distinguishes between governmental and business-type activities.  Govern-
mental activities generally are financed through taxes, intergovernmental revenues, and other 
nonexchange revenues.  Business-type activities are financed in whole or in part by fees charged 
to external parties for goods or services. 
 
Fund Financial Statements 
 
Fund financial statements of the reporting entity are organized into funds, each of which is con-
sidered to be a separate accounting entity.  Each fund is accounted for by providing a separate 
set of self-balancing accounts that constitutes its assets, liabilities, fund equity, revenues, and 
expenditures/expenses.  Separate financial statements are provided for governmental funds, 
proprietary funds, and fiduciary funds, even though the latter are excluded from the government-
wide financial statements.  Major individual governmental funds and major individual enterprise 
funds are reported as separate columns in the fund financial statements.  However, at this time, 
the District has not established any enterprise funds. 
 
The District reports the following major governmental funds: 
 

The general fund is the primary operating fund.  It accounts for all financial resources of the 
general government, except those required to be accounted for in another fund. 
 
The match fund accounts for surplus financial resources expended to supplement services. 
 
The medicaid waiver fund accounts for funds received as reimbursement pursuant to the 
medicaid program for home delivered meals, case management and adult day services. 
 
The c.h.o.i.c.e. funds account for financial resources expended for homebound services for 
the disabled and elderly. 
 
The title III funds account for financial resources expended pursuant to the older americans 
act. 
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WEST CENTRAL INDIANA ECONOMIC DEVELOPMENT DISTRICT, INC. 
NOTES TO FINANCIAL STATEMENTS 

(Continued) 
 
 

Additionally, the District reports the following fund types: 
 

Agency funds account for assets held by the District as an agent for payroll and c.h.o.i.c.e. 
private hire. 

 
C. Measurement Focus and Basis of Accounting 
 

The government-wide, governmental fund, proprietary fund and fiduciary fund financial state-
ments are reported using the basis of accounting that demonstrates compliance with the cash 
basis and budget laws of the State of Indiana, which is a comprehensive basis of accounting 
other than accounting principles generally accepted in the United States of America.  Receipts 
are recorded when received and disbursements are recorded when paid. 
 
The cash basis of accounting differs from accounting principles generally accepted in the United 
States of America in that receipts are recognized when received in cash rather than when earned 
and disbursements are recognized when paid rather than when a liability is incurred.  Investment 
transactions are not presented on the financial statements. 
 
If the District utilized the basis of accounting recognized as generally accepted, the fund financial 
statements for governmental funds would use the modified accrual basis of accounting, while the 
fund financial statements for proprietary fund types would use the accrual basis of accounting.  All 
government-wide financials would be presented on the accrual basis of accounting. 
 
As a general rule, the effect of interfund activity has been eliminated from the government-wide 
financial statements 
 
Amounts reported as program receipts include (1) charges to customers or applicants for goods, 
services, or privileges provided, (2) operating grants and contributions, and (3) capital grants and 
contributions, including special assessments.  Internally dedicated resources are reported as 
general receipts rather than as program receipts.   
 
Proprietary funds are used to account for activities similar to those found in the private sector, 
where the determination of net income is necessary or useful to sound financial administration.  
Goods or services from such activities are provided to people outside the government (enterprise 
funds) or other departments or agencies primarily within the government (internal service funds).  
The District does not have any proprietary funds. 
 

D. Assets and Cash Fund Balances 
 

1. Cash and Cash Equivalents 
 

For the purpose of financial reporting, "cash and cash equivalents" includes all demand and 
savings accounts and certificates of deposit or short-term investments with an original matur-
ity of three months or less. 
 

2. Equity Classification 
 

Government-Wide Statements 
 
Equity is classified as net assets and displayed in two components: 
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WEST CENTRAL INDIANA ECONOMIC DEVELOPMENT DISTRICT, INC. 
NOTES TO FINANCIAL STATEMENTS 

(Continued) 
 

 
a. Restricted net assets – Consists of net assets with constraints placed on the use 
either by (1) external groups such as creditors, grantors, contributors, or laws and 
regulations of other governments (2) law through constitutional provisions or enabling 
legislation. 
 
b. Unrestricted net assets – All other net assets that do not meet the definition of 
"restricted." 

 
It is the District's policy to first use restricted net assets prior to the use of unrestricted net 
assets when a disbursement is incurred for purposes for which both restricted and 
unrestricted net assets are available. 
 
Fund Financial Statements 
 
Governmental fund equity is classified as fund balance. 
 

E. Receipts and Disbursements 
 

1. Program Receipts 
 

Amounts reported as program receipts include (1) charges to customers or applicants for 
goods, services, or privileges provided and (2) operating grants and contributions.  Internally 
dedicated resources are reported as general receipts rather than as program receipts.   
 

2. Operating Receipts and Disbursements 
 

Proprietary funds are used to account for activities similar to those found in the private sector, 
where the determination of net income is necessary or useful to sound financial admin-
istration.  Goods or services from such activities are provided to people outside the govern-
ment (enterprise funds) or other departments or agencies primarily within the government 
(internal service funds).  The District does not have any proprietary funds. 
 

F. Internal and Interfund Balances and Activities 
 

In the process of aggregating the financial information for the government-wide Statement of 
Cash Activities and Net Assets – Cash Basis, some amounts reported as interfund activity and 
balances in the fund financial statements have been eliminated or reclassified. 
 
Fund Financial Statements 
 
1. Interfund services – Sales or purchases of goods and services between funds are reported 

as receipts and disbursements. 
 
2. Interfund reimbursements – Repayments from funds responsible for certain disbursements to 

the funds that initially paid for them are not reported as reimbursements but as adjustments 
to disbursements in the respective funds. 

 
3. Interfund transfers – Flow of assets from one fund to another where repayment is not 

expected is reported as transfers in and out. 
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WEST CENTRAL INDIANA ECONOMIC DEVELOPMENT DISTRICT, INC. 
NOTES TO FINANCIAL STATEMENTS 

(Continued) 
 
 
Government-Wide Financial Statements 
 
Interfund activity and balances, if any, are eliminated or reclassified in the government-wide 
financial statements as follows: 
 
 Internal activities – Amounts reported as interfund transfers in the fund financial statements 

are eliminated in the government-wide Statement of Cash Activities and Net Assets – Cash 
Basis except for the net amount of transfers between governmental and business-type activ-
ities, which are reported as Transfers – Internal Activities.  The effects of interfund services 
between funds, if any, are not eliminated in the Statement of Activities and Net Assets-Cash 
Basis. 

 
 

II. Stewardship, Compliance and Accountability 
 

Cash Balance Deficits 
 

At December 31, 2007, the following funds reported deficits in cash: 
 

 
Cash deficits arose primarily from disbursements exceeding receipts due to the underestimate of cur-
rent requirements or expenditure being made prior to reimbursement; these deficits are to be repaid 
from future receipts) and reimbursable grants for which funds have not been received. 

 
 

III. Detailed Notes on All Funds 
 

Deposits 
 
Custodial credit risk is the risk that in the event of a bank failure, the District's deposits may not be 
returned to it.  Indiana Code 5-13-8-1 allows a political subdivision of the State of Indiana to deposit 
public funds in a financial institution only if the financial institution is a depository eligible to receive 
state funds; and has a principal office or branch that qualifies to receive public funds of the political 
subdivision.  At December 31, 2007, the bank balance held at First Financial Bank in the amount of 
$390,757 was insured by the Federal Deposit Insurance Corporation or the Public Deposit Insurance 
Fund, which covers all public funds held in approved depositories. 
 

  

Fund 2007

Title III 2007-2008 105,487$       
Older Hoosier 2007-2008 5,968            
C.H.O.I.C.E 2007-2008 121,884         
SSBG 2007-2008 13,722          
H.O.P.W.A 5,430            
Rural Transportation 26,673          
Federal Highway 2007-2008 33,551          
CDBG Grant Administration 8,095            
E.D.A. 15,048          
Pre-Disaster Mitigation 19,160          
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WEST CENTRAL INDIANA ECONOMIC DEVELOPMENT DISTRICT, INC. 
NOTES TO FINANCIAL STATEMENTS 

(Continued) 
 

 
IV. Other Information 
 

A. Risk Management 
 

The District is exposed to various risks of loss related to torts; theft of, damage to, and destruction 
of assets; errors and omissions; job related illnesses or injuries to employees; and natural disas-
ters. 
 
The risks of torts; theft of, damage to, and destruction of assets; errors and omissions; job related 
illnesses or injuries to employees; and natural disasters are covered by commercial insurance 
from independent third parties.  Settled claims from these risks have not exceeded commercial 
insurance coverage for the past three years.  There were no significant reductions in insurance by 
major category of risk.  Funds are available to pay claims, claim reserves, and administrative 
costs of the program.  Interfund premiums are based upon an overall premium percentage which 
is applied to each affected fund and are reported as quasi-external interfund transactions. 

 
B. Pension Plan 

 
Defined Contribution Pension Plan 
 
Defined Contribution 401(K) Profit Sharing Plan 

 
Plan Description 

 
The District has a defined contribution pension plan administered by the District.  The plan pro-
vides retirement, disability, and death benefits to plan members and beneficiaries.  The plan was 
established by written agreement between the District and Principal Life Insurance Company. 

 
Funding Policy and Annual Pension Cost 

 
Plan members are not required to contribute to the plan and may contribute up to 100% of the 
annual covered salary.  The District is required to contribute at an actuarially determined rate.  
The current rate is 8% of annual covered payroll.  Employer and employee contributions to the 
plan were $81,016 and $56,530, respectively.  
 



IRDC Older Older
Redevelopment Hoosier Hoosier C.H.O.I.C.E Title V SSBG

Commission 2006-2007 2007-2008 2007-2008 BVIS 2006-2007 2006-2007
Receipts:

Intergovernmental -$                       40,533$           29,842$           347,782$         -$                     10,021$           313,145$         
Other 1,650                 -                       -                       -                       5,924               -                       49,184             

Total receipts 1,650                 40,533             29,842             347,782           5,924               10,021             362,329           

Disbursements:
General government -                         -                       -                       -                       -                       -                       -                       
Public safety -                         -                       -                       -                       -                       -                       -                       
Health and welfare -                         34,743             35,810             469,666           5,924               -                       298,799           
Culture and recreation -                         -                       -                       -                       -                       -                       -                       
Urban redevelopment and housing -                         -                       -                       -                       -                       -                       -                       
Transportation -                         -                       -                       -                       -                       -                       -                       

Total disbursements -                         34,743             35,810             469,666           5,924               -                       298,799           

Excess (deficiency) of receipts over 
disbursements 1,650                 5,790               (5,968)              (121,884)          -                       10,021             63,530             

Cash basis fund balance - beginning (1,650)                (5,790)              -                       -                       -                       (10,021)            (63,530)            

Cash basis fund balance - ending -$                       -$                     (5,968)$            (121,884)$        -$                     -$                     -$                     

Cash Basis Assets - December 31

Cash and cash equivalents -$                       -$                     (5,968)$            (121,884)$        -$                     -$                     -$                     
Restricted assets:

Cash and cash equivalents -                         -                       -                       -                       -                       -                       -                       

Total cash basis assets - December 31 -$                       -$                     (5,968)$            (121,884)$        -$                     -$                     -$                     

Cash Basis Fund Balance - December 31

Restricted for:
General government -$                       -$                     -$                     -$                     -$                     -$                     -$                     
Health and welfare -                         -                       -                       -                       -                       -                       -                       
Culture and recreation -                         -                       -                       -                       -                       -                       -                       

Unrestricted -                         -                       (5,968)              (121,884)          -                       -                       -                       

Total cash basis fund balance - December 31 -$                       -$                     (5,968)$            (121,884)$        -$                     -$                     -$                     

For The Year Ended December 31, 2007
OTHER GOVERNMENTAL FUNDS

WEST CENTRAL INDIANA ECONOMIC DEVELOPMENT DISTRICT, INC.
COMBINING SCHEDULE OF CASH BASIS ASSETS AND FUND BALANCES AND

CASH RECEIPTS, DISBURSEMENTS, AND CHANGES IN CASH BASIS FUND BALANCES

tgrimes
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-15-



SSBG Senior Veteran's Ride Solutions Rural Medicare
2007-2008 H.O.P.W.A Games A.D.S. 2005 Transportation Grant

Receipts:
Intergovernmental 222,601$         59,713$           -$                     29,281$           -$                     46,494$           -$                     
Other 43,448             -                       220                  -                       9,121               33,601             3,165               

Total receipts 266,049           59,713             220                  29,281             9,121               80,095             3,165               

Disbursements:
General government -                       -                       -                       -                       -                       -                       -                       
Public safety -                       -                       -                       -                       -                       -                       -                       
Health and welfare 279,771           54,310             -                       29,711             -                       -                       4,381               
Culture and recreation -                       -                       646                  -                       -                       -                       -                       
Urban redevelopment and housing -                       -                       -                       -                       -                       -                       -                       
Transportation -                       -                       -                       -                       -                       104,226           -                       

Total disbursements 279,771           54,310             646                  29,711             -                       104,226           4,381               

Excess (deficiency) of receipts over 
disbursements (13,722)            5,403               (426)                 (430)                 9,121               (24,131)            (1,216)              

Cash basis fund balance - beginning -                       (10,833)            426                  -                       (9,121)              (2,542)              9,402               

Cash basis fund balance - ending (13,722)$          (5,430)$            -$                     (430)$               -$                     (26,673)$          8,186$             

Cash Basis Assets - December 31

Cash and cash equivalents (13,722)$          (5,430)$            -$                     (430)$               -$                     (26,673)$          -$                     
Restricted assets:

Cash and cash equivalents -                       -                       -                       -                       -                       -                       8,186               

Total cash basis assets - December 31 (13,722)$          (5,430)$            -$                     (430)$               -$                     (26,673)$          8,186$             

Cash Basis Fund Balance - December 31

Restricted for:
General government -$                     -$                     -$                     -$                     -$                     -$                     -$                     
Health and welfare -                       -                       -                       -                       -                       -                       8,186               
Culture and recreation -                       -                       -                       -                       -                       -                       

Unrestricted (13,722)            (5,430)              -                       (430)                 -                       (26,673)            -                       

Total cash basis fund balance - December 31 (13,722)$          (5,430)$            -$                     (430)$               -$                     (26,673)$          8,186$             

For The Year Ended December 31, 2007
(Continued)

OTHER GOVERNMENTAL FUNDS

WEST CENTRAL INDIANA ECONOMIC DEVELOPMENT DISTRICT, INC.
COMBINING SCHEDULE OF CASH BASIS ASSETS AND FUND BALANCES AND

CASH RECEIPTS, DISBURSEMENTS, AND CHANGES IN CASH BASIS FUND BALANCES
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Federal Federal
Drug Grant Highway Highway F.T.A F.T.A CDBG Grant

2006 2006-2007 2007-2008 2006-2007 2007-2008 Administration E.D.A.
Receipts:

Intergovernmental 1,600$             100,113$         40,717$           28,860$           14,198$           -$                       48,696$           
Other -                       8,685               19,774             -                       10,226             17,452               52,455             

Total receipts 1,600               108,798           60,491             28,860             24,424             17,452               101,151           

Disbursements:
General government -                       -                       -                       -                       -                       1,085                 -                       
Public safety -                       -                       -                       -                       -                       -                         -                       
Health and welfare 1,600               -                       -                       -                       -                       -                         -                       
Culture and recreation -                       -                       -                       -                       -                       -                         -                       
Urban redevelopment and housing -                       -                       -                       -                       -                       -                         83,121             
Transportation -                       87,086             94,042             27,199             22,991             -                         -                       

Total disbursements 1,600               87,086             94,042             27,199             22,991             1,085                 83,121             

Excess (deficiency) of receipts over 
disbursements -                       21,712             (33,551)            1,661               1,433               16,367               18,030             

Cash basis fund balance - beginning -                       (21,712)            -                       (1,661)              -                       (24,462)              (33,078)            

Cash basis fund balance - ending -$                     -$                     (33,551)$          -$                     1,433$             (8,095)$              (15,048)$          

Cash Basis Assets - December 31

Cash and cash equivalents -$                     -$                     (33,551)$          -$                     1,433$             (8,095)$              (15,048)$          
Restricted assets:

Cash and cash equivalents -                       -                       -                       -                       -                       -                         -                       

Total cash basis assets - December 31 -$                     -$                     (33,551)$          -$                     1,433$             (8,095)$              (15,048)$          

Cash Basis Fund Balance - December 31

Restricted for:
General government -$                     -$                     -$                     -$                     -$                     -$                       -$                     
Health and welfare -                       -                       -                       -                       -                       -                         -                       
Culture and recreation -                       -                       -                       -                       -                       -                         -                       

Unrestricted -                       -                       (33,551)            -                       1,433               (8,095)                (15,048)            

Total cash basis fund balance - December 31 -$                     -$                     (33,551)$          -$                     1,433$             (8,095)$              (15,048)$          

For The Year Ended December 31, 2007
(Continued)

OTHER GOVERNMENTAL FUNDS

WEST CENTRAL INDIANA ECONOMIC DEVELOPMENT DISTRICT, INC.
COMBINING SCHEDULE OF CASH BASIS ASSETS AND FUND BALANCES AND

CASH RECEIPTS, DISBURSEMENTS, AND CHANGES IN CASH BASIS FUND BALANCES
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Pre-Disaster Sullivan County Vigo County Parke County Clay County Putnam County
Mitigation Projects Projects Projects Projects Projects Totals

Receipts:
Intergovernmental 55,448$           -$                       -$                     -$                     -$                   -$                       1,389,044$      
Other -                       29,576               2,403               24,148             14,903           -                         325,935           

Total receipts 55,448             29,576               2,403               24,148             14,903           -                         1,714,979        

Disbursements: -                       
General government -                       16,258               867                  6,067               20,054           6,209                 50,540             
Public safety 69,577             -                         -                       -                       -                     -                         69,577             
Health and welfare -                       -                         -                       -                       -                     -                         1,214,715        
Culture and recreation -                       -                         -                       -                       -                     -                         646                  
Urban redevelopment and housing -                       -                         -                       -                       -                     -                         83,121             
Transportation -                       -                         -                       -                       -                     -                         335,544           

Total disbursements 69,577             16,258               867                  6,067               20,054           6,209                 1,754,143        

Excess (deficiency) of receipts over 
disbursements (14,129)            13,318               1,536               18,081             (5,151)            (6,209)                (39,164)            

Cash basis fund balance - beginning (5,031)              3,445                 (903)                 (524)                 9,645             6,822                 (161,118)          

Cash basis fund balance - ending (19,160)$          16,763$             633$                17,557$           4,494$           613$                  (200,282)$        

Cash Basis Assets - December 31

Cash and cash equivalents (19,160)$          16,763$             633$                17,557$           4,494$           -$                       (209,081)$        
Restricted assets:

Cash and cash equivalents -                       -                         -                       -                       -                     613                    8,799               

Total cash basis assets - December 31 (19,160)$          16,763$             633$                17,557$           4,494$           613$                  (200,282)$        

Cash Basis Fund Balance - December 31

Restricted for:
General government -$                     -$                       -$                     -$                     -$                   613$                  613$                
Health and welfare -                       16,763               -                       -                       -                     -                         24,949             
Culture and recreation -                       -                         -                       -                       -                     -                         -                       

Unrestricted (19,160)            -                         633                  17,557             4,494             -                         (225,844)          

Total cash basis fund balance - December 31 (19,160)$          16,763$             633$                17,557$           4,494$           613$                  (200,282)$        

For The Year Ended December 31, 2007
(Continued)

CASH RECEIPTS, DISBURSEMENTS, AND CHANGES IN CASH BASIS FUND BALANCES
OTHER GOVERNMENTAL FUNDS

WEST CENTRAL INDIANA ECONOMIC DEVELOPMENT DISTRICT, INC.
COMBINING SCHEDULE OF CASH BASIS ASSETS AND FUND BALANCES AND
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Private
Payroll Hire Totals

Cash and cash equivalents - beginning 3,000$              5,000$              8,000$               

Cash and cash equivalents - ending 3,000$              5,000$              8,000$               

WEST CENTRAL INDIANA ECONOMIC DEVELOPMENT DISTRICT, INC.
COMBINING SCHEDULE OF ADDITIONS, DEDUCTIONS, AND CHANGES IN CASH BALANCES

AGENCY FUNDS
For The Year Ended December 31, 2007
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WEST CENTRAL INDIANA ECONOMIC DEVELOPMENT DISTRICT, INC. 
AUDIT RESULT AND COMMENT 

 
 
OVERDRAWN CASH BALANCES 
 
 The cash balances of several funds were overdrawn at December 31, 2007.  In most instances 
the funds were reimbursable grant funds which had amounts due. 
 
 The cash balance of any fund may not be reduced below zero.  Routinely overdrawn funds could 
be an indicator of serious financial problems which should be investigated by the governmental unit.  
(Accounting and Uniform Compliance Guidelines Manual for Special Districts, Chapter 10)  
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INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WITH REQUIREMENTS 
APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL CONTROL OVER 

COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133 
(Continued) 

 
 
 A control deficiency in a District's internal control over compliance exists when the design or oper-
ation of a control does not allow management or employees, in the normal course of performing their 
assigned functions, to prevent or detect noncompliance with a type of compliance requirement of a fed-
eral program on a timely basis.  A significant deficiency is a control deficiency, or combination of control 
deficiencies, that adversely affects the entity's ability to administer a federal program such that there is 
more than a remote likelihood that noncompliance with a type of compliance requirement of a federal pro-
gram that is more than inconsequential will not be prevented or detected by the entity's internal control. 
 
 A material weakness is a significant deficiency, or combination of significant deficiencies, that 
results in more than a remote likelihood that material noncompliance with a type of compliance require-
ment of a federal program will not be prevented or detected by the entity's internal control. 
 
 Our consideration of the internal control over compliance was for the limited purpose described in 
the first paragraph of this section and would not necessarily identify all deficiencies in internal control that 
might be significant deficiencies or material weaknesses.  We did not identify any deficiencies in internal 
control over compliance that we consider to be significant deficiencies or material weaknesses, as 
defined above. 
 
 This report is intended solely for the information and use of the District's management and federal 
awarding agencies and pass-through entities and is not intended to be and should not be used by anyone 
other than these specified parties.  In accordance with Indiana Code 5-11-5-1, this report is a part of the 
public records of the State Board of Accounts and of the office examined. 
 

STATE BOARD OF ACCOUNTS 
 

April 17, 2008 
 



WEST CENTRAL INDIANA ECONOMIC DEVELOPMENT DISTRICT, INC.
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

For The Year Ended December 31, 2007

Pass-Through
Federal Entity (or Other) Total

Federal Grantor Agency/Pass-Through Entity CFDA Identifying Federal Awards
Number Number Expended

U.S. Department of Agriculture
Pass-Through Indiana Family and Social Services Administration

Nutrition Programs for the Elderly 10.570 2005-2008 92,916$             

U.S. Department of Commerce
Direct Grant

Economic Development-Support for Planning Organizations 11.302 2005-2008 2,436                 

U.S. Department of Housing and Urban Development
Pass-Through Indiana Housing Finance Authority

Housing Opportunities for Persons with AIDS 14.241 2005-2008 54,310               

U.S. Department of Transportation
Pass-Through Indiana Department of Transportation 

Highway Planning and Construction 20.205 2005-2008 158,815             
Public Transportation for Rural and Small Urban Areas 20.509 2005-2008 65,698               
Transit Planning and Research 20.514 2005-2008 46,830               

Total for federal grantor agency  271,343             

U.S. Department of Health and Human Services
Pass-Through Indiana Family and Social Services Administration

Special Programs for the Aging-Title III, Part A-Long- Term Care
  Care Ombudsman Services for Older Individuals 93.042 2005-2008 12,738               
Special Programs for the Aging-Title III, Part F-Disease 
  Prevention and Health Promotion Services 93.043 2005-2008 18,053               
Special Programs for the Aging-Title III, Part B-Grants for
  Supportive Services and Senior Centers 93.044 2005-2008 341,162             
Special Programs for the Aging-Title III, Part C-Nutrition Services 93.045 2005-2008 539,332             
Nation Family Caregiver Support Program 93.052 2005-2008 162,288             
Temporary Assistance for Needy Families 93.558 2005-2008 6,877                 
Social Services Block Grant 93.667 2005-2008 245,525             
Pre-Admission Screening 93.778 2005-2008 110,796             

Total for federal grantor agency 1,436,771          

U.S. Department of Homeland Security
Pass-Through Indiana Department of Homeland Security

Pre-Disaster Mitigation (PDM) Competitive Grants 97.017 2005-2008 69,578               
Emergency Food and Shelter National Board Program 97.024 2005-2008 3,000                 

Total for federal grantor agency  72,578               

Total federal awards expended  1,930,354$        

The accompanying notes are an integral part of the Schedule of Expenditures of Federal Awards.

Program Title/Project Title

tgrimes
Text Box
-24-
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WEST CENTRAL INDIANA ECONOMIC DEVELOPMENT DISTRICT, INC.  
NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

 
 
I. Basis of Presentation 
 

The accompanying Schedule of Expenditures of Federal Awards includes the federal grant activity of 
the West Central Indiana Economic Development District (District) and is presented in accordance 
with the requirements of OMB Circular A-133, Audits of States, Local Governments, and Non-Profit 
Organizations.  Accordingly, the amount of federal awards expended is based on when the activity 
related to the award occurs.  Therefore, some amounts presented in this schedule may differ from 
amounts presented in, or used in the preparation of, the basic financial statements. 

 
 

II. Subrecipients 
 

Of the federal expenditures presented in the schedule, the District provided federal awards to sub-
recipients as follows for the year ended December 31, 2007: 

 
 

Program Title 

Federal 
CFDA 

Number 

 
 

2007 
    
Special Programs for the Aging-Title III,   

Part B-Grants for Supportive   
Services and Senior Centers 93.044 $ 41,549 
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WEST CENTRAL INDIANA ECONOMIC DEVELOPMENT DISTRICT, INC. 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

 
 

Section I – Summary of Auditor's Results 
 

Financial Statements: 
 

Type of auditor's report issued:  Unqualified 
 

Internal control over financial reporting: 
Material weaknesses identified? no 
Reportable conditions identified that are not considered to be 
material weaknesses? none reported 

 
Noncompliance material to financial statements noted? no 

 
Federal Awards: 
 

Internal control over major programs: 
Material weaknesses identified? no 
Reportable conditions identified that are not considered to be 
material weaknesses? none reported 
 

Type of auditor's report issued on compliance for major programs:  Unqualified 
 
Any audit findings disclosed that are required to be reported in 
accordance with section 510(a) of Circular A-133? no 
 

Identification of Major Programs: 
 

CFDA 
Number 

  
Name of Federal Program or Cluster 

   
93.045  Special Programs for the Aging-Title III,  

  Part C-Nutrition Services 
 
 Dollar threshold used to distinguish between Type A and Type B programs:  $300,000 

 
Auditee qualified as low-risk auditee? yes 
 
 

Section II – Financial Statement Findings 
 
 No matters are reportable. 
 
 
Section III – Federal Award Findings and Questioned Costs 
 
 No matters are reportable. 
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WEST CENTRAL INDIANA ECONOMIC DEVELOPMENT DISTRICT, INC. 
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS 

 
 
 No matters were reportable. 
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WEST CENTRAL INDIANA ECONOMIC DEVELOPMENT DISTRICT, INC. 
EXIT CONFERENCE 

 
 

 The contents of this report were discussed on April 30, 2008, with Mervin J. Nolot, Executive 
Director; and Dana Jill M. McLain, Bookkeeper.  The officials concurred with our audit finding. 
 




