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TO:  THE OFFICIALS OF GRANT COUNTY 
 
 
 We have audited the records of the County Treasurer for the period from January 1, 2005 to Decem-
ber 31, 2005, and certify that the records and accountability for cash and other assets are satisfactory to the 
best of our knowledge and belief, except as stated in the Audit Results and Comments.  The financial trans-
actions of this office are reflected in the Annual Report of Grant County for the year 2005. 
 

STATE BOARD OF ACCOUNTS 
 
September 6, 2006 
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COUNTY TREASURER 
GRANT COUNTY 

AUDIT RESULTS AND COMMENTS 
 

 
 
TIMELY RECORDKEEPING 
 

Interest earned on the County's bank accounts for December 2005 in the amount of $76,894 was not 
posted to the County's records until June 21, 2006. 
 
 All documents and entries to records should be done in a timely manner to ensure that accurate finan-
cial information is available to allow the governmental unit to make informed management decisions and to 
help ensure compliance with IC 5-15-1-1 et seq., commonly referred to as the Public Records Law.  (Account-
ing and Uniform Compliance Guidelines Manual for County Treasurers, Chapter 10)  
 
 
TRANSACTION RECORDING 
 
 The County Treasurer is maintaining Bureau of Motor Vehicles (BMV) license excise tax direct 
deposits in a separate checking account.  BMV receipts are not recorded in the Treasurer's cashbook until a 
withdrawal is made from this checking account and deposited into the County's bank account.  Two additional 
checking accounts have been established to receive property tax payments collected by local banks and held 
until transferred to the County's bank accounts.  These three checking accounts are not a part of the 
Treasurer's cashbook or the bank reconcilements. 
 
 All financial transactions pertaining to the governmental unit should be recorded in the records of the 
governmental unit.  (Accounting and Uniform Compliance Guidelines Manual for County Treasurers, Chapter 
12)  
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COUNTY TREASURER 
GRANT COUNTY 

EXIT CONFERENCE 
 
 

 The contents of this report were discussed on September 6, 2006, with Roger A. Bainbridge, 
Treasurer; and Angela K. Rinker, Deputy Treasurer.  The official response has been made a part of this report 
and may be found on page 6. 
 






