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Closing the S957M Revenue Shortfall

m Spending Cuts & Dedicated
Funds Since Budget
Passage (S458)

M Use of Reserves (5499)
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FY10 General Fund Appropriations

m K-12 Education

®m Higher Education

W State Agencies &
Other Branches




FY 2010 Spending Reductions

m K-12 Education

m Higher Education

m State Agencies &
Other Branches

Higher Education reflects FY 10 portion of $150M (6%) biennial reduction + unspent debt service funds



Net Reserves (in millions)
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As-Passed Budgeted Appropriations vs. Revenues

Gap Before Governor’s
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Governor’s Actions =$597M
/ Use $644M of Remaining

$831M of Reserves
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Closing the FY 2011 $1.2 Billion Revenue Gap

® Announced
Spending Cuts &
Dedicated Funds

M Use of Reserves




Total State Reserves

in millions
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