INDIANA BOARD OF ACCOUNTANCY

November 18, 2011
Indiana Professional Licensing Agency

402 West Washington Street, Room W064

Indianapolis, IN  46204
I. CALL TO ORDER AND ESTABLISHMENT OF QUORUM

Ms. Johnson, Chair of the Indiana Board of Accountancy, called the meeting to order at 10:10 a.m. in Conference Room W064 of the Professional Licensing Agency, 402 West Washington Street, Indianapolis, Indiana 46204 and declared a quorum in accordance with  IC § 25-2.1-2-8.

Board Members Present:

Shelley Johnson, CPA, Chair
Gregory Coy, CPA, Vice Chair
Timothy Deisher, CPA

James O’Brien, CPA, Esq.
John Kane, CPA

Randolph Holt, Esq.
State Officials Present:

Kate Lowhorn, Board Director

Katie Blackburn, Assistant Board Director

James Schmidt, DAG, Office of the Attorney General
II. INTRODUCTION OF NEW BOARD MEMBER

Mr. James O’Brien, CPA, Esq.
III. ADOPTION OF THE AGENDA

A motion was made and seconded to adopt the agenda as presented. 
HOLT/DEISHER 6-0-0, motion carried

IV. ADOPTION OF THE MINUTES FROM THE OCTOBER 21, 2011 MEETING OF THE BOARD

A motion was made and seconded to adopt the October 21, 2011 accountancy board meeting minutes as amended. 
HOLT/DEISHER 6-0-0, motion carried

V. OFFICE OF THE ATTORNEY GENERAL UPDATE
Ms. Gabrielle Owens, Deputy Director is present to give the Board information regarding activity concerning consumer complaints and litigation files.  She presented a report that will be updated and given to the Board at each meeting.  The report includes comparison of 2010 and 2011 as well as a monthly comparison for 2011.

VI.  ADMINISTRATIVE HEARINGS
a. In the Matter of the License of James Hill, Jr., CPA

Parties and Counsel Present:
Respondent, nor his counsel is present.

Participating Board Members:

Ms. Johnson (Hearing Officer)

Mr. Coy

Mr. Deisher

Mr. Kane

Mr. Holt

Mr. O’Brien

Case Summary and Board Action: 
A motion is made and seconded to issue a Notice of Proposed Dismissal

HOLT/DEISHER, 6-0-0, motion carried

b. In the Matter of Imran Lodhi
Parties and Counsel Present:

Respondent, nor his counsel is present.

Participating Board Members:

Ms. Johnson (Hearing Officer)

Mr. Coy

Mr. Deisher

Mr. Kane

Mr. Holt

Mr. O’Brien

A motion is made and seconded to continue the hearing

HOLT/KANE, 5-0-1, motion carried (Deisher recused)

VII. PERSONAL APPEARANCES

a. Leonard Mark Fischer

Mr. Fischer is making an appearance as required by his probationary order to appear every six months.  He states he has been keeping current on CPE, his work has included filing extensions and worker’s comp audits.  He states he is not doing any compilations or reviews.  His firm permit is up to date.  He is eligible to petition to be removed from probation.  A formal request must be made and then a hearing will be scheduled.

b. Judith Landaw

Her application for lapsed renewal was tabled at the October meeting.  She states that her license lapsing was an oversight.  She was moving during the time the last renewal took place.  She had a peer review completed in 2008 and has signed-up to have one completed this period.  Her business is mainly tax work:  payroll, taxes, book-keeping, and worker comp audits.  She states she is not performing reviews or doing auditing.  She discovered her license had lapsed during an IRS audit.  She states she has not issued any financial statements since she discovered the lapsed license.
A motion is made and seconded to approve renewal of lapsed license

HOLT/DEISHER, 6-0-0, motion carried

c. James Perry Wolfe

His application for lapsed renewal was tabled at the October meeting.  He states is work is in  primarily tax, book keeping (reconcile accounts, code checks), and payroll.  He states that no reviews, audits, or compilations have been completed. Mr. Wolfe has applied for a firm permit.  A client notified Mr. Wolfe his license was expired and he immediately pursued reinstatement.  He is up to date on his CPE.  He has been holding himself out as a CPA when he prepared tax returns. 

A motion is made and seconded to reinstate license (with mitigating factors noted,) DEISHER/HOLT, 6-0-0, motion carried
VIII. APPLICATION REVIEW
a. Initial Applications for Certification as a Certified Public Accountant:
i. Keeney, Christin Jane*

A motion is made and seconded to approve the application

HOLT/DEISHER, 6-0-0, motion carried

b. Applications for Certification as a Certified Public Accountant via Reciprocity by Substantial Equivalency:  NONE
c. Applications for Certification as a Certified Public Accountant via Transfer of Grades:

i. Wright, Gregory Allen, Jr.

ii. Kirsch, Jolene Marie

iii. Liu, Fan
A motion is made and seconded to approve all applications for certification as a CPA via transfer of grades

HOLT/KANE, 6-0-0, motion carried

d. Applications for Registration of Professional Corporations:  NONE
e. Application for Renewal of Lapsed Certificate:
i. McKee, Douglas Earl

ii. Murdock, Charles Robert

iii. Gurce, Gulsevil

iv. Cole, James H.

v. Pelz, Christopher Elton

vi. Russell, Clark A.

vii. Rosario, Elias

viii. Eberhart, Dan

ix. Hedge, John C.*

A motion is made and seconded to table and request a personal appearance of Gulsevil Gurce

HOLT/O’BRIEN, 5-0-1, motion carried (Coy recused)

A motion is made and seconded to table the application and request a personal appearance of James H. Cole

HOLT/O’BRIEN, 6-0-0, motion carried

A motion is made and seconded to approve the applications of:  McKee, Pelz, Russell, Rosario, Eberhart, and Hedge
HOLT/KANE, 6-0-0, motion carried

Mr. Charles Murdock is present to discuss with the Board his lapsed Public Accounting license.  His license lapsed in 1994.  He states he has prepared tax returns but has not performed audits, compilations, or reviews.  He handles some payroll as well.  He states he has maintained his CPE.  He states he does not use the PA designation on any documents other than his letterhead which states he is a public accountant.  The possibility of probation is discussed because of the length of time his license has been lapsed.  He states he does not have a firm permit, which the Board informed him is a requirement.

A motion is made and seconded to place the license on probation with the right to petition for removal after 12 months; must apply for a firm permit within 15 days of Final Order; timely apply for renewal of PA and Firm Permit; personal appearance at the July, 2012 meeting and every six months thereafter.

HOLT/COY, 6-0-0, motion carried
f. Application for Renewal with Positive Responses:  NONE
IX. CPE AUDIT (2009)

a. Timothy Buczynski

A motion is made and seconded to reinstate suspended license

HOLT/DEISHER, 6-0-0, motion carried

b. Kathleen Collins

A motion is made and seconded to reinstate suspended license

HOLT/DEISHER, 6-0-0, motion carried

X.  STANDING REPORTS
a. Board Liaison to the Office of the Attorney General—John Kane

Mr. Kane has received one case since the last meeting which was dismissed.
b. Indiana Professional Licensing Agency—Kate Lowhorn

PROC appointments have been made; the members will be working with INCPAS.  Approval has been received to hire the administrative position.  Interviews will be conducted after the new compliance officer has been hired.

c. Compliance Officer Update

Interviews are being conducted this afternoon. 

d. Advisory Counsel—James Schmidt

The discussion regarding the CPE changes in statute or rule needs to happen next meeting.
XI. OLD/NEW BUSINESS
a. CPE Waiver Request

i. Albert J. Umbach

Requesting waiver for 2010 hours due to medical issues and a reduction in the overall total to 80 hours (states he has hours for 2009 and 2011)

A motion is made and seconded to approve the request

COY/HOLT, 5-0-1, motion carried (Deisher recused)

ii. Robyn Garcia
Requesting to be allowed to make-up the 20 hour requirement for 2010 after December, 2011 but will still obtain a total of 120 hours
A motion is made and seconded to approve the waiver for the 20 hour requirement for 2010; is still required to complete 120 total hours before renewal

HOLT/COY, 6-0-0, motion carried
b. CPE Request for Credit

i. Patrick R. Blanda

Mr. Blanda is requesting CPE credit for time spent conducting research.  The Board needs more information before making a decision—need documentation of the research, number of hours being requested for approval, what the research was used for (paper, lecture prep, etc).
A motion is made and seconded to table the application pending more information from Mr. Blanda

COY/DEISHER, 6-0-0, motion carried
XII. DISCUSSION

a. NASBA Annual Meeting Report—John Kane

Mr. Kane attended the Annual Meeting which took place in October in Nashville, TN.  NASBA has authorized approval for FAF’s stance on private company reporting.  The FASB chair spoke about international standards and GAAP.  Gradual process of IFRS; “condorsement” (conversion + endorsement).

b. CPE Rule*

The discussion is tabled until the January, 2012 meeting.
XIII. ADJOURNMENT

There being no further business, and having completed its duties, the meeting of the Indiana State Board of Accountancy adjourned at 11:44 a.m.

Next Scheduled Meeting:  

January 13, 2012
Indiana Professional Licensing Agency

402 West Washington Street, Room Conference Center 14
Indianapolis, IN  46204
