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RENTAL HOUSING TAX CREDIT PROGRAM 
DEVELOPMENT SUMMARY 

2015A-C Round 
 
PROJECT NAME:  Atz Place 
  
SITE LOCATION:  301 East Wayne Street  

Kendallville, IN 46755 
Noble County 

  
PROJECT TYPE: Adaptive Reuse & New Construction 
  
PROJECT DESIGNATION:  Elderly 
  
APPLICANT:  Atz Place Limited Partnership 
  
PRINCIPALS:  Robert Bender 
  
# OF UNITS AT EACH SET ASIDE UNIT MIX 
60% of AMI:  9  Efficiency:  0  
50% of AMI:  9  One bedroom: 20  
40% of AMI:  8  Two bedroom:  12  
30% of AMI:  6  Three bedroom:  0  
Market Rate:  0  Four bedroom:  0  
  Total units:  32  
    
TOTAL PROJECTED COSTS: $5,220,217.00  
COST PER SQUARE FOOT: $158.80  
   
CREDIT REQUESTED: $502,713.00  
CREDIT RECOMMENDED: $0.00  
HOME REQUESTED: $375,000.00  
HOME RECOMMENDED: $0.00  
DEVELOPMENT FUND REQUESTED: $0.00  
DEVELOPMENT FUND RECOMMENDED: $0.00  
   
APPLICANT NUMBER:  2015A-C-002  
FINAL SCORE:  148.25  
 
REASON FOR DENIAL: 

 
Score 
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RENTAL HOUSING TAX CREDIT PROGRAM 
DEVELOPMENT SUMMARY 

2015A-C Round 
 
PROJECT NAME:  Avenues Edge 
  
SITE LOCATION:  906, 908, 910 Portage Ave. and 736 California Street  

South Bend, IN 46616 
St Joseph County 

  
PROJECT TYPE:  Adaptive Reuse 
  
PROJECT DESIGNATION:  Family 
  
APPLICANT: Near Northwest Neighborhood, Inc. 
  
PRINCIPALS:  Near Northwest Neighborhood, Inc. 
  
# OF UNITS AT EACH SET ASIDE UNIT MIX 
60% of AMI:  12  Efficiency: 0  
50% of AMI: 12  One bedroom: 29  
40% of AMI: 10  Two bedroom 13  
30% of AMI: 8  Three bedroom: 0  
Market Rate: 0  Four bedroom: 0  
  Total units: 42  
    
TOTAL PROJECTED COSTS: $8,269, 272.00  
COST PER SQUARE FOOT: $128.80  
   
CREDIT REQUESTED: $853,749.00  
CREDIT RECOMMENDED: $0.00  
HOME REQUESTED: $0.00  
HOME RECOMMENDED: $0.00  
DEVELOPMENT FUND REQUESTED: $500,000.00  
DEVELOPMENT FUND RECOMMENDED: $0.00  
   
APPLICANT NUMBER:  2015A-C-003  
FINAL SCORE:  153.5  
 
REASON FOR DENIAL:  

 
Score 
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RENTAL HOUSING TAX CREDIT PROGRAM 
DEVELOPMENT SUMMARY 

2015A-C Round 
 
PROJECT NAME:  Backstay Lofts 
  
SITE LOCATION:  401 West Oak Street  

Union City, IN 47390 
Randolph County 

  
PROJECT TYPE:  Adaptive Reuse 
  
PROJECT DESIGNATION:  Family 
  
APPLICANT:  Partnership for Affordable Housing, Inc. 
  
PRINCIPALS:  Partnership for Affordable Housing, Inc. 
  
# OF UNITS AT EACH SET ASIDE UNIT MIX 
60% of AMI:  11  Efficiency:  0  
50% of AMI:  11  One bedroom: 14  
40% of AMI:  10  Two bedroom:  26  
30% of AMI:  8  Three bedroom:  0  
Market Rate:  0  Four bedroom:  0  
  Total units:  40  
    
TOTAL PROJECTED COSTS: $9,352,344.00  
COST PER SQUARE FOOT: $161.1  
   
CREDIT REQUESTED: $805,457.00  
CREDIT RECOMMENDED: $0.00  
HOME REQUESTED: $0.00  
HOME RECOMMENDED: $0.00  
DEVELOPMENT FUND REQUESTED: $0.00  
DEVELOPMENT FUND RECOMMENDED: $0.00  
   
APPLICANT NUMBER:  2015A-C-004  
FINAL SCORE: 148.5  
 
REASON FOR DENIAL:  

 
Score 
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RENTAL HOUSING TAX CREDIT PROGRAM 
DEVELOPMENT SUMMARY 

2015A-C Round 
 
PROJECT NAME:  Beechwood Court 
  
SITE LOCATION:  1500 Beechwood Lane   

New Albany, IN 47150 
Floyd County 

  
PROJECT TYPE:  New Construction 
  
PROJECT DESIGNATION:  Family 
  
APPLICANT:  The Housing Authority of the City of New Albany, 

Indiana 
  
PRINCIPALS:  New Albany Housing Authority 
  
# OF UNITS AT EACH SET ASIDE UNIT MIX 
60% of AMI:  20  Efficiency: 0  
50% of AMI: 20  One bedroom: 24  
40% of AMI: 17  Two bedroom 27  
30% of AMI: 13  Three bedroom: 17  
Market Rate: 0  Four bedroom: 2  
  Total units: 70  
    
TOTAL PROJECTED COSTS: $12,079,000.00  
COST PER SQUARE FOOT: $150.98  
   
CREDIT REQUESTED: $1,114,770.00  
CREDIT RECOMMENDED: $0.00  
HOME REQUESTED: $0.00  
HOME RECOMMENDED: $0.00  
DEVELOPMENT FUND REQUESTED: $500,000.00  
DEVELOPMENT FUND RECOMMENDED: $0.00  
   
APPLICANT NUMBER:  2015A-C-005  
FINAL SCORE:  150.5  
 
REASON FOR DENIAL:  

 
Score 
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RENTAL HOUSING TAX CREDIT PROGRAM 
DEVELOPMENT SUMMARY 

2015A-C Round 
 
PROJECT NAME:  Bethel Townhomes 
  
SITE LOCATION:  3041 Orchard Avenue / 3102 Baltimore Avenue 

Indianapolis, IN 46218 
Marion County 

  
PROJECT TYPE:  Rehabilitation 
  
PROJECT DESIGNATION:  Family 
  
APPLICANT:  Insight Development Corporation 
  
PRINCIPALS:  Insight Development Corporation 
  
# OF UNITS AT EACH SET ASIDE UNIT MIX 
60% of AMI:  25  Efficiency:  0  
50% of AMI:  25  One bedroom:  6  
40% of AMI:  25  Two bedroom:  62  
30% of AMI:  19  Three bedroom:  26  
Market Rate:  0  Four bedroom:  0  
  Total units:  94  
    
TOTAL PROJECTED COSTS: $10,564,641.00  
COST PER SQUARE FOOT: $118.59  
   
CREDIT REQUESTED: $1,016,815.00  
CREDIT RECOMMENDED: $0.00  
HOME REQUESTED: $0.00  
HOME RECOMMENDED: $0.00  
DEVELOPMENT FUND REQUESTED: $0.00  
DEVELOPMENT FUND RECOMMENDED: $0.00  
   
APPLICANT NUMBER:  2015A-C-007  
FINAL SCORE:  133.75  
 
REASON FOR DENIAL:  

 
Score 
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RENTAL HOUSING TAX CREDIT PROGRAM 
DEVELOPMENT SUMMARY 

2015A-C Round 
 
PROJECT NAME:  Bloomington Pointe 
  
SITE LOCATION:  3000 South Walnut Street   

Bloomington, IN 47401 
Monroe County 

  
PROJECT TYPE:  New Construction 
  
PROJECT DESIGNATION:  Family 
  
APPLICANT:  Community Action for Greater Indianapolis, Inc. 
  
PRINCIPALS:  Community Action for Greater Indianapolis, Inc., Edgar 

N. Tipton, Jr. 
  
# OF UNITS AT EACH SET ASIDE UNIT MIX 
60% of AMI:  28  Efficiency: 0  
50% of AMI: 28  One bedroom: 36  
40% of AMI: 22  Two bedroom 36  
30% of AMI: 18  Three bedroom: 24  
Market Rate: 0  Four bedroom: 0  
  Total units: 96  
    
TOTAL PROJECTED COSTS: $13,857,986.00  
COST PER SQUARE FOOT: $118.99  
   
CREDIT REQUESTED: $1,200,000.00  
CREDIT RECOMMENDED: $0.00  
HOME REQUESTED: $0.00  
HOME RECOMMENDED: $0.00  
DEVELOPMENT FUND REQUESTED: $0.00  
DEVELOPMENT FUND RECOMMENDED: $0.00  
   
APPLICANT NUMBER:  2015A-C-008  
FINAL SCORE:  149  
 
REASON FOR DENIAL:  

 
Score 
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RENTAL HOUSING TAX CREDIT PROGRAM 
DEVELOPMENT SUMMARY 

2015A-C Round 
 
PROJECT NAME:  Brazil Terrace Apartments 
  
SITE LOCATION:  202 N. Washington Street   

Brazil, IN 47834 
Clay County 

  
PROJECT TYPE: Adaptive Reuse 
  
PROJECT DESIGNATION:  Family 
  
APPLICANT:  AP Development LLC 
  
PRINCIPALS:  Serving on the Streets, Inc. 
  
# OF UNITS AT EACH SET ASIDE UNIT MIX 
60% of AMI:  10  Efficiency:  0  
50% of AMI:  10  One bedroom:  19  
40% of AMI:  9  Two bedroom:  17  
30% of AMI:  7  Three bedroom:  0  
Market Rate:  0  Four bedroom:  0  
  Total units:  36  
    
TOTAL PROJECTED COSTS: $8,304,098.00  
COST PER SQUARE FOOT: $129.67  
   
CREDIT REQUESTED: $668,079.00  
CREDIT RECOMMENDED: $0.00  
HOME REQUESTED: $400,000.00  
HOME RECOMMENDED: $0.00  
DEVELOPMENT FUND REQUESTED: $0.00  
DEVELOPMENT FUND RECOMMENDED: $0.00  
   
APPLICANT NUMBER: 2015A-C-009  
FINAL SCORE:  155.5  
 
REASON FOR DENIAL:  

 
Score 
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RENTAL HOUSING TAX CREDIT PROGRAM 
DEVELOPMENT SUMMARY 

2015A-C Round 
 
PROJECT NAME:  Campaign Quarters 
  
SITE LOCATION:  129 W. 2nd St. and 103 N. Main St.   

Rushville, IN 46173 
Rush County 

  
PROJECT TYPE:  Rehabilitation & Adaptive Reuse 
  
PROJECT DESIGNATION:  Elderly 
  
APPLICANT:  Southern Indiana Housing and Community Development 

Corporation 
  
PRINCIPALS:  Southern Indiana Housing and Community Development 

Corporation 
  
# OF UNITS AT EACH SET ASIDE UNIT MIX 
60% of AMI:  6  Efficiency: 0  
50% of AMI: 6  One bedroom: 9  
40% of AMI: 6  Two bedroom 13  
30% of AMI: 4  Three bedroom: 0  
Market Rate: 0  Four bedroom: 0  
  Total units: 22  
    
TOTAL PROJECTED COSTS: $8,159,283.00  
COST PER SQUARE FOOT: $221.59  
   
CREDIT REQUESTED: $808,812.00  
CREDIT RECOMMENDED: $0.00  
HOME REQUESTED: $400,000.00  
HOME RECOMMENDED: $0.00  
DEVELOPMENT FUND REQUESTED: $0.00  
DEVELOPMENT FUND RECOMMENDED: $0.00  
   
APPLICANT NUMBER: 2015A-C-010  
FINAL SCORE:  150  
 
REASON FOR DENIAL:  

 
Score 
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RENTAL HOUSING TAX CREDIT PROGRAM 
DEVELOPMENT SUMMARY 

2015A-C Round 
 
PROJECT NAME:  Cross Creek Apartments 
  
SITE LOCATION:  2606 Green Valley Road  

New Albany, IN 47150 
Floyd County 

  
PROJECT TYPE:  Rehabilitation & New Construction 
  
PROJECT DESIGNATION:  Family 
  
APPLICANT:  Cross Creek Property Management LLC 
  
PRINCIPALS:  Chad Sprigler 
  
# OF UNITS AT EACH SET ASIDE UNIT MIX 
60% of AMI:  20  Efficiency:  0  
50% of AMI:  19  One bedroom:  8  
40% of AMI:  15  Two bedroom:  33  
30% of AMI:  13  Three bedroom:  26  
Market Rate:  0  Four bedroom:  0  
  Total units:  67  
    
TOTAL PROJECTED COSTS:  $8,349,936.00   
COST PER SQUARE FOOT: $108.08  
   
CREDIT REQUESTED: $680,020.00  
CREDIT RECOMMENDED: $0.00  
HOME REQUESTED: $0.00  
HOME RECOMMENDED: $0.00  
DEVELOPMENT FUND REQUESTED: $0.00  
DEVELOPMENT FUND RECOMMENDED: $0.00  
   
APPLICANT NUMBER:  2015A-C-011  
FINAL SCORE:  123.5  
 
REASON FOR DENIAL:  

 
Score 
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RENTAL HOUSING TAX CREDIT PROGRAM 
DEVELOPMENT SUMMARY 

2015A-C Round 
 
PROJECT NAME:  Crown Crossing 
  
SITE LOCATION:  109 West Center Street  

Dunkirk, IN 47336 
Jay County 

  
PROJECT TYPE:  Adaptive Reuse & New Construction 
  
PROJECT DESIGNATION:  Elderly 
  
APPLICANT:  Buckeye Community Hope Foundation 
  
PRINCIPALS:  Buckeye Community Hope Foundation, Robeeta 

England 
  
# OF UNITS AT EACH SET ASIDE UNIT MIX 
60% of AMI:  8  Efficiency:  0  
50% of AMI:  11  One bedroom:  13  
40% of AMI:  6  Two bedroom:  15  
30% of AMI:  3  Three bedroom:  0  
Market Rate:  0  Four bedroom:  0  
  Total units:  28  
    
TOTAL PROJECTED COSTS: $5,393,267.00  
COST PER SQUARE FOOT: $151.43  
   
CREDIT REQUESTED: $501,360.00  
CREDIT RECOMMENDED: $0.00  
HOME REQUESTED: $400,000.00  
HOME RECOMMENDED: $0.00  
DEVELOPMENT FUND REQUESTED: $0.00  
DEVELOPMENT FUND RECOMMENDED: $0.00  
   
APPLICANT NUMBER:  2015A-C-012  
FINAL SCORE:  147  
 
REASON FOR DENIAL:  

 
Score 
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RENTAL HOUSING TAX CREDIT PROGRAM 
DEVELOPMENT SUMMARY 

2015A-C Round 
 
PROJECT NAME:  Eagle Place 
  
SITE LOCATION:  510 Church Street   

Loogootee, IN 47553 
Martin County 

  
PROJECT TYPE:  Adaptive Reuse 
  
PROJECT DESIGNATION:  Elderly 
  
APPLICANT:  Hoosier Uplands Economic Development Corporation 
  
PRINCIPALS:  Hoosier Uplands EDC 
  
# OF UNITS AT EACH SET ASIDE UNIT MIX 
60% of AMI:  5  Efficiency: 0  
50% of AMI: 5  One bedroom: 10  
40% of AMI: 5  Two bedroom 10  
30% of AMI: 5  Three bedroom: 0  
Market Rate: 0  Four bedroom: 0  
  Total units: 20  
    
TOTAL PROJECTED COSTS: $3,976,763.00  
COST PER SQUARE FOOT: $125.60  
   
CREDIT REQUESTED: $362,324.00  
CREDIT RECOMMENDED: $0.00  
HOME REQUESTED: $400,000.00  
HOME RECOMMENDED: $0.00  
DEVELOPMENT FUND REQUESTED: $0.00  
DEVELOPMENT FUND RECOMMENDED: $0.00  
   
APPLICANT NUMBER:  2015A-C-013  
FINAL SCORE:  154.5  
 
REASON FOR DENIAL:  

 
Score 
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RENTAL HOUSING TAX CREDIT PROGRAM 
DEVELOPMENT SUMMARY 

2015A-C Round 
 
PROJECT NAME:  ECHO Garfield Commons 
  
SITE LOCATION:  SW Corner of Garfield Avenue and Virginia Street  

Evansville, IN 47710 
Vanderburgh County 

  
PROJECT TYPE:  New Construction 
  
PROJECT DESIGNATION:  Family 
  
APPLICANT:  ECHO Housing Corporation, Inc. 
  
PRINCIPALS:  ECHO Housing Corporation 
  
# OF UNITS AT EACH SET ASIDE UNIT MIX 
60% of AMI:  13  Efficiency:  0  
50% of AMI:  13  One bedroom:  2  
40% of AMI:  10  Two bedroom:  24  
30% of AMI:  8  Three bedroom:  18  
Market Rate:  0  Four bedroom:  0  
  Total units:  44  
    
TOTAL PROJECTED COSTS: $7,425,243.00  
COST PER SQUARE FOOT: $119.9  
   
CREDIT REQUESTED: $720,001.00  
CREDIT RECOMMENDED: $0.00  
HOME REQUESTED: $0.00  
HOME RECOMMENDED: $0.00  
DEVELOPMENT FUND REQUESTED: $0.00  
DEVELOPMENT FUND RECOMMENDED: $0.00  
   
APPLICANT NUMBER:  2015A-C-015  
FINAL SCORE: 145  
 
REASON FOR DENIAL:  

 
Score 
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RENTAL HOUSING TAX CREDIT PROGRAM 
DEVELOPMENT SUMMARY 

2015A-C Round 
 
PROJECT NAME:  Evansville Senior Lofts 
  
SITE LOCATION:  311 NW 5th St. & 412/414/416/418/420/500/508 SE 10th 

St. & 252/254 Canal Street  
Evansville, IN 47718 
Vanderburgh County 

  
PROJECT TYPE:  New Construction & Adaptive Reuse 
  
PROJECT DESIGNATION:  Elderly 
  
APPLICANT:  Evansville Senior Lofts LP 
  
PRINCIPALS:  Advantix Development Corporation 
  
# OF UNITS AT EACH SET ASIDE UNIT MIX 
60% of AMI:  17  Efficiency:  0  
50% of AMI:  17  One bedroom: 25  
40% of AMI: 15  Two bedroom:  35  
30% of AMI:  11  Three bedroom:  0  
Market Rate:  0  Four bedroom:  0  
  Total units:  60  
    
TOTAL PROJECTED COSTS: $10,395,777.00  
COST PER SQUARE FOOT: $129.01  
   
CREDIT REQUESTED: $964,856.00  
CREDIT RECOMMENDED: $0.00  
HOME REQUESTED: $0.00  
HOME RECOMMENDED: $0.00  
DEVELOPMENT FUND REQUESTED: $500,00.00  
DEVELOPMENT FUND RECOMMENDED: $0.00  
   
APPLICANT NUMBER: 2015A-C-016  
FINAL SCORE:  125  
 
REASON FOR DENIAL:  

 
Score 

 

 



{00017321-1}  

 
 

RENTAL HOUSING TAX CREDIT PROGRAM 
DEVELOPMENT SUMMARY 

2015A-C Round 
 
PROJECT NAME:  Gardens of Van Buren Senior Apartments 
  
SITE LOCATION:  1545 Van Buren Street  

Indianapolis, IN 46203 
Marion County 

  
PROJECT TYPE:  Adaptive Reuse 
  
PROJECT DESIGNATION:  Elderly 
  
APPLICANT:  GVB, LP 
  
PRINCIPALS:  Pamela S. Schiesz, William A. Shumaker 
  
# OF UNITS AT EACH SET ASIDE UNIT MIX 
60% of AMI:  21  Efficiency: 14  
50% of AMI: 21  One bedroom: 38  
40% of AMI: 16  Two bedroom 19  
30% of AMI: 13  Three bedroom: 0  
Market Rate: 0  Four bedroom: 0  
  Total units: 71  
    
TOTAL PROJECTED COSTS: $12,079,000.00  
COST PER SQUARE FOOT: $150.98  
   
CREDIT REQUESTED: $1,200,000.00  
CREDIT RECOMMENDED: $0.00  
HOME REQUESTED: $0.00  
HOME RECOMMENDED: $0.00  
DEVELOPMENT FUND REQUESTED: $475,000.00  
DEVELOPMENT FUND RECOMMENDED: $0.00  
   
APPLICANT NUMBER:  2015A-C-018  
FINAL SCORE:  150.75  
 
REASON FOR DENIAL: 

 
Score 
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RENTAL HOUSING TAX CREDIT PROGRAM 
DEVELOPMENT SUMMARY 

2015A-C Round 
 
PROJECT NAME:  Historic Muncie Village 
  
SITE LOCATION:  401 W. Main Street, Cherry Street, 645 West Charles, 

400 East North Street, 703 West Adams, 1125 South 
Walnut, 900 Block South Jefferson, 715 South Monroe, 
717 South Monroe, 514 East First, 722 South Monroe 
Muncie, IN 47305 
Delaware County 

  
PROJECT TYPE:  Rehabilitation 
  
PROJECT DESIGNATION:  Family 
  
APPLICANT:  Affordable Housing and Development Corporation 
  
PRINCIPALS:  Affordable Housing and Development Corporation, 

Flaherty & Collins 
  
# OF UNITS AT EACH SET ASIDE UNIT MIX 
60% of AMI:  16  Efficiency:  0  
50% of AMI:  16  One bedroom:  18  
40% of AMI:  13  Two bedroom:  29  
30% of AMI: 10  Three bedroom:  8  
Market Rate:  0  Four bedroom:  0  
  Total units:  55  
    
TOTAL PROJECTED COSTS: $7,932,711.00  
COST PER SQUARE FOOT: $120.00  
   
CREDIT REQUESTED: $797,326.00  
CREDIT RECOMMENDED: $0.00  
HOME REQUESTED: $0.00  
HOME RECOMMENDED: $0.00  
DEVELOPMENT FUND REQUESTED: $0.00  
DEVELOPMENT FUND RECOMMENDED: $0.00  
   
APPLICANT NUMBER:  2015A-C-021  
FINAL SCORE: 129.5  
 
REASON FOR DENIAL:  

 
Score 
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RENTAL HOUSING TAX CREDIT PROGRAM 
DEVELOPMENT SUMMARY 

2015A-C Round 
 
PROJECT NAME:  Historic Sullivan Lofts 
  
SITE LOCATION:  310 N Section Street & 115 West Harris   

Sullivan, IN 47882 
Sullivan County 

  
PROJECT TYPE:  Rehabilitation 
  
PROJECT DESIGNATION: Family 
  
APPLICANT:  Flaherty and Collins Development, LLC 
  
PRINCIPALS:  HSL, LP 
  
# OF UNITS AT EACH SET ASIDE UNIT MIX 
60% of AMI:  14  Efficiency: 1  
50% of AMI: 14  One bedroom: 13  
40% of AMI: 12  Two bedroom 35  
30% of AMI: 9  Three bedroom: 0  
Market Rate: 0  Four bedroom: 0  
  Total units: 49  
    
TOTAL PROJECTED COSTS: $8,390, 800.00  
COST PER SQUARE FOOT: $133.89  
   
CREDIT REQUESTED: $847,199.00  
CREDIT RECOMMENDED: $0.00  
HOME REQUESTED: $0.00  
HOME RECOMMENDED: $0.00  
DEVELOPMENT FUND REQUESTED: $500,000.00  
DEVELOPMENT FUND RECOMMENDED: $0.00  
   
APPLICANT NUMBER:  2015A-C-022  
FINAL SCORE:  152.5  
 
REASON FOR DENIAL:  

 
Score 
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RENTAL HOUSING TAX CREDIT PROGRAM 
DEVELOPMENT SUMMARY 

2015A-C Round 
 
PROJECT NAME:  Leather Company Lofts 
  
SITE LOCATION:  232 Silver Street   

New Albany, IN 47150 
Floyd County 

  
PROJECT TYPE:  Adaptive Reuse & New Construction 
  
PROJECT DESIGNATION:  Family 
  
APPLICANT:  Herman and Kittle Properties, Inc. 
  
PRINCIPALS:  Jeffrey L. Kittle Trust, HKPKE, LLC 
  
# OF UNITS AT EACH SET ASIDE UNIT MIX 
60% of AMI:  27  Efficiency: 0  
50% of AMI: 26  One bedroom: 45  
40% of AMI: 23  Two bedroom 34  
30% of AMI: 17  Three bedroom: 10  
Market Rate: 0  Four bedroom: 4  
  Total units: 93  
    
TOTAL PROJECTED COSTS: $12,547,452.00  
COST PER SQUARE FOOT: $98.43  
   
CREDIT REQUESTED: $1,179,650.00  
CREDIT RECOMMENDED: $0.00  
HOME REQUESTED: $0.00  
HOME RECOMMENDED: $0.00  
DEVELOPMENT FUND REQUESTED: $500,000.00  
DEVELOPMENT FUND RECOMMENDED: $0.00  
   
APPLICANT NUMBER:  2015A-C-025  
FINAL SCORE:  160.5  
 
REASON FOR DENIAL:  

 
Score 
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RENTAL HOUSING TAX CREDIT PROGRAM 
DEVELOPMENT SUMMARY 

2015A-C Round 
 
PROJECT NAME:  Mahencia Apartments 
  
SITE LOCATION:  1900 West 5th Avenue  

Gary, IN 46404 
Lake County 

  
PROJECT TYPE:  Rehabilitation 
  
PROJECT DESIGNATION:  Family 
  
APPLICANT:  Turnstone Development Corporation 
  
PRINCIPALS:  Turnstone Development Corporation 
  
# OF UNITS AT EACH SET ASIDE UNIT MIX 
60% of AMI:  10  Efficiency: 11  
50% of AMI:  9  One bedroom:  9  
40% of AMI:  8  Two bedroom:  14  
30% of AMI:  7  Three bedroom:  0  
Market Rate:  0  Four bedroom:  0  
  Total units:  34  
    
TOTAL PROJECTED COSTS: $8,292,157.00  
COST PER SQUARE FOOT: $229.30  
   
CREDIT REQUESTED: $638,017.00  
CREDIT RECOMMENDED: $0.00  
HOME REQUESTED: $0.00  
HOME RECOMMENDED: $0.00  
DEVELOPMENT FUND REQUESTED: $0.00  
DEVELOPMENT FUND RECOMMENDED: $0.00  
   
APPLICANT NUMBER:  2015A-C-027  
FINAL SCORE:  139.5  
 
REASON FOR DENIAL:  

 
Score 
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RENTAL HOUSING TAX CREDIT PROGRAM 
DEVELOPMENT SUMMARY 

2015A-C Round 
 
PROJECT NAME:  Northside Residences 
  
SITE LOCATION:  110 E. Morgan Street   

Kokomo, IN 46901 
Howard County 

  
PROJECT TYPE:  New Construction 
  
PROJECT DESIGNATION:  Elderly 
  
APPLICANT: Community Housing Resource Partners, Inc. dba CHR 

Partners, Inc. 
  
PRINCIPALS:  CHR Partners, Inc., Meghan Garza-Oswald 
  
# OF UNITS AT EACH SET ASIDE UNIT MIX 
60% of AMI:  20  Efficiency: 0  
50% of AMI: 20  One bedroom: 0  
40% of AMI: 17  Two bedroom 70  
30% of AMI: 13  Three bedroom: 0  
Market Rate: 0  Four bedroom: 0  
  Total units: 70  
    
TOTAL PROJECTED COSTS: $10,420,677.00  
COST PER SQUARE FOOT: $103.08  
   
CREDIT REQUESTED: $960,000.00  
CREDIT RECOMMENDED: $0.00  
HOME REQUESTED: $400,000.00  
HOME RECOMMENDED: $0.00  
DEVELOPMENT FUND REQUESTED: $0.00  
DEVELOPMENT FUND RECOMMENDED: $0.00  
   
APPLICANT NUMBER:  2015A-C-031  
FINAL SCORE:  153  
 
REASON FOR DENIAL:  

 
Score 
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RENTAL HOUSING TAX CREDIT PROGRAM 
DEVELOPMENT SUMMARY 

2015A-C Round 
 
PROJECT NAME:  Oxford Place Assisted Apartments 
  
SITE LOCATION:  2913 E. Washington Street  

Indianapolis, IN 46201 
Marion County 

  
PROJECT TYPE:  New Construction 
  
PROJECT DESIGNATION:  Elderly 
  
APPLICANT:  Englewood Community Development Corporation 
  
PRINCIPALS:  Englewood Community Development Corporation 
  
# OF UNITS AT EACH SET ASIDE UNIT MIX 
60% of AMI:  10  Efficiency 0  
50% of AMI:  10  One bedroom:  15  
40% of AMI:  8  Two bedroom:  20  
30% of AMI:  7  Three bedroom:  0  
Market Rate:  0  Four bedroom:  0  
  Total units:  35  
    
TOTAL PROJECTED COSTS: $5,240,850.00  
COST PER SQUARE FOOT: $110.80  
   
CREDIT REQUESTED: $508,757.00  
CREDIT RECOMMENDED: $0.00  
HOME REQUESTED: $0.00  
HOME RECOMMENDED: $0.00  
DEVELOPMENT FUND REQUESTED: $350,00.00  
DEVELOPMENT FUND RECOMMENDED: $0.00  
   
APPLICANT NUMBER:  2015A-C-032  
FINAL SCORE:  145.5  
 
REASON FOR DENIAL:  

 
Score 

 

 



{00017321-1}  

 
 

RENTAL HOUSING TAX CREDIT PROGRAM 
DEVELOPMENT SUMMARY 

2015A-C Round 
 
PROJECT NAME:  Regal Apartments 
  
SITE LOCATION:  3603 Washington Boulevard  

Indianapolis, IN 46205 
Marion County 

  
PROJECT TYPE:  Rehabilitation 
  
PROJECT DESIGNATION:  Family 
  
APPLICANT:  Regal Apartments, LLC 
  
PRINCIPALS:  Jonathon Ting 
  
# OF UNITS AT EACH SET ASIDE UNIT MIX 
60% of AMI:  8  Efficiency:  0  
50% of AMI:  8  One bedroom:  13  
40% of AMI:  7  Two bedroom:  15  
30% of AMI:  5  Three bedroom:  0  
Market Rate:  0  Four bedroom:  0  
  Total units:  28  
    
TOTAL PROJECTED COSTS: $4,855,075.00  
COST PER SQUARE FOOT: $167.82  
   
CREDIT REQUESTED: $459,467.00  
CREDIT RECOMMENDED: $0.00  
HOME REQUESTED: $0.00  
HOME RECOMMENDED: $0.00  
DEVELOPMENT FUND REQUESTED: $486,326.00  
DEVELOPMENT FUND RECOMMENDED: $0.00  
   
APPLICANT NUMBER:  2015A-C-034  
FINAL SCORE:  129.75  
 
REASON FOR DENIAL:  

 
Score 

 

 



{00017321-1}  

 
 

RENTAL HOUSING TAX CREDIT PROGRAM 
DEVELOPMENT SUMMARY 

2015A-C Round 
 
PROJECT NAME:  Renaissance Pointe 
  
SITE LOCATION:  1631 E. Pontiac Street (and Scattered Site Lots)   

Ft Wayne, IN 46803 
Allen County 

  
PROJECT TYPE:  Adaptive Reuse & New Construction 
  
PROJECT DESIGNATION:  Family 
  
APPLICANT:  MV Affordable Housing LLC 
  
PRINCIPALS:  MVAH, Miller-Valentine Operations, Inc. 
  
# OF UNITS AT EACH SET ASIDE UNIT MIX 
60% of AMI:  17  Efficiency: 0  
50% of AMI: 17  One bedroom: 3  
40% of AMI: 14  Two bedroom 5  
30% of AMI: 11  Three bedroom: 21  
Market Rate: 0  Four bedroom: 30  
  Total units: 59  
    
TOTAL PROJECTED COSTS: $12,611,686.00  
COST PER SQUARE FOOT: $106.69  
   
CREDIT REQUESTED: $1,107,308.00  
CREDIT RECOMMENDED: $0.00  
HOME REQUESTED: $0.00  
HOME RECOMMENDED: $0.00  
DEVELOPMENT FUND REQUESTED: $500,000.00  
DEVELOPMENT FUND RECOMMENDED: $0.00  
   
APPLICANT NUMBER:  2015A-C-035  
FINAL SCORE:  157.5  
 
REASON FOR DENIAL: 

 
Score 

 

 



{00017321-1}  

 
 

RENTAL HOUSING TAX CREDIT PROGRAM 
DEVELOPMENT SUMMARY 

2015A-C Round 
 
PROJECT NAME:  Shelbyville High Apartments 
  
SITE LOCATION:  315 2nd Street  

Shelbyville, IN 46176 
Shelby County 

  
PROJECT TYPE:  Rehabilitation 
  
PROJECT DESIGNATION:  Family 
  
APPLICANT:  Old Shelby High Apartments, LLC 
  
PRINCIPALS: Purple Vetch Properties, LLC 
  
# OF UNITS AT EACH SET ASIDE UNIT MIX 
60% of AMI:  14  Efficiency:  0  
50% of AMI:  14  One bedroom:  25  
40% of AMI:  11  Two bedroom:  22  
30% of AMI:  10  Three bedroom:  2  
Market Rate:  0  Four bedroom:  0  
  Total units:  49  
    
TOTAL PROJECTED COSTS: $5,477,980.00  
COST PER SQUARE FOOT: $90.03  
   
CREDIT REQUESTED: $305,000.00  
CREDIT RECOMMENDED: $0.00  
HOME REQUESTED: $0.00  
HOME RECOMMENDED: $0.00  
DEVELOPMENT FUND REQUESTED: $0.00  
DEVELOPMENT FUND RECOMMENDED: $0.00  
   
APPLICANT NUMBER: 2015A-C-037  
FINAL SCORE:  125  
 
REASON FOR DENIAL:  

 
Score 

 

 



{00017321-1}  

 
 

RENTAL HOUSING TAX CREDIT PROGRAM 
DEVELOPMENT SUMMARY 

2015A-C Round 
 
PROJECT NAME:  SoMa 
  
SITE LOCATION:  2829 Madison Avenue  

Indianapolis, IN 46225 
Marion County 

  
PROJECT TYPE:  New Construction 
  
PROJECT DESIGNATION:  Family 
  
APPLICANT:  Deylen Realty 
  
PRINCIPALS:  Craig Von Deylen, Todd Von Deylen, Theresa Von 

Deylen 
  
# OF UNITS AT EACH SET ASIDE UNIT MIX 
60% of AMI:  36  Efficiency:  24  
50% of AMI:  36  One bedroom:  48  
40% of AMI: 36  Two bedroom:  60  
30% of AMI:  36  Three bedroom:  12  
Market Rate:  0  Four bedroom:  0  
  Total units:  144  
    
TOTAL PROJECTED COSTS:  $ 15,347,799.00  
COST PER SQUARE FOOT: $112.74  
   
CREDIT REQUESTED: $1,140,000.00  
CREDIT RECOMMENDED: $0.00  
HOME REQUESTED: $0.00  
HOME RECOMMENDED: $0.00  
DEVELOPMENT FUND REQUESTED: $0.00  
DEVELOPMENT FUND RECOMMENDED: $0.00  
   
APPLICANT NUMBER:  2015A-C-038  
FINAL SCORE:  97.5  
 
REASON FOR DENIAL:  

 
Did not pass threshold 
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RENTAL HOUSING TAX CREDIT PROGRAM 
DEVELOPMENT SUMMARY 

2015A-C Round 
 
PROJECT NAME:  Stokes Commons 
  
SITE LOCATION:  1005 S. Meridian St.  

Lebanon, IN 46052 
Boone County 

  
PROJECT TYPE:  Adaptive Reuse 
  
PROJECT DESIGNATION:  Elderly 
  
APPLICANT:  Housing Directions, LLC 
  
PRINCIPALS:  Michael Surak, Maureen Surak, Nicholas Surak 
  
# OF UNITS AT EACH SET ASIDE UNIT MIX 
60% of AMI:  20  Efficiency:  0  
50% of AMI:  20  One bedroom:  45  
40% of AMI:  15  Two bedroom:  23  
30% of AMI:  13  Three bedroom:  0  
Market Rate:  0  Four bedroom:  0  
  Total units:  68  
    
TOTAL PROJECTED COSTS: $10,708,343.00  
COST PER SQUARE FOOT: $139.34  
   
CREDIT REQUESTED: $1,001,392.00  
CREDIT RECOMMENDED: $0.00  
HOME REQUESTED: $0.00  
HOME RECOMMENDED: $0.00  
DEVELOPMENT FUND REQUESTED: $250,000.00  
DEVELOPMENT FUND RECOMMENDED: $0.00  
   
APPLICANT NUMBER: 2015A-C-039  
FINAL SCORE: 155  
 
REASON FOR DENIAL:  

 
Score 
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RENTAL HOUSING TAX CREDIT PROGRAM 
DEVELOPMENT SUMMARY 

2015A-C Round 
 
PROJECT NAME:  The Gallatin 
  
SITE LOCATION:  304 and 316 S. Gallatin, 239 W. Third   

Marion, IN 46952 
Grant County 

  
PROJECT TYPE:  New Construction & Rehabilitation 
  
PROJECT DESIGNATION:  Family 
  
APPLICANT:  The Affordable Housing Corporation of Marion, Indiana 
  
PRINCIPALS:  Affordable Housing of Marion, Jacquie Dodyk, Bonnie 

Vermilyer 
  
# OF UNITS AT EACH SET ASIDE UNIT MIX 
60% of AMI:  9  Efficiency: 0  
50% of AMI: 9  One bedroom: 5  
40% of AMI: 7  Two bedroom 14  
30% of AMI: 6  Three bedroom: 12  
Market Rate: 0  Four bedroom: 0  
  Total units: 31  
    
TOTAL PROJECTED COSTS: $8,278,514.00  
COST PER SQUARE FOOT: $153.21  
   
CREDIT REQUESTED: $806,757.00  
CREDIT RECOMMENDED: $0.00  
HOME REQUESTED: $400,000.00  
HOME RECOMMENDED: $0.00  
DEVELOPMENT FUND REQUESTED: $0.00  
DEVELOPMENT FUND RECOMMENDED: $0.00  
   
APPLICANT NUMBER:  2015A-C-040  
FINAL SCORE:  156.25  
 
REASON FOR DENIAL:  

 
Score 

 

 



{00017321-1}  

 
 

RENTAL HOUSING TAX CREDIT PROGRAM 
DEVELOPMENT SUMMARY 

2015A-C Round 
 
PROJECT NAME:  The Lofts at Leeson’s 
  
SITE LOCATION:  201 and 211 South Anderson  

Elwood, IN 46036 
Grant County 

  
PROJECT TYPE:  Adaptive Reuse 
  
PROJECT DESIGNATION:  Elderly 
  
APPLICANT:  New Hope Services, Inc. 
  
PRINCIPALS:  New Hope Services, Inc. 
  
# OF UNITS AT EACH SET ASIDE UNIT MIX 
60% of AMI:  15  Efficiency:  0  
50% of AMI:  14  One bedroom:  31  
40% of AMI:  12  Two bedroom:  20  
30% of AMI:  10  Three bedroom:  0  
Market Rate:  0  Four bedroom:  0  
  Total units:  51  
    
TOTAL PROJECTED COSTS: $7,335,420.00  
COST PER SQUARE FOOT: $126.09  
   
CREDIT REQUESTED: $737,070.00  
CREDIT RECOMMENDED: $0.00  
HOME REQUESTED: $0.00  
HOME RECOMMENDED: $0.00  
DEVELOPMENT FUND REQUESTED: $400,00.00  
DEVELOPMENT FUND RECOMMENDED: $0.00  
   
APPLICANT NUMBER:  2015A-C-041  
FINAL SCORE:  145.5  
 
REASON FOR DENIAL:  

 
Score 

 

 



{00017321-1}  

 
 

RENTAL HOUSING TAX CREDIT PROGRAM 
DEVELOPMENT SUMMARY 

2015A-C Round 
 
PROJECT NAME:  The Lofts on Washington 
  
SITE LOCATION:  400 E. Washington Blvd.   

Ft Wayne, IN 46803 
Allen County 

  
PROJECT TYPE:  Adaptive Reuse 
  
PROJECT DESIGNATION:  Family 
  
APPLICANT:  SCAN, Inc. 
  
PRINCIPALS:  SCAN, Inc. 
  
# OF UNITS AT EACH SET ASIDE UNIT MIX 
60% of AMI:  14  Efficiency: 0  
50% of AMI: 14  One bedroom: 48  
40% of AMI: 11  Two bedroom 0  
30% of AMI: 9  Three bedroom: 0  
Market Rate: 0  Four bedroom: 0  
  Total units: 48  
    
TOTAL PROJECTED COSTS: $11,504,302.00  
COST PER SQUARE FOOT: $284.31  
   
CREDIT REQUESTED: $1,062,678.00  
CREDIT RECOMMENDED: $0.00  
HOME REQUESTED: $0.00  
HOME RECOMMENDED: $0.00  
DEVELOPMENT FUND REQUESTED: $500,000.00  
DEVELOPMENT FUND RECOMMENDED: $0.00  
   
APPLICANT NUMBER:  2015A-C-042  
FINAL SCORE:  157  
 
REASON FOR DENIAL:  

 
Score 

 

 



{00017321-1}  

 
 

RENTAL HOUSING TAX CREDIT PROGRAM 
DEVELOPMENT SUMMARY 

2015A-C Round 
 
PROJECT NAME:  The Residences at Heritage Park 
  
SITE LOCATION:  401-405 E. Market Street  

Logansport, IN 46947 
Marion County 

  
PROJECT TYPE:  New Construction 
  
PROJECT DESIGNATION:  Elderly 
  
APPLICANT:  Buckeye Community Hope Foundation 
  
PRINCIPALS:  Buckeye Community Hope Foundation, Robeeta 

England 
  
# OF UNITS AT EACH SET ASIDE UNIT MIX 
60% of AMI:  13  Efficiency:  0  
50% of AMI:  15  One bedroom:  17  
40% of AMI:   10  Two bedroom:  27  
30% of AMI:  6  Three bedroom:  0  
Market Rate:  0  Four bedroom:  0  
  Total units:  44  
    
TOTAL PROJECTED COSTS: $7,585,894.00  
COST PER SQUARE FOOT: $141.5  
   
CREDIT REQUESTED: $729,700.00  
CREDIT RECOMMENDED: $0.00  
HOME REQUESTED: $400,000.00  
HOME RECOMMENDED: $0.00  
DEVELOPMENT FUND REQUESTED: $0.00  
DEVELOPMENT FUND RECOMMENDED: $0.00  
   
APPLICANT NUMBER:  2015A-C-043  
FINAL SCORE:  133.5  
 
REASON FOR DENIAL:  

 
Score 

 

 



{00017321-1}  

 
 

RENTAL HOUSING TAX CREDIT PROGRAM 
DEVELOPMENT SUMMARY 

2015A-C Round 
 
PROJECT NAME:  The Residences at National Design Factory 
  
SITE LOCATION:  1145 E 22nd Street   

Indianapolis, IN 46202 
Marion County 

  
PROJECT TYPE:  Adaptive Reuse 
  
PROJECT DESIGNATION:  Family 
  
APPLICANT:  NDF2 LLC 
  
PRINCIPALS:  Charlie Garcia, Neil Fribley 
  
# OF UNITS AT EACH SET ASIDE UNIT MIX 
60% of AMI:  29  Efficiency: 0  
50% of AMI: 29  One bedroom: 51  
40% of AMI: 22  Two bedroom 47  
30% of AMI: 18  Three bedroom: 0  
Market Rate: 0  Four bedroom: 0  
  Total units: 98  
    
TOTAL PROJECTED COSTS: $14,741,183.00  
COST PER SQUARE FOOT: $124.11  
   
CREDIT REQUESTED: $1,200,000.00  
CREDIT RECOMMENDED: $0.00  
HOME REQUESTED: $0.00  
HOME RECOMMENDED: $0.00  
DEVELOPMENT FUND REQUESTED: $500,000.00  
DEVELOPMENT FUND RECOMMENDED: $0.00  
   
APPLICANT NUMBER: 2015A-C-044  
FINAL SCORE: 155.75  
 
REASON FOR DENIAL:  

 
Score 

 

 



{00017321-1}  

 
 

RENTAL HOUSING TAX CREDIT PROGRAM 
DEVELOPMENT SUMMARY 

2015A-C Round 
 
PROJECT NAME:  The Retreat on Washington, Phase II 
  
SITE LOCATION:  2950 Kirkbride Way  

Indianapolis, IN 46222 
Marion County 

  
PROJECT TYPE:  New Construction 
  
PROJECT DESIGNATION:  Elderly 
  
APPLICANT:  Pedcor Investments-2013-CXLIV, L.P. 
  
PRINCIPALS:  Housing Company II, LLC 
  
# OF UNITS AT EACH SET ASIDE UNIT MIX 
60% of AMI:  22  Efficiency: 0  
50% of AMI: 22  One bedroom: 30  
40% of AMI: 17  Two bedroom 45  
30% of AMI: 14  Three bedroom: 0  
Market Rate: 0  Four bedroom: 0  
  Total units: 75  
    
TOTAL PROJECTED COSTS: $11,956,172.00  
COST PER SQUARE FOOT: $119.42  
   
CREDIT REQUESTED: $1,051,707.00  
CREDIT RECOMMENDED: $0.00  
HOME REQUESTED: $0.00  
HOME RECOMMENDED: $0.00  
DEVELOPMENT FUND REQUESTED: $0.00  
DEVELOPMENT FUND RECOMMENDED: $0.00  
   
APPLICANT NUMBER:  2015A-C-046  
FINAL SCORE:  151.75  
 
REASON FOR DENIAL:  

 
Score 

 

 



{00017321-1}  

 
 

RENTAL HOUSING TAX CREDIT PROGRAM 
DEVELOPMENT SUMMARY 

2015A-C Round 
 
PROJECT NAME:  The Terraces at West Central 
  
SITE LOCATION:  735 West Berry Street  

Fort Wayne, IN 46802 
Allen County 

  
PROJECT TYPE:  Adaptive Reuse 
  
PROJECT DESIGNATION:  Elderly 
  
APPLICANT:  SCAN, Inc. 
  
PRINCIPALS:  SCAN, Inc. 
  
# OF UNITS AT EACH SET ASIDE UNIT MIX 
60% of AMI:  10  Efficiency:  17  
50% of AMI:  10  One bedroom:  9  
40% of AMI:  9  Two bedroom:  10  
30% of AMI:  7  Three bedroom:  0  
Market Rate:  0  Four bedroom:  0  
  Total units:  36  
    
TOTAL PROJECTED COSTS: $6,770,100.00  
COST PER SQUARE FOOT: $168.90  
   
CREDIT REQUESTED: $627,524.00  
CREDIT RECOMMENDED: $0.00  
HOME REQUESTED: $0.00  
HOME RECOMMENDED: $0.00  
DEVELOPMENT FUND REQUESTED: $500,000.00  
DEVELOPMENT FUND RECOMMENDED: $0.00  
   
APPLICANT NUMBER:  2015A-C-047  
FINAL SCORE: 141  
 
REASON FOR DENIAL:  

 
Score 

 

 



{00017321-1}  

 
 

RENTAL HOUSING TAX CREDIT PROGRAM 
DEVELOPMENT SUMMARY 

2015A-C Round 
 
PROJECT NAME:  The Terraces on Second 
  
SITE LOCATION:  421 E. 2nd Street  

Elkhart, IN 46516 
Elkhart County 

  
PROJECT TYPE:  Adaptive Reuse 
  
PROJECT DESIGNATION:  Elderly 
  
APPLICANT:  SCAN, Inc. 
  
PRINCIPALS:  SCAN, Inc. 
  
# OF UNITS AT EACH SET ASIDE UNIT MIX 
60% of AMI:  16  Efficiency:  10  
50% of AMI:  16  One bedroom:  46  
40% of AMI:  13  Two bedroom:  0  
30% of AMI: 11  Three bedroom:  0  
Market Rate:  0  Four bedroom: 0  
  Total units:  56  
    
TOTAL PROJECTED COSTS: $12,890,965.00  
COST PER SQUARE FOOT: $226.20  
   
CREDIT REQUESTED: $1,193,504.00  
CREDIT RECOMMENDED: $0.00  
HOME REQUESTED: $0.00  
HOME RECOMMENDED: $0.00  
DEVELOPMENT FUND REQUESTED: $500,000.00  
DEVELOPMENT FUND RECOMMENDED: $0.00  
   
APPLICANT NUMBER: 2015A-C-048  
FINAL SCORE: 144.5  
 
REASON FOR DENIAL:  

 
Score 

 

 



{00017321-1}  

 
 

RENTAL HOUSING TAX CREDIT PROGRAM 
DEVELOPMENT SUMMARY 

2015A-C Round 
 
PROJECT NAME:  The Wigwam Apartments 
  
SITE LOCATION:  1229 Lincoln St.  

Anderson, IN 46016 
Madison County 

  
PROJECT TYPE:  Adaptive Reuse & New Construction 
  
PROJECT DESIGNATION:  Family 
  
APPLICANT:  Black and White Investments, LLC 
  
PRINCIPALS:  BWI LLC 
  
# OF UNITS AT EACH SET ASIDE UNIT MIX 
60% of AMI:  19  Efficiency: 0  
50% of AMI: 19  One bedroom: 10  
40% of AMI: 19  Two bedroom 30  
30% of AMI: 13  Three bedroom: 27  
Market Rate: 0  Four bedroom: 3  
  Total units: 70  
    
TOTAL PROJECTED COSTS: $15,545,493.00  
COST PER SQUARE FOOT: $88.33  
   
CREDIT REQUESTED: $1,196,664.00  
CREDIT RECOMMENDED: $0.00  
HOME REQUESTED: $0.00  
HOME RECOMMENDED: $0.00  
DEVELOPMENT FUND REQUESTED: $500,000.00  
DEVELOPMENT FUND RECOMMENDED: $0.00  
   
APPLICANT NUMBER:  2015A-C-049  
FINAL SCORE:  159.25  
 
REASON FOR DENIAL:  

 
Score 

 

 



{00017321-1}  

 
 

RENTAL HOUSING TAX CREDIT PROGRAM 
DEVELOPMENT SUMMARY 

2015A-C Round 
 
PROJECT NAME:  Townsend Scholar House 
  
SITE LOCATION:  701 N. 13th Street  

Richmond, IN 47374 
Wayne County 

  
PROJECT TYPE:  New Construction 
  
PROJECT DESIGNATION:  Family 
  
APPLICANT:  The Model Group, Inc. 
  
PRINCIPALS:  TSH GP LP, OCCH Investor Member, Townsend GP 

LP 
  
# OF UNITS AT EACH SET ASIDE UNIT MIX 
60% of AMI:  16  Efficiency:  0  
50% of AMI:  15  One bedroom:   0  
40% of AMI:  13  Two bedroom:  34  
30% of AMI:  10  Three bedroom:  20  
Market Rate:  0  Four bedroom:  0  
  Total units:  54  
    
TOTAL PROJECTED COSTS:  $11,273,520.00   
COST PER SQUARE FOOT: $124.51  
   
CREDIT REQUESTED: $1,200,00.00  
CREDIT RECOMMENDED: $0.00  
HOME REQUESTED: $0.00  
HOME RECOMMENDED: $0.00  
DEVELOPMENT FUND REQUESTED: $0.00  
DEVELOPMENT FUND RECOMMENDED: $0.00  
   
APPLICANT NUMBER:  2015A-C-050  
FINAL SCORE:  120.5  
 
REASON FOR DENIAL:  

 
Did not pass threshold 
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RENTAL HOUSING TAX CREDIT PROGRAM 
DEVELOPMENT SUMMARY 

2015A-C Round 
 
PROJECT NAME:  Valley House Flats 
  
SITE LOCATION:  455 Main Street   

Brookville, IN 47012 
Franklin County 

  
PROJECT TYPE:  Rehabilitation 
  
PROJECT DESIGNATION:  Elderly 
  
APPLICANT:  Batesville Senior Café, Inc. 
  
PRINCIPALS:  Batesville Senior Café, Inc., Mt. Adams Investment Co, 

LTD 
  
# OF UNITS AT EACH SET ASIDE UNIT MIX 
60% of AMI:  11  Efficiency: 0  
50% of AMI: 11  One bedroom: 22  
40% of AMI: 10  Two bedroom 18  
30% of AMI: 8  Three bedroom: 0  
Market Rate: 0  Four bedroom: 0  
  Total units: 40  
    
TOTAL PROJECTED COSTS: $8,185,960.00  
COST PER SQUARE FOOT: $134.22  
   
CREDIT REQUESTED: $724,816.00  
CREDIT RECOMMENDED: $0.00  
HOME REQUESTED: $0.00  
HOME RECOMMENDED: $0.00  
DEVELOPMENT FUND REQUESTED: $500,000.00  
DEVELOPMENT FUND RECOMMENDED: $0.00  
   
APPLICANT NUMBER:  2015A-C-051  
FINAL SCORE:  154  
 
REASON FOR DENIAL: 

 
Score 
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