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The Indiana General Assembly enacted major property tax
reforms in 2008. These reforms are intended to provide
substantial tax relief to homeowners. Starting in 20009,
property taxes for the school general fund,

countv welfare funds. and several other funds Changes in Homeowner Tax Bills from 2007 to 2008
-U y . u ! . u With Added 2008 lllustrated Without Added
will be eliminated, and their costs taken over by Homestead Credit 2008 Homestead Credit
the state. Homeowners will also receive a Number of % Share Number of % Share
Substantlal new deductlon from thelr home Change in Tax Bill Homesteads of Total Homesteads of Total
TP : ” g P 20% or more 167 3.7% 332 7.3%
assessments. And_ circuit b_reakers will limit 10% t0 19% 14 0.3% 184 4.0%
homeowner tax bills to a fixed percentage of | 1o 0 906 20 0.4% 253 5 6%
their assessments, 1.5% in 2009 and 1% | o% 66 1.4% 66 1.4%
beginning in 2010. The circuit breaker for |-1%to-9% 22 0.5% 554 12.2%
homeoWnerS |S 2% |n 2008 -10% to -19% 45 1.0% 1,232 27.0%
' -20% to -29% 926 2.1% 1,177 25.8%
. P . -30% to -39% 253 5.6% 278 6.1%
In 2008, substantial tax relief _|s prowde_d 0% 10 -49% 777 17 0% 139 3.0%
through an added homestead credit. The credit |_5po4 10 -59% 1,355 29.7% 59 1.3%
will be financed with payments from the new |-60% to -69% 471 10.3% 89 2.0%
race track casinos and from the added sales tax. |-70%to-79% 701 15.4% 55 1.2%
. . - 0, - 0, 0, 0,
Statewide, this amounts to added property tax |80%t0-89% 244 54% 21 0.5%
) . -90% to -99% 177 3.9% 3 0.1%
relief of $870 mllllqn. Homeowner teflxes_ should | ;5006 150 3.3% 116 25%
fall by about one-third. Each county is different, |Total 4,558 100.0% 4,558 100.0%
however. Homeowner tax bills depend on |[Higher Tax Bil 201 4.4% 769 16.9%
changes in the homestead’s assessment and the |No Change | 66 1.4% 66 1.4%
. | Lower Tax Bi 4,291 94.2% 3,723 81.7%
assessments of other property, on changes in |=-—=-—r—-— e v Sttt e Pa
. Average Change in Tax Bill -53.3% -17.1%
local government tax collections, on new local
income tax adoptions, as well as on added state credits.
In Parke County, the average homeowner saw their tax bill
decrease by 53.3% for 2008, with 94.2% of homeowners
seeing decreases. Without the added homestead credit, the Who Pays the Tax?
. Shares of the Property Tax Paid
average tax bill would have decreased by 17.1%, and 81.7% by Property Type
of homeowners would have seen tax bill decreases. Parke Personal

Homesteads

County adopted a local option income tax for 2008, which Property 16%

10%
contributed additional property tax relief.

In Parke County, 16% of property taxes are paid by

homeowners (homesteads are primary residences, occupied :ﬁggﬁ?j
by their owners); 22% are paid by owners of smaller rental 22%
housing units or owners of second homes (non-homestead Other Real

residential); 1% are paid by owners of larger rental housing Prgf;orty \ commerci
units (commercial apartments); and 61% are paid by other Apartments
agricultural, commercial, industrial, or utility businesses on 1%

their real property (land and buildings) or on their personal
property (equipment).
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Who Gets the Revenue?
Property Tax Levies by Government Type

On average, Parke County property tax levies decreased

Libraties 0.1% from 2007 to 2008. This is lower than the expected

Other Units statewide average increase of 5%.
0%

Schools

hoc In Parke County, school corporations receive 69% of all

property taxes. The county receives most of the rest. The
towns, townships, and library districts receive a small share
of property taxes.

In 2009 the school and county shares of property tax

Townships
4%

<T3ities/ revenue will decrease significantly when the state takes over
owns .
4% the school general fund and county welfare levies.

Changes in Property Tax Levies from 2007 to 2008
by Governmental Units in Parke County
2007 2008

Taxing Unit Levy Levy Change
County Total $15,116,036 $15,106,171 -0.1%
State Unit 16,590 17,867 7.7%
Parke County 3,343,634 3,297,229 -1.4%
Adams Township 108,951 113,277 4.0%
Florida Township 76,991 130,036 68.9%
Greene Township 9,977 10,008 0.3%
Howard Township 5,366 5,356 -0.2%
Jackson Township 17,461 18,159 4.0%
Liberty Township 9,452 13,754 45.5%
Penn Township 16,185 15,958 -1.4%
Raccoon Township 28,646 32,113 12.1%
Reserve Township 23,132 22,527 -2.6%
Sugar Creek Township 0 15,033

Union Township 110,341 110,843 0.5%
Wabash Township 24,168 19,958 -17.4%
Washington Township 12,560 12,822 2.1%
Bloomingdale Civil Town 21,831 21,399 -2.0%
Marshall Civil Town 21,338 20,835 -2.4%
Montezuma Civil Town 98,992 91,203 -7.9%
Rockville Civil Town 431,358 424,901 -1.5%
Rosedale Civil Town 57,898 57,528 -0.6%
Mecca Civil Town 7,171 6,779 -5.5%
Clay Community School Corporation 787,517 808,521 2.7%
Southwest Parke Community School Corporation 3,678,477 3,260,789 -11.4%
Rockville Community School Corporation 3,468,345 3,646,047 5.1%
Turkey Run Community School Corporation 2,523,348 2,719,093 7.8%
Montezuma Public Library 32,919 31,624 -3.9%
Rockville Public Library 183,388 182,512 -0.5%
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